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Mpeancnoeue

1 NOOTOTOBIEH O6wecTBOM C OrpaHMYeHHON OTBETCTBEHHOCTLIO «HMW akoHOMUMKM CBA3KM M MHOop-
mMaTukn «HTepakome» (OO0 «HWW «MHTepakomcy) coemecTHo ¢ PefepanbHbIM rOCY4apCTBEHHBIM aBTO-
HOMHbIM y4pexaeHnem «HayuyHo-nccrnenoBaTenbCkMn MHCTUTYT «LleHTp 3Konorm4yeckon NpoMbILLNEHHOW No-
nuTukny (PrAY «HWW «LL3MM») Ha ocHoBe cobCTBEHHOTO NEpeBoAa Ha PYCCKWIA A3bIK aHMTOSI3bIYHOW BEPCUK
cTaHapTa, yKa3aHHoro B NyHKTe 4

2 BHECEH TexHuueckum KoMuTeToM no ctaHgaptusaumm TK 020 «3konornyeckuin MeHegXMeHT U
SKOHOMUKA»

3 YTBEPXIOEH W BBEAEH B OEVWCTBWE Mpukasom deaepanbHOro areHTCTBa no TEXHWYECKOMY
perynupoBaHuio U MeTponorun ot 25 cenTsabpa 2023 . Ne 938-cT

4 HacToswmi cTaHoapT MAeHTUYeH MexayHapogHomy ctaHgapty MCO 14097:2021 «YnpaeneHue nap-
HWKOBBIMW razamMu W CBsi3aHHble BUAbl destensHocTu. OBasn cxema, BKMYarLwas npuHumMnel 1 TpebosaHuma
K OLleHKe W OTYETHOCTM MO UHBECTULMOHHON U DMHAHCOBOW AeATENbHOCTH, CBA3aHHOW C MBMEHEHWEM KNUMa-
Ta» (ISO 14097:2021 «Greenhouse gas management and related activities — Framework including principles
and requirements for assessing and reporting investments and financing activities related to climate change»,
IDT)

5 BBE[OEH BINEPBBIE

6 HekoTopble MOMNOXEHMA MEeXAYHapOAHOTO CTaHAapTa, YKa3aHHOTo B NMyHKTe 4, MOryT fBMAThLCA
06beKkTaMu NaTeHTHLIX NpaB. MexayHapodHasi opraHMaauus no craHgaptusauum (MCQO) n MexayHapoaHas
aneKkTpoTexHndeckas komucens (MIK) He HECYT OTBETCTBEHHOCTM 38 MOEHTUMUKALMIO NOAOBHBIX NATEHTHbLIX
npas

MNpasuna npumeHeHUss HacmosAweao cmaHdapma ycmaHoseHbl 8 cmambse 26 @edepanbHoz0 3aKoHa
om 29 uwoHs 2015 2. Ne 162-®3 «O cmaxdapmu3sayuu 8 Pocculickoli ®edepauyuuy. MHgopmalus o6 us-
MeHEeHUsX K HacmoswemMy cmaHdapmy rnybrnukyemcs 6 exez00HOM (M0 COCMOsHUK Ha 1 aHeaps mekyuieao
a2o0a) uHghopmayUOHHOM yKkazamene «HayuoHansHele cmaHdapmel», a oghuyuanbHbil Mmekcm uameHeHul
U MOApagoK — 8 eXeMeCcAYHOM UHGOPpMaUyUOHHOM ykalamene «HayuoHanbHbie cmaHOapmbl». B cnydyae
nepecMompa (3aMeHbl) Uu OMMeHbl Hacmosuweao cmaHdapma coomeemcemeyroujee ysedomieHue bydem
onybnukosaHo 8 brnuxaluwieM 8biycKe eXeMecsYHO20 UHEOPMayUuOoHHO20 ykasamerns «HauyuoHanbHble
cmaHOapmbl». Coomeememayiolias UHGopMayusi, ysedoMIeHUE U MEeKCMbl paaMewalomcs makxe 8 UH-
ghopmauuoHHOU cucmeme 0bLezo nonk30eaHus — Ha oguuuansHoMm calime @edepansHo20 azeHmcmea rno
MEexXHUYECKOMY peaynupoeaHuro U Memponoauu 8 cemu MiHmepHem (www.rst.gov.ru)

© IS0, 2021
© OdpopmneHue. ®IBY «UMHcTUTYT cTaHgapTuzayuny», 2023

HacToawwmin ctaHgapT He MOXeT ObITb MOMHOCTLIO UMK YACTUYHO BOCMPOU3BEOEH, TUPaXXMNPOBAH U pac-
NMPpOCTpaHeH B Ka4vecTBe OC*)MLI,MBJ'II:HOFO n3naHua bes pa3pelieHunsa <De,qepaanoro dreHTCcTBa no TeXxHNn4ecko-
MYy perynmpoBaHvMi 1 METPOJIOTUA
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rOCT P UCO 14097—2023
BeegeHue

0.1 BnuAiHne gelcTBMA (PUHAHCUPYIOWMX OPraHM3auuni Ha JOCTHXKEHUE KNMUMATUYECKUX Lenewn

Kaxgoe pelueHre 0 hMHaHCMpPOBaHWW UMM MHBECTUPOBaHUN UMeeT OnpedeneHHoe BO34eNCTBMeE Ha KNK-
MaT, NONOXMTENbHOE UMK OTpULaTenbLHOE, 1 (UnK), B CBOIO OYepedb, MOXET NOABEPraTtsCst BINSHUIO U3MEHEHMSA
knumata. [JaHHoe obowgHoe BrMsiHWE NMPUHATO PaccMaTpuBaTh KakK «4BOMHYH CYLLECTBEHHOCTbY, T. €. W TO,
KaK MI3BMEHeHWe KnumaTa BNusieT Ha LeHHOCTL TOW MW MHOW KOMMNaHWM, U TO, KaK AesATeNbHOCTb KOMMaHUU OKa-
3bIBaET BO3OEWCTBME Ha KNUMAT NyTem COKpalleHus BbiIbpocoB napHukoBbix raszoe (M) B peansHOM cekTope
3KOHOMMKU, CHUXKASA YSA3BUMOCTb K BO3AENCTBUSM U3MEHEHUA KIMMaTa W NOBLILLIASA YCTONYMBOCTb K HUAM.

Onsa poctuxeHusa uenen Mapuxkckoro cornawernusa 2015 roga [12] v coxpaHeHusa cTabunbHOCTU B (ou-
HaHCOBOW cucTeMe MUPY Heobxoaum nepexon K HU3KOYrNepogHOW U YCTOMHMBOWM K UBMEHEHMWIO KNMMaTa KO-
Homuke. [Ina nogoep)xaHus 3Toro nepexoga Hy»HO NPpeanpuHsaTL MacliTabHoe nepepacnpeneneHue kanuta-
1la 0T BbICOKOYIMEepPOAHbIX B NOMNb3Y HWU3KOYrMepoaHbIX 0OBEKTOB, 0OBLEKTOB C OTpULIATENbHBIMK BhIGpocamu,
a TaKkke 00BLEKTOB, KOTOPLIE ABMNSAKTCA YCTOMYMBLIMU B KDATKOCPOYHOM, CpeaHECPOYHOM U OMNTOCPOYHON nep-
CMEKTUBE.

B pononHeHwe K noowpeHutio MHaHCMPOBaHWUS yXe AeKkapbOoHM3MPOBaHHbBIX MMM HU3KOYTrMepoaHbIX
BMAOB AeATeNnbHoCTH (HanpuMmep, B cdpepe BO30OHOBNSEMOM 3HEPTMN) TaKKe BaXKHO CTUMYNMpoBaTh PUHaH-
cMpoBaHuWe OeWCTBUIA no nepexody K gekapboHusauuu oTpacneit U CekTopoB, Npoussoaswmux Beibpocsk! M1,
B paMkax (PMHaHCMPOBAHUA KMMMATMYECKU 3HaYUMOW OeATeNbHOCTM, CMOCOBCTRYOWEN NpeaoTBpalleHNo
M3MeHeHusa knumarta. DMHaHCpoBaHUe KNMMMaTUYECKOro Nepexona cnefyeT paccMaTpuBaTh Kak (oUHaHCKMpPO-
BaHWe KOMMEpPYECKUX CTPYKTYP Ha NMyTW K JOCTUXEHMIO Lenen Napukckoro cornalleHvs U Lenemn no cHuxe-
HMKO BO3OEMCTBMIA HA KNMMAT Ka)aoW CTpaHbl N0 OTAENbHOCTW. HecmMoTps Ha TO, YTO 3eneHble MHBeCTULWK
NpOCTUPaTCA Yepes rpaHuLbl CTPaH No BCEMY MUPY, NyTWU NEpexofa B COOTBETCTBUM ¢ [lapuxckum cornaiue-
HMEM MOTYT pasnMyaTbCs OT PervoHa K PperMoHy 1 OT CTpaHbl K CTpaHe B 3aBUCMMOCTWU OT CTPYKTYpbl oTpac-
TNe NPOMBLILMEHHOCTH, a Takke OT TOW pornu, KOTOPYK OHW UrpatT B 00Len rmobanbHon Lienovke co3naHus
ctoumocTn. MNMo3aTomy «pUHaAHCMpOBaHWE Nepexofa» AOMXKHO peanu3OoBLIBATLCA B PaMKax WHKMHO3UBHOIO U
rmMbkoro Noaxoaa, KoTopbli MoXeT ObiTb MPUMEHEH NMPU Pa3NnYHbIX 0OCTOATENLCTBAX B TEX UMK UHLIX CTpaHax
W pervoHax 0es UCKMYeHUsa OTAenbHbIX CeKTOPOB, OTpacrnen UM TeXHOMOIMIA, NpUYeM Kaxkaasa cTpaHa Unu
PErMOH JOIMKHBI YY4MTBIBaTb AOMONHUTENbHbIE 0COBEHHOCTM UCX0AS U3 CYLLeCTBYIOLWMX 0BCTOATENLCTB.

DUHAHCUPYIOLWMM OpraHu3aLmaM B JaHHOK TpaHcopMauMM oTBeAeHa KrdeBas ponb, Tak Kak Ux no-
BCEOHEBHbIE PeLUeHUsa MOryT BNUATE HA NoBeAeHWe «OOBLEKTOB MHBECTULMAY» (KOMMNAHWW, KMMEHTOB, 3aeM-
LLIMKOB) B pearnbHOM CEKTOPE 3KOHOMMWKW. Takoe BMAWUSIHWE MOXET BKMHOYAThL MMaHbl KanuTamnbHbIX 3aTpaTt u
pacxodoB Ha MCCrneqoBaHUA U pa3paboTku, pelleHns BeIBECTU (MMM He BbIBECTU) U3 SKCMNyaTauuu BbICOKO-
yrnepoaHble 00beKThbl, @ TaKkKe UHbIE acneKTbl KOPNopaTUBHbLIX CTpaTerMid. AHanorM4HelM 0bpasomM UHaHCK-
pytoLLLMe opraH13aLmMy cnocoOHbI BMUSITE HA MHBECTULMOHHbBIE PELLeHUs KITMeHTOB BBUAY CBOE NoTeHumanb-
HO LUMPOKOW POmnW KpeauTopoB, (PMHAHCOBLIX KOHCYILTAHTOB UMK YyNpaBnsaowmMx aktTuBamu. lNMoscenHeBHbIe
peleHns UHAHCUPYHOLLMX OpraHn3aunii MOryT MMeTh KaK MOMOXUTENbHEIe, Tak M oTpuLaTensHele nocnes-
CTBUS ONS AOCTUXKEHWS KNMMMaTUYECKMUX Lenen.

BonbLUMHCTBO (hMHaHCUPYHOLWUX OpraHvM3auni ynpaenswT CBOMMKU akTMBamu Be3 4YeTkolW NpuBS3KU
CBOMX Llerier U KOHKPETHbIX cTpaTernii K BonpocamMm M3MeHeHUs KrnumMmata. PelleHus huHaHCUpYOLWWX opra-
HM3aUWA U CBA3aHHLIE C HUMKW OEACTBMA CNOCODHLI BMMATL HA 0ObLEKTLI MHBECTULWMIA, KOTOPLIE OKasbiBakT
BO3J4eWCTBME Ha KNMMAaT M MOryT ObiTh NOABEPKEHBI pUCKaM, CBA3aHHLIM C M3MeHeHueM knvmara. Jliobon pe-
3yNLTUPYKLWLMI 3dEKT, KOTOPbIA AOMYCKAETCH CUMTATb HENPEAHAMEDPEHHBIM, MOXET UMETb NOMNOXUTENEHbIE
UMM oTpULUaTenkbHblE MOCNEACTBUA Kak ANS KNUMaTa, Tak U Ona akTMBOB (PUHAHCUPYHOLKMX opraHusauun. B
HacTofleMm cTaHaapTe OUHAHCUPYOLLIME OpraHM3aLi accoUuMUpPOBaHbI ¢ «(PMHAHCUPYHLLUMUK OpraHn3agu-
AMW, HE UMEL UMK KITMMaTUYeCKMX Lernem».

B oTnuume oT HKMX, HEKOTOpble (OMHaHCUPYIOLLME OpraHM3aLnm SSBHEIM 00pa3oM CTPeMATCS COLeNcTBO-
BaTb AOCTWKEHNIO KIIMMaTUYEeCcKMX Lernei nubo nyTem MOCTaHOBKM YeTKMX 3afdad, Nubo nytem paspaboTku
KOHKPETHbIX CTPaTernn, CBA3aHHbIX C U3MEHEHUEM KnuMaTa. B HacToswem cTaHgapTe nog uHaAHCUPYHOLL M-
MW OpraHu3auuamMu nogpasyMeBarTCa «(UHAHCUPYIOLLME OpraHu3auun, UMEeKLLe KnuMaTtuyeckue Lenuy.
duHaHCKMPYIOLLME OPraHM3aLuy BIMAKT HA OOBbEKTLI MHBECTULWIA NOCPEACTBOM «KNMMMATUYECKMUX NMPOEKTOBY,
KOTOpble MPUBOAAT K NPefoTBPaLLeHU0 U3AMEHEHWA KUMaTa UNKU yNy4dlleHno agantaund, BKnYas, B 4acT-
HOCTU, crnefyollee:

- Ucrnonb3oBaHWe npae rofoca, CBA3aHHbIX C 4ONSAMU BNageHus,

- UCMNONb30BaHWEe NONMHOMOYUA BIIUAHWSA B KAYeCTBE KPpeaMTOpOB;

v
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- YCTAHOBMEHWE YCMNOBWIA, CBA3AHHbIX C KpeAWTOBaHWEM MINKM BbIMYCKOM LEeHHbIX Bymar;

- NpegocTaBneHne (GUHAHCUPOBAHUA HAa NMPUBUIETMPOBAHHLIX YCMOBMAX ANS LENeBbiX NPOEKTOB, UC-
NbITbIBALWMX OedUUUT (PUHAHCOB;

- BejeHe MHOPMaLMOHHO-Pa3bLACHUTENBHOW paboThl.

AKTMBHaA ponb (hpMHAHCOBOMO CEKTOpa B MOAAEPKKE CIaEeHHbIX BCEODLMX YCUMUMIA NO OOCTMXKEHUN
MEXAYHAPOOHbLIX KIMMMaTUYECKUX Lenen npusHaHa B ctatee 2.1 c lNMapuxckoro cornawenuns [12], a Takke
cegyoLw MMy opraHu3aumnsaMmm U MHULUaTMBaMm (CMCOK HEMOMHbIN):

- Opranuzauunsa O6beaunHeHHbIX Hauuin (uccnegoeaHue B pamkax [Nporpammel OOH no okpyxaroLlei
cpene, nnatdopmMa KNnumMaTUYeCKUX NPOEKTOB ANs HErocyaapcTBeHHbIX cybbekToB pabouden rpynnsl OOH no
BOMPOCaM M3MEHEHWNS KnumaTta);

- OpraHn3zaunst 3KOHOMUYECKOro coTpyaHuyecTsa 1 passutus (O3CP):

- G20 (uccnegoBatenscKas rpynna no 3eneHomy hMHaHCHPOBaHUIO);

- EBponenckan Komuccua nocpencteom [MnaHa genctBuid No (OUHAHCMPOBAHWMIO YCTOWYMBOrO pocTa
(2018) [16]; PykoBogcTBO MO NpefocTaBieHUio MHopMaumy, uvetLlein oTHoweHwe K knumarty (2019) [17],
OupekTnBbl No HedmHaHcoBoW otyeTHocTu (2014) [18] n PekomeHgaumm no HedMHAHCOBOW OTYETHOCTM
(2017) [19];

- pasnuyHble OpraHbl PUHAHCOBOTO HaA30pa W LieHTpanbHble BaHKu No BceMy MUpy, KOTopble 0bbeaun-
Hunuch B CooBLLECTBO NO MOBLILWEHWUK 3KONMOMMYHOCTU hrHaHcorol cuctemsl (NGFS);

- MpuHUMNbI oTBETCTBEHHOrO 6aHkosckoro aena OOH;

- co3gaHHblii OOH AnbsHc BnagenbLeB YACTLIX aKTUBOB.

B 3TOM KOHTEKCTE HacCTOSALWWA CTaHOapT yCTaHaBNMBaeT NpUHUMNLI, TpeboBaHNA U pekoMeHOauun rno
onpeneneHno, MOHUTOPUHTY, OLIEHKE U OTYETHOCTWU O AENCTBUSX (DUHAHCOBLIX YYPEXOEHWIN, CBA3AHHLIX C U3-
MEHEeHMEeM KNnMmMaTa, U X COOTBETCTBYIOLLEM BKIaAe B JOCTUMXEHWE KIMMaTudieckux Lenen. [laHHaa cuctema
(cxema) MOXKeT NPUMEHATLCH Kak (PUHAHCUPYIOLWKMMU OpraHM3auuaMu, KoTopble LeneHanpaeneHHo peanu-
3YIOT KNUMaTU4ecKne MpoekTbl, Tak ¥ (QUHAHCUPYIOLLMMKA OpraHn3aunamMu, He UMeLWUMU KINMMaTUYeCcKnx
Lenen unu ctpaterni.

[ns dvHaHCUpyOWKUX OpraHn3auunin, UMeLLMX KnMMaTU4Yeckme Lienu, cucteMa nocTtpoeHa Ha baze
TEeopun U3IMEHEeHWW, NpeacTaBneHHon Ha pucyHke 1.

MocnepcTens
CnocobecTeoBaTE JROEKT pesynsTaTos
AOCTUXEHWNIO KOHKpETHaF! KnumaTtn4eckore
A0rOCPOYHbIX vHULMaTHBa MN3meHeHns HPUBEL .
~ ) H
MENIYHAPOAHBIX | (PUHAHCWPYIOWEN || goaHuKaloLue B ?&aanggﬂﬁﬁﬂ?)ﬂopme
uenem, opraHusaunn no || pesynisrate Mamepumoe BLICTYNAIOT MEpon
OCHOBaHHbIX TIOCTUKEHMIO KNUMaT4ecknx chakTyeckoe yHacTua aTUX AeUCTBHiA
Ha NpuopwuTeTax | knuMaTUYECKUX NPOEKTOB " W3MEeHeHue, 8 AOCTBKEHNH )
CMAMMEHNs uenei Ha ocHose | [(buHaHcupytowweh || HabnionaemMoe B M o s Haren;
nocneacTsun NpUOPUTETOB Mo opraHusauun, NesaTenbHOCTM UNu q)MHaHmpy,Quﬁgny
U3MEHEHUA npesoTBpaLLEHUK KOTOpbIE BNUAKOT PELLEHNAX Opranvaaiim ot
KnMmaTa n N3MEHeHus :ﬁa%c?rﬁaLﬁ obbexTa CBA3AHHEIX C
aganTaunm K HUM | knumaTta u WHBECTULMIA KIIMMATOM
Saanraiunn | (oD ke | (G o s
(nanpumep, cobpaHun 3aKpbiTUe LOCTYNHbIA it Habop
BbIHECEHWE AKUWOHEpOoB YromnbHbIX B BO3MOMHOCTER
peLeHus NPUHUMABTCA 3reKTPOCTaHLMi) (Hanpwmep, Bknap B
aKUMOHEPOB LOCTUNEHVE
L POg) ggﬁ.l;olgg?uno KNUMaTH4eCKX
il o uenei B METPUIECKIX
TOHHax COKpalweHWa
C KNMMaToM) 8bI6POCOB

PucyHok 1 — lMNogxoa Ha oCHOBE TEOPUKM M3MEHEHUIA

Mpouecc B TeopuMU M3MEHEHWIA NpegnonaraeT onpegeneHne BCex HeobxoauMbIX U AOCTATOYHBIX
YyCMNoBUA, TpeByeMbIX AN AOCTUXKEHUSA OONrOCPOYHOIO peayrnsTata W ofnpefeneHHoro Bo3gencreus. Teopus
M3MEHEHWI MOACHSAET, KAKUM NyTeM ByoeT ocyLlecTBNATLCA KITMMaTUYECKUA NPOEKT AN JOCTUXEHUS (0Xnaa-
eMOoro) Bo3geicTens. [ins aToro paccmMaTpyMBalOTCA NPUHUHHBIE CBSI3W MEXAY Uenbio, MOCTaBNeHHOW PuHaH-
CUpYIOLLEW OpraHu3aluen, KnuMmaTuyeckuM NpoekToM, NraHupyeMbiM hUHaAHCUPYOLWEen opraHusaunen ans
OOCTUXKEHWA NOCTaBNEHHOW Lenu, 3pekToM KNMMaTUYEeCKOro NpoekTa 1, HakoHel, pesynbLtatoM, BeyLnum
K BO3OEWUCTBUID.

[na dovHaHCUpYOLWNX OpraHM3aLmni, He UMELWKUX KNMMaTUYEeCKUX Lienen, CUCTEMAa OMNMUCLIBAET CXEMY
OTpaXeHns AaHHbIX 06 nameHeHuax Beibpocos NI B duHaHCcoBbIX NopTdensx 06LEKTOB MHBECTULMIA, a TaKXe
MPUHATEIE peLleHs U OeNCTBUSA, KOTopble MOryT MMEeTb OTHOLLeHWE K 0DbeKTaM MHBEeCTMUMWIA, CBA3aHHbIM C
yBenu4eHnem Uin ymeHbLleHWeM Konmn4ecTea BbIOPOCOB.
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0.2 ®uHaHcoOBbIe NOCNeAcTBUA U3MEHEHUA KnumaTa gnna dJHHaHCOBOFO CeKTopa

B dmHaHcoBOM ceKkTope nepexod K HU3KOYrMepo4HOW W YCTOMYMBOW K M3MEHEHWIO KNMMaTa 3KOHOMU-
Ke W oTpuuaTenbHoe BO3LENCTBME BCMEACTBME IKOMOMMYECKUX MOTPACEHMA N NMPeanoyTeHNA rpaXaaHCcKoro
obLiecTBa MOryT BAMATE HA OLEHKY aKTUBOB M TEM CaMbIM MPUBOAUTE K MOSIBNIEHWIO KAaK PUCKOB, Tak W BO3-
MOXHOCTEN Ans (PUHAHCUPYHOLWX OpraHn3aumm.

B 2016 rogy CoBeT no cdwmHaHcoBon crabunsHoctn (FSB) G20 mHMUMMpoBan cosgaHue rpynnbl nog
PYKOBOLACTBOM YacTHOro cektopa — LleneBow rpynnsl No packpbiTUio UMHAHCOBOW MHOpMaL MK, CBA3aHHON
c knumatoMm (TCFD), koTopas u3yuuna cBA3aHHbIe C KNMMaTOM PUCKU 1 BO3MOXHOCTW 1 pa3paboTana psas pe-
KOMEHOaLWA BbICOKOTO YPOBHSA B OTHOLLIEHWW PacKpbITUSl MHpopMaLuu 06 oLeHKe U yNpaBNeHUn CBA3aHHbIMU
C KNMMaToOM pUCKaMn U BO3MOXHOCTAMM.

Ces3aHHble ¢ KNUMaTOM PUCKM U BO3MOXHOCTW 0N (DMHAHCOBOrO CEKTopa Takxke ObiNK NMpU3HaHbI
MHOMMMW (PUHAHCOBbBIMW pPerynsaTopaMmn 1u Hag30pHbLIMKW OpraHamu no Bcemy Mupy, Bknodas EBponenckyto
Komuccuio, G20 u NGFS.

Mocne Bbixofa pekomeHgaumin TCFD B 2017 rogy [13] pa3nuyHbiMun opraHusauunsmu bein paspaboTtaH
W HaxoguTcsa B npolecce pa3paboTku pan MeToLonorMyeckux CTPYKTYP, CUCTEM OTYETHOCTWM W PacKphbITUA
MHOPMaLMK, NPU3BAHHBIX MOMOYb 3aUHTEPECOBAHHbLIM CTOPOHAM M3MEPATL U OTpaXKaTb B OTYETAX PUCKU U
BO3MOXHOCTH, CBSAA3aHHBIE C KITMMAaTOM.

B 3TOM KOHTEKCTE HAcTOALLMA CTaHAaPT BHOCUT BKNad B peanusauuio pekomeHgauui TCFD [13], npen-
naras pykoBogsilMe yKasaHusl Nno packpbITUO MHPOPMaLMK O BbIABNEHWW, OLEHKE U yNpPaBneHun puckamu u
BO3MOXHOCTAMMW, CBA3AHHbLIMW C KNMMMAaTOM, a TaKKe O COOTBETCTBYHOLLMX KMMMATUYECKUX NMPOoeKTax.

HacToawwmin ctaHaapT Takke MOXET MCNOoNb30BaThCs ONA KOppenauum KnuMaTuieckunx 1 MHaHCOBbIX
nokasarenen LeATenbHOCTU.

0.3 PekomeHaaLuuM No NpMMeHeHUI0 HacTosALero ctaHgapTa

®uHaHcMpyoLas opraHM3auns uMeeT (DUHAHCOBbLIE U MPOYME LIENM CBOEN KOMMEPYECKOW AesTerlb-
HocTu. Mo Bonpocam, KacawWwmMmes U3MeHeHUs KnumaTta, ANsS MHTerpauun cBasaHHbIX ¢ KITMMaToOM acnekToB
B CBOW MHBECTUUWOHHbIE W KPEAUTHbIE Npouecchl (DMHAHCUPYHOLWAaa OpraHM3aunsa MOXeT UMeTb pasruyHble
MOTUBLI. K HUM OTHOCATCS, B YaCTHOCTM, CnegyrLive Lenu:

a) NOHUMAaHWE W KOHTPOIb PUCKOB, CBA3AHHbIX C U3MEHEHMEM KNMMaTta WU UCMOMNb30BaHUe BO3MOXHOCTENR;

b) cooencTBrE OOCTUNKEHUIO KNMMATUYECKUX LieNeil NoCPeaCcTBOM BNUSIHUSA, OKa3biBAEMOTO Ha OOBLEKTHI
WHBECTULUNA.

HacTosiwmin ctaHgapTt ycTaHaenueaeT TpeboBaHusa U pekoMeH4auuuM Ans NpoueccoB, BBOAUMBIX ONA
LOCTWXEHUA MOCTaBMEHHbIX Lenen. B 3aBUCUMMOCTU OT CBOMX Lenel, (uHaHcKpylowas opraHMsauus npume-
HAET pa3gensl HACcTOSALEero cTaHgapTa AN pelleHns cneaylnx 3agad:

- KOHTPOmNb PUCKOB WU3MEHEHWS KNMMaTta U UCMoMNb30BaHWEe BO3MOXHOCTEW: pasfen 5 coaepKut Tpe-
BoBaHWs U pekoMeHOaUun No onpeneneHnto, OLEHKe W PacKpbITUIO PUCKOB M BO3MOXHOCTEN, CBA3AHHLIX C
M3MEHEeHMEM KnumarTa,

- NOHUMAaHWE CBOEr0 BKNAaAa B AOCTUKEHUWE KNMMaTUYecKux Lienei: pasgen 6 onucebiBaeT CXemy Ons
onpeneneHnst, KOHTPOMA U OLEHKU BNMAHUA KNMMaTUYeCcKoro npoekTa 1 Ans oueHky Bbibpocor I, cBaA3aH-
HbIX C MHBECTUPOBAHUEM, a TaKkKe ANA (OMHAHCUPOBaHMA OENCTBUIA TeX 0OBEKTOB MHBECTULIMIA, ONSA KOTOPbLIX
He NPOBOAMTCH HUKAKMX KMMMaTUYEeCKNX MPOEKTOB.

MpumedvyaHune — CMm. BNoOK-cxemy B NPUNOXKEHMM A, rae yKasaHbl paszniuyHble MyHKTbl M NOAMYHKTLI HACTOALLErO
CTaHgapTa.

EuaHec-pelieHns rHaHcupytoLeid opraHM3aumny OoNycKaeTcsa NPMHUMAaTL TONbKO Ha OCHOBE (MHaH-
COBbIX Liener (unu no kpanHei Mepe 6e3 yueta KnuMmaTudeckux Lenein). OgHako Takve pelleHus uHaHcupy-
loLLei OpraHM3aLmmn Takke MOTyT OKasbiBaTk BO3AEMCTBIE Ha KNMMaT W, crieqoBaTenbHo, Ha JOCTMXeHNe ee
KNUMaTUYECKNX Lenei, a TakKke NoaBeprate AeATeNbHOCTb (DUHAHCUPYIOLLER OpraHM3aumMi KnumMmaTuyecknm
puckaM. B aTom cnydyae chmHaHcupylowas opraHuzauus OoIkHa crnefoBaTh ykasaHusaM pasgena 7, 4Tobbl
OLEHUTL UaMeHeHus BbiBpocos MM U TeHOeHUUK, CBA3aHHble C 0BbEKTaMU MHBECTULUMWIA B ee nopTdene (cM.
pasgen 5 Takke ONA packpbiTUA KNMMaTUYHECKNX PUCKOB).

Tak Kak gaHHasi cXxeMa MOXKeT WMCMOoMb30oBaThCA OANSA CaMblX pasHbIX Uenei, B TOM Yucne duHaHcupy-
HOLLMMW OPraHn3aumnsammn, He MMeLWMMA KNMMaTtnyeckux Lenen unm ctparerii, BaxHo OTMeTUTb, YTO COOT-
BETCTBUE HACTOALEMY CTAaHOapTY HE PABHO BLICOKUM amMBULMSAM (HAMEpEeHWAM) UMK yCnexy KnumMaTudeckux
npoektoB. Monb3oBatenam cxembl NpeanaraeTcs YYUTbIBATbL 3TY OTOBOPKY B CBOEA OTYETHOCTM nepep Tpe-
ThbMMU NULEAMMU.

B pasgene 9 pekoMeHayeTca NpoOBOAUTL BepUUKaLMK0 U BanMaauuio B KadecTse npeanovTuTenbHbIX
Noaxodo0B K OLIEHKE COOTBETCTBUS.
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HAUMWOHANBbHBIA CTAHOAPT POCCUUCKON OEOEPALUMN

YNPABNEHWE NAPHUKOBbLIMWU TFA3AMW U CBA3AHHbLIE BUObI AEATENBLHOCTHU

OGLI.I,aﬂ cXeMa, BKnwo4vyawuwad npuHUunnbl U TPESOBaHMR K OUeHKe U OTYeTHOCTH
no HHBECTI/IL[MOHHOﬁ n CbVlHaHCOBOI:I AeATenbHOCTH, CBA3aHHOW C U3MEHEeHUeM Knumara

Greenhouse gas management and related activities. Framework including principles and requirements
for assessing and reporting investments and financing activities related to climate change

DOarta BBegeHna — 2024—01—01

1 O6nacTb NpUMeHeHUA

B HacTosAwWweMm cTaHaapTe ycTaHoBneHa obuwas cxema, B TOM Yicne NpuHUMnbl, TpeboBaHWA U pekoMeH-
OalUunn Mo oUeHKe, U3MEPEHUIO, KOHTPOIIO W OTPaXKEHWIO B OTYEeTaxX MHBECTULMOHHOA N PUHAHCOBOW AEATENb-
HOCTW, CBA3AHHON C M3MEHEHWEM KNMMaTa W NepexodoM K HWU3KOYrmepogHoWn akoHoMuke. OueHka, paccMma-
TpMBaeMasn B HACTOALLEM CTaHOapTe, BKMo4YaeT B cebs:

- COMMacoBaHHOCTL (MMM HECOrnacoBaHHOCTL) MHBECTUUMOHHLIX U (DMHAHCOBLIX PEeweHWi, NpuHUMa-
eMbIX UHaHCUpYIOLLel opraHvM3auMein ¢ nyTaMKU nepexoda K HU3KOYrMepoAHOW 3KOHOMMKE, MpUHUMNamm
ajanTtauuy U KNnMMaTtu4eckuMy LEensMu;

- BNMSIHWE, OKa3blBaeMOE WHBECTULMOHHBIMW U KPEAUTHBIMU peLueHnsiMU (hUHAHCUPYIOLLER OpraHu3aa-
LKW Ha OOCTWXEHME KNMMaTUYECKMX Lenei B pearbHOM CEKTOpe 3KOHOMMKM, T. €. coKpalleHue (BbiBpocoB
NapHWKOBLIX ra3oB) W aganTaumio (YCTOMYMBOCTL);

- PUCKW Bragenbues (UHAHCOBLIX akTUBOB (HAanpUMep, YacTHOrO KanuTana, KOTMPYLWKUXCA Ha Bupxe
akuuii, obnurauuii, 3aiMoB), CBA3aHHbIE C U3MEHEeHUsIMU KuMaTa.

[na noggep»kn oMHaHCOBOW OpraHM3aUny Npu oLeHKe BIUSHUS MHBECTULMOHHBIX M KpeOUTHbIX peLle-
HWI HacTOALLMIA CTAaHAaPT COAEPKMT peKoMeHOaUMM No peLleHuto CneayLwLnxX sagad:

- YCTaHOBMEHWE LeneBbiX 3HaYeHWA 1 onpefeneHne NokasaTenei, UCnonb3yemMbixX A OTCIEeXUBaHUS
nporpecca Ha nyTu nepexofa 06bEKTOB MHBECTUUMIA K HU3KOYTIepodHON 3KOHOMUKE;

- onpepgeneHne nNyTein nepexoaa K HA3KOYrNepoaHoW 3KOHOMMKE WM adanTauuu 0ObeKTOB MHBECTULUIA;

- [OKYMeHTanbHoe OTpa)eHWe NMPUYMHHOW UMK MHOW CBS3U MeXAy KNMMaTUYecKMMU MpoekTaMu U KX
adphekTamMm, pesynsTaTaMu U OKa3blBAEMBIMU BO3OEWCTBUSIMU.

HacTtoAlMiA cTaHgapT pacnpocTpaHsaeTcsa Ha (OMHAHCOBLIE OpraHu3ali, UHBECTOPOB M KPeauTopoB.,
perynupyeTt ux OeicTBUSA MO NpefoCcTaBMNeHU OTYETHOCTU CNefylolWwuM TPpeTbUM NuuaM: akuMoHepam,
KNMeHTaM, 3aKkoHogaTenbHbIM OpraHam, opraHam (vHaHCOBOrO HaA3opa W HerocydapCTBEHHbLIM OpraHu-
3aunam.

2 HopmaTuBHbIe CCbINKK

B HacToAwem CTaHOapTe HOPMaTUBHbIE CCbINKKW OTCYTCTBYIOT.

3 TepMuHbI U onpeaeneHus

B HacToswwemM cTaHgapTe NpUMEHEHbBI CriedyroLne TEPMUHBI C COOTBETCTBYOLLMMM onpegeneHnsamm.

NCO n M3K nogoepxu1eatoT TepMuMHonornyeckie 6asbl 4aHHbIX 4151 UCNONb30BaHWS B CTaHAapTU3aUmm
no cnegywwum agpecam:

- nnatcopma oHnanH-npocmotpa NCO: https://www.iso.org/obp;

- Onexktponeana M3K: https://www.electropedia.org/.

MapaHune ochbuumnansHoe
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3.1 knumaTudeckue uenum (climate goals): [JonrocpoyHsle MexoyHapoaHbIE Lenu, B OCHOBE KOTOPbIX
nexart NpUopUTETHI NPEAOoTBPaLLeHNs M3MeHEeHMA KnuMarta u agantauun K HUM.

Mpumevanue 1 — OnpegeneHve MeXOyHapOOHBIX KMMMaTUYECKUX Leneid nponucaHo B [lapubkckom
cornalueHun.

MpumeyaHue 2—TapwKcKkoe cornalleHye onpenenseT cneqyowme Lenu npegoTepalleHns U3MeHEHWs K-
Marta W agantauMm K HAM: a) yaepaHue npupocTa rnobanbHOW cpefHen TeMmnepatypbl HUxKe 2 °C ceepx JOWMHOYCTPU-
anbHbIX YPOBHER U NPUNOXKEHWE YCUITUIA B LIENSAX OrpaHWYeHnst pocta Temnepatypel Ao 1,5 °C Beile JonHOYCTPUANbHBLIX
YPOBHERN, NpM3HABas, YTO 3TO 3HAYUTENBHO COKPaTUT PUCKU U BO3AENCTBUA U3MeHeHusl knumama (3.2); b) nosbiweHve
cnocobHOCTU afanTUpoBaThLCH K HEGNAroNpUATHLIM BO3AENCTBUSM M3MEHEHUS KNUMATa U COAENCTBME yCmolyugocmu K
M3MeHeHUsIM Knimara (3.5) n pa3euTUO NPY HU3KOM YPOBHE BbIDPOCOB MapHMKOBLIX ra30B TakuM 00pasoM, KOTOpLIA He
CTaBWT NOA Yrpo3y NPOU3BOACTBO NMPOAOBONLCTBUSA; C) NpMBEeAeHe (DUHAHCOBLIX MOTOKOB B COOTBETCTBME C TPAEKTOPUEN
B HanpaBneHUy PasBUTUSA, XapakTEPU3YIOLLETOCH HU3KUM YPOBHEM BbIBPOCOB W YCTOWYUBOCTBIO K UBMEHEHMAM KNMaTa.

[Mapwxckoe cornaweHune [12], ctatea 2.1]

3.2 uameHeHune knumarta (climate change): MameHeHue knumara, cOXpaHsLWeecs Ha MPOTSKEHUM
AnuTensHoro nepuoga (obbl4HO B TevyeHWe gecATunetvs unu bonee).

[MexnpaBuTenbLCTBEHHAS TPynna 3KCNepToB No MameHeHuto knumata (MIF3OUK) [15], ¢ nameHeHusimu]

3.3 npepgoTBpalweHue UaMeHeHUs knumaTa (climate change mitigation): BmelwatenscTBo YenoBeka,
npeanpuHYUMaeMoe C LUenbi CoKpalleHWsl MCTOYHUKOB BbIDPOCOB MapHUKOBLIX FA30B UMW YBEMUYEHUS UX NO-
rMOLLEHNA.

[MCO 14080:2018, 3.1.2.1, c nameHeHUsaAMMN: J0OaBNEHO CMNOBO «BblOPOCOB»]

3.4 apanTauua K uameHeHusAM knumaTta (climate change adaptation): MNMpouecc KOppekTUPOBKK Nog
peanbHO CYLLECTBYOLWWA KNUMAaT UK NPOrHO3UPYEMOoe COCTOSIHWE KNuMaTta U ero BO3AeNCcTBUS.

Mpumep — H3zmeHeHus1 8 yenoeeveckoll uHghpacmpykmype u (unu) HekomopbIX MPUPOOHbLIX cucMeMax
dna cHuxeHus1 eosdelicmeus yeenudeHUss (YyMeHbWeHUs) konuyecmea ocadkos, MosbiweHUs meMnepamypsbl,
deghuyuma e00b! unu yvaujeHus 6ypb.

MpumeyaHnue 1 — B cpege obutaHus YenoBeka npouecc agantauuyv HanpaeneH nNubo Ha CMArYeHue
(vnu NpepoTBpalleHne) HeXenaTenbHbIX ANA CPEACTB CYLLECTBOBaHUA NIOAEN NOCNeacTBMA M3MEHEHUS Knumara, nnbo
Ha 1CcnonbL30BaHue BnaronpyMATHLIX IKOHOMUYECKUX 8o3MoxHocmel (3.13), CBA3aHHBIX C UBMEHEHMEM KNuMaTa.

MMpumeyvyaHune 2 — B HEKOTOPbIX HEHAPYLUEHHbLIX 3KOMNOrMYECKUX CUCTEMaX BMELLaTenbLCTBO YenoBeKka MOXeT
crnocobcTBOBaTE KOPPEKTUPOBKE NOA OXMOaeMoe N3MEeHEeHWe KnuMaTa U ero Bo34elcTBme.

[MCO 14090:2019, 3.1, C UBMEHEHUAMW: TEPMUH «afanTauus K U3MEHEeHWsM KnuMaTtay caenad npen-
noYTUTEeNBHBIM TepMUHOM, AobaBneH npumep, B npumedaHue 1 k TepMmuHy gobasneHsl cnoBa «4ns CPeacTs
CYLLECTBOBAHUS MOOEN» N «3KOHOMMUYECKNX Y]

3.5 ycTon4uBOCTbL opraHusauum (resilience): AdanmugHas cnocobHocme (3.6) opraHusaunn B Cnox-
HbIX M M3MeHsLWmuxcs obcToaTeNnbCTBax.

MpumeyvaHue 1—MexnpaBuTensCTBEHHas rpynna sKkcrnepToB No uaMmeHeHuo knumata (MIF3IKK) [15] onpene-
nseT YCTONYUBOCTL KaK «CNOCOBHOCTL 0BLLIECTBEHHBIX, IKOHOMWYECKUX 1 3KOMOMMYECKUX CUCTEM CMPaBNATLCH C ONacHbIM
cobbITveM, TeHOEeHUWen UNK HapyLUeHWeM, pearvpysi UM peopraHnayace Takum obpasom, 4Tobbl COXpaHWTb CBOK OCHOB-
HYI0 hYHKLMIO, CYLLIHOCTb M CTPYKTYPY, COXpPaHsAs Npu aTOM cnocoBHOCTE K afantaumu, obydeHunio v TpaHcgopmanmumy.

[Pykoeogcteo MCO 73:2009, 3.8.1.7, c nsmeHeHusiMu: gobaBneHo npumedaHune 1 K TepMuHy]

3.6 apanTuBHaA cnocobHocTb (adaptive capacity): CNnocoBOHOCTE CUCTEM, YYPEKAEHWUIA, CTPYKTYPHBIX
nogpasgeneHui, nigen u apyrnx opraHM3MoB KOMNEHCUPOBaTh BO3MOXHBIN ylwepb oT nameHeHnsa knumara,
pearvpoBaTk Ha ero NocneacTBMs WUNW MCNOMb30BaThk brnasonpusamHeie goamoxHocmu (3.13), cBAsaHHble C
ero N3MeHeHNeM.

[MexnpaBMTENbCTBEHHAA Pynna aKCNepToB No uaMmeHeHuo knumata (MI3UK) [15])

3.7 domHaHcupyowaa opradusaums (financier): MHeecmop (3.8) u kpedumop (3.10).

3.8 nnBecTop (investor): ®usnyeckoe NUUO UK opraHn3aums, Bnageolne KanuTtanom Unu 4onrosbiMu
obsAzaTenscTBamMu, KOTOpbIe KNaccupuuMpyroTCcs Kak dMHaHCOBLIE aKTWUBbI, B TOM YMCNe BNagensLbl aKTMBOB
(Hanpumep, NeHCMOHHBIE (POHAOLI, CTpaxoBkie 0Ol ecTBa), ynpaensiowme aktnsamm, BaHku.

Mpumep — ®oHd, o6nadarowiuti Hekomopoli donell akyUOHePHO20 Kanumarna, sesisemcss 00HUM U3 UHee-
cmopoe KoMnaHuU, kKomopas ebInycmusa akuuu.

3.9 uHBecTUUMsA (investment): HazHaueHWe pecypcoB Ans JOCTUXEHWUA OnpefdeneHHbIX Lenei U UHbIX
BbIrof.

2
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MpumeyaHue 1— MHBECTMUMM OTHOCATCH K TPEM pa3HbIM TUNaM akTUBOB: a) MaTepuanbHble (Hanpumep, 3a-
BOA, WaxTa, 3aaHue); b) dprHaHcoBbIe (Hanpumep, onroBble 0ba3aTensCcTBa, KanuTan v MHble POpMbl (hUHAHCUPOBaHNUS);
C) HemaTtepuanbHble akTUBbI (HanpuMep, akTUBbI, CBA3aHHLIE C UCCNeoBaHUAMU U paspaboTkamu).

3.10 kpeauTop (lender): ®uzmyeckoe NULO UMM OpraHM3auns, coyxarLine AeHbrv 3aeMWw Ky Ana du-
HaHcupoBaHWs NoTpebneHns unu uHeecmuyuu (3.9) B pacyeTe Ha BO3BpaT 3TUX JEHEr Ha J0rOBOPHLIX YCIo-
BUAX, KAK NPaBumo, B YKasaHHbIA CPOK 1 C BbINNATON NPOLEHTOB.

3.11 o6bekT uHBecTUUMN (investee): OpraHm3aumsa, He OTHOCALLLASACH K KaTeropuu ¢bUHaHCUPYHOLUX
opezaHu3ayul (3.7), koTopas BefeT OeATEeNbHOCTb C UCMOMb30BAHWEM KanuTarbHbIX MW OOMNTOBbIX UHBE-
cmuyull (3.9), npyyem nocnefHue KknaccuULMpYOTCS Kak OnroBble 06a3aTensCcTRa.

TMpumep — KomnaHus, ekinnycmuewiasa obnuzayuro, sensemcs o6LekmoM uHeecmuyull obnuzayUoHHO20
uHeecmopa (3.8).

3.12 knueHT (client): MpodeccnoHanbHbIN UK HenpodecCUoHanbHbLIAN NaNWKWK uHaHcupyrouwel op-
2aHu3ayuu (3.7), KOTOPbIN NOANMCLIBAETCS Ha ee (PMHAHCOBLIE MPOAYKTHI (Hanpumep, uHeecmuyuio (3.9),
CTpaxoBble MPOAYKTbl UKW cbeperaTencHblie cYeTa), UM MHCTUTYUMOHANbHbIA uHsecmop (3.8), KOTopbIA Kc-
nonb3yeT ycnyrn UHaHCHpYLLein opraHusauui.

3.13 BoamoxHocThk (opportunity): Cutyaums, n3 KOTOPOW OpraHW3aumnsa MOXeT U3BMeYb Nonkay (BbIroay).

MpumeyaHune 1 — B HacToAWEeM cTaHOapTe OCHOBHOE BHUMaHUE YOENAETCA BO3MOXKHOCTAM, BO3HWMKAKOLLUM
BCNEeOCTBUE U3MeHeHUA Kriumama (3.2), T. €. NONOXWUTENbHLIM BO3AEWCTBUAM, CBA3aHHLIM C U3MEHEHMEM KIMMaTa
(HanpvMep, HOBLIE PbIHKWU, HOBbLIE VMW YCOBEPLUEHCTBOBAHHbLIE LIEMOYKM MOCTABOK, Pa3BUTUE MCCNenoBaHniA U paapa-
60TOK, TEXHOMOTrWI).

MpumeyaHue 2— BO3MOXHOCTM ANA OpraHM3aLnn MOryT ObiTb PE3yNLTAaTOM NPUHATUA Mep Mo aganTtauuu K
PU3NYEeCcKUM BO3OEUCTBUAM U3MEHEHWUA KumaTta M NpefoTBPaLleHuio ero M3MeHeHuUsa (HanpuMep, yCUnus no nosbllle-
HUIO 3(DEKTUBHOCTM UCMONL30BAHUSA PECYPCOB U 3KOHOMWK 3aTpaT, OCBOEHWE WM MCMOSIb30BAaHME UCTOMHUKOB 3HEPTUK C
HW3KUM YpOBHEM BbIBpPOCOB, paspaboTka HOBLIX NPOAYKTOB W ycnyr, obecneveHue ycmouyugocmu (3.5) no Bcen onuHe
LiENOYKM NOCTaBOK).

MpumeyaHune 3 — Bo3MOXKHOCTW ONA OpraHn3aLyumn MOryT BO3HMKaTe Brnarogaps peanv3aumn KnumMaTu4eckom
NONUTUKA.

MpumeyaHune 4 — BoaMOXKHOCTM 48 OpPraHM3aLni MOryT BO3HMKATL Dnarogaps pacluMpeHuto, 3BOMIOLMN UK
CIUSHUIO PLIHKOB, a Takke bnarogaps eknadam (3.16) B yCTOMYMBOCTL OpraHmM3aunn. K BO3SMOXHOCTAM OTHOCATCS: HOBble
NPOOYKTBI, YCNYIK, 3aKa34nkK U PbIHKKW, penyTaLMoHHas Bbiroaa; 6e30nacHoCTs LEMNOYKM NOCTaBOK; MNOBLILEHWE YCTONYN-
BOCTW; COBEPLUEHCTBOBAHWE MPOLIECCOR; MHHOBaUWK. BoamoxHOCTW MoryT BbiTe onpegeneHs no Lenodkam gopMupoea-
HWUA CTOMMOCTU U COOTBETCTBYIOLLMM BNaronpusiTHeIM YCNOBUSIM.

MpumeyaHue 5— B0O3MOKHOCTH, CBA3AHHLIE C KMUMATOM, 3aBUCAT OT PErMOHa, pPbiHKa 1M OTpaciu, B KOTOPOW
paboTaeT opraHn3auus.

3.14 pona B o6wem obbeme dpuHaHcupoBaHua (share in total financing): KonuyectBeHHbI noka-
3aTenb, CryXalluin Mepol yyactnsa guHaHcupyrouwel opeaHu3zayuu (3.7) nnu kateropun UHaHCUPYOLLINX
opraHusauunn B obiem obbeéMe hrMHaHCUpPOBaHUSA, NONy4YeHHoro o6bekmom uHeecmuyud (3.11).

MpumedvaHune 1— [Jonsa e obwem obbeme UHaAHCMPOBAHWUA MOXET OTHOCUMTLCA K Jone B obulem Jornre unu
0bwux obazateneCcTBax, yunTbiBaeMblx Ha BanaHce obvekTa MHBECTULWIA, MNK K gone B NOTOKe hMHaHCUpPOBaHWs, Nomny-
YEHHOro B TEYEHUE OMNpPEeaeneHHoro Neproaa BPEMEHM.

Mpumep — Baxk A enadeem 80 % HenozaweHHo20 donza koMnaHuu. BaHky B npuHadnexum 30 % donza,
npuesne4yeHHoO20 KomnaHuel 3a nocnedrHue wecmb mecsauyees. fJonu e o6uwem ob6beme ¢huHaHcupoeaHusi, ces-
3aHHble C «Herno2allleHHbIM JoJT20M KOMMaHUU» U «J0J120M, MpUseYeHHLIM KoMnaHuell 3a nocnedHue uiecms
Mecsuee», cocmaensrm coomeemcmeeHHo 80 % u 30 %.

3.15 knumaTunyeckuin npoekt (climate action): MHuumatuea gpuHaHcupyrowel opeaHusayuu (3.7) no
AOCTWXEHWIO KAuMamuyeckux yened (3.1) Ha OCHOBe NMPUOPWUTETOB NPeAOoTBPALLEHNUS 1 aganTauun.

MpumeyaHue 1— KnuMaTWyeckuin MpoeKT NPM3BaH: a) CHUXKATL UMW NPefoTBpaLlath BubiOpOChHl NapHUKOBLIX
rasoB MNW yBENWYMBATb WX NOMMOLeHne; b) cHMXaTb YA3BUMOCTL, obecneynMBaTte M NOBbIWATL ycmolyugocms (3.5), a
TaKke yBenuyunBaTe adanmueHyro criocobHocms (3.6) coumanbHbIX WU 3KOMOMMYECKUX CUCTEM K HeBnaronpuaTHLIM BO3-
OEeUCTBUAM U3MeHeHUs krumama (3.2).

MpumeyaHue 2—log MHALMATMBON NOHUMAETCH PELUEHWE, MPUHATOE PUHAHCUPYIOLLEN OpraHu3aunein unm
rpynnov hMHaHCUPYOLNX OpraHu3aunin Ans OCYLLECTBNEHUS BIUSHUS, HANpPaBNeHHOro Ha JOCTUXKEHUE KNMMMaTUYECKIX
uenen. 3To MOXeT ObiTb KOHKPETHOE pelleHue 00 MHBECTMPOBaHWW UMW KPeOUTOBaHUK, NOCTOAHHOE M3MEHEeHWe cTpa-
TernM MHBECTUPOBAHWA UM KPEOUTOBAHMUSA, NOMMTUKA W NPpoLecchl (PMHAHCHMPYIOLLMX OpraHU3auuii, a Takke OAeUCTBUSA,

3
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HanpaeneHHble Ha NPWBREYeHne ApYrux UHAHCUPYIOLLIX OpraHM3auMii Ans nosbilueHus Maclwtaba v adheKTUBHOCTH
WX BIWNAHWA.

MpumevyaHue 3 — [oCTWKEHUE LIENei XxapakTeprayeTca UBMEHEHUAMM B peanbHOM CeKTope 3KOHOMMKM, Co-
rNacyloWUMACA C KMUMaTUYECKUMU LENAMM.

Mpumep — Wcnonb3oeaHue nNpae 2osioca akyuoHepamu Ons Nod0epKKU pe3ooyuu, cesg3aHHol ¢ KiumMa-
MoM, U3SMEeHeHUS 8 YCI08USAX, CE8A3aHHbLIX C KITUMAaIMoM, e pesynsmame npedocmasneHus 3aiiMa (ononHumens-
Hble IpuMepkbI npueedeHbl 8 NpunoXxeHuu B).

MpumevyaHue 4 — Knumatu4eckme npoekTel MOryT BbITh KONMEKTUBHBIMW UMW MHAWBAAYATNbLHBIMA.

MpumeyvyaHne 5 — KnMmaTUyecKknid NPOEKT MOXKET 3aKnyaTbCHa B pasHooOpasHbiX AeUCTBUAX (Hanpumep,
npefocTaeneHny hHaHCMPOBaHKWS, OTNpaBKe nucem obbekmam uHeecmuyud (3.11), npoBedeHUN OBYCTOPOHHUX COBe-
LLI@aHWIA, MCMOMb30BaHUK NpPae akUMOHEPOR), NOOAEPKMBAIOLLMX HEKOTOpPOe Gonee LWWPOKoe AelCTBME (HanpuMep, npu-
BreyeHve akuMoHepOoB K y4acTuio B aTon bopebe).

[MCO 14080:2018, 3.1.1.1, c KAMEHEHMAMKU. 3aMEHEHO NpeXHee onpeneneHne: «MHULMATUBa UHAH-
CUpYyHOLLIe opraHn3auumn no JOCTUMKEHMWIO KMMMaTUYeCKUX Lernen Ha OCHOBE MPUOPUTETOB CHIKEHUSA PUCKOB
N3MEHEHWS KnMaTa u agantaumm K 3TUM M3MEHEHUAM», B TpuMedaHue 1 K TepMmuHy gobaBneHbl crioBa «nap-
HWKOBBIX ra3oB», AobaBneHbl NpuMedaHns 2 — 5 K TepMUHY 1 npumep]

3.16 Bknag (contribution): OBwmi adpdbekT oT gencTBun uHaHcupyrowel opaaHu3dayuu (3.7) Ha go-
CTUKEeHWe KnuMmamudeckux uyened (3.1).

Mpumeyvarnue 11— Bknag B 6opbby ¢ M3MEHEHWEM KNUMaTa BKNoyaeT B ceba apdekT, NpoM3BOAUMLIN:
a) NaccMBHbIMK pelleHnaMK B obnacTtn knumaTa; b) ueneHanpaBnerHbIMW KnuMamudYeckumu npoekmamu (3.15) B xope
peLleHnsa 3agaqu, cnocobCTBYIOWEN OOCTUHEHWNIO KMTMMaTUHECKUX LIENen.

Mpumevanne 2— [pedomspaweHue usmeHeHus kinumama (3.3) 0bbI4HO Bblpa)KaeTcs B YCMNOBHLIX e4WHMLAax
Bbl6pocos NI Adanmauus K UsMeHeHuUsIM Krnumama (3.4) MOXeT BblpaXaTbCs Yepes (PpMHaHCOBbIe NoKasaTenu, Harnpumep
CHWXEHWe 3aTpaT, BO3HMKaIOWMX B pesynbTaTe CBA3aHHbIX C KNMMAaTOM CTUXUAHBIX BeacTBuiA.

MpumevaHne 3 — Bkrnag MoxeT BbiTb NONOKUTENBHBIM UMM OTPULATENBHBIM.

3.17 adhchekT KNMMaTU4ecKoro npoekrta (output of the climate action): MsmeHeHus, Bo3HMKalOWMe B
pesynsrate NpoBOAMMOro huHaHcupyrouwel opeadu3ayuel (3.7) knumamudeckoeo npoekma (3.15), koTopble
BNUSIOT HA NPUHATUE peLLeHWid o6bekmom uHgecmuyul (3.11).

Mpumevyanune 1— BddekT MOXKET BbITe KONMMYECTBEHHLIM UMM Ka4eCTBEHHbIM.

HPUMep — CymecmeeHHo ysenu4duearomcs KanumasmaoesioXKeHUss 8 HO8YH 3KOJT0O2UYHYHO MexXHOo102Ur; Ha
exe200HOM oﬁugeM COGpaHUU dKUUOHepoe ebIHOCUMCHA pelleHUe No eonpocaM, Ce8A3aHHbLIM C KITUuMamom,; Ha-
HYuHaemcs cydeﬁnbm npouyecc no eonpocam, ceA3aHHbIM C KITuMalmom.

3.18 pe3ynbTaT KNMMaTHUYeckoro npoekrta (outcome of the climate action): Uamepumoe dakTndeckoe
n3mMeHeHwe, Habngaemoe B genaTenbHocTn obbekma uHeecmuyud (3.11) kak cnencrTeue schghexma knuma-
muyeckozo npoekma (3.17).

MpumeyvyaHue 1 — Pesynsrar uamepsieTcs Kak adeKkT oT BNUAHUA ghuHaHcupytouwel opesaHulayuu (3.7) Ha
OEATENBHOCTE OGbEKTA MHBECTULIWIA.

3.19 Bo3pgencTBMe KnNMmMaTudeckoro npoekrta (impact of the climate action): MNocnegcTeua nonyyex-
HOro pesynetaTa, oTpaxatwLme Ty CTeneHb, B KOTOPOW KAuMamuydeckul npoekm (3.15) BHocuT BKNag B AO-
CTUXKEHWE KnuMamuydeckux yened (3.1).

MpumeyaHmne 1 — B KOHTeKCTe NpegoTBpaLleHNA BO3OEHUCTBME KNMMaTUYECKOro NpoekTa obblHO naMmepsieT-
cA B (PU3MYECKMX eQuHULaX, TakuX KaK TOHHbI CoKpalleHus Beibpocos I

MpumevaHne 2 — BosgelcTBre KNMMaTUYECKOTO MNPOEKTa MOXKET NPUBOOWUTL K CHUXEHWIO NOABEPKEHHOCTH
chuHaHcupytowel opeaHu3ayuu (3.7) cBA3aHHLIM C KNMMMaTOM (PMHAHCOBLIM pyvckam 1 soamoxHocmsam (3.13).

3.20 yeneBoW NoKasaTenb (B KOHTEKCTE PMHaHCHpYyloLe opraHnsauuu) (target): Msmepumelii pesyne-
TaT M BO34eNcTBMeE, KOTOPLIX huHaHcupyrowas opeaHu3ayus (3.7) HamepeBaeTca AOCTHYb C MOMOLLBIO CBOMX
Knumamuyeckux npoekmos (3.15) ¢ KOHeYHOW Lenbi MakCUMarbHO YBENWYNTL BO34eACTBUE (DUHAHCUPYHO-
e opraHu3auunmn nNpu HanMYMm pblHOYHbIX 803MOXHocmeu (3.13).

Mpumevarnue 1— LleneBoi nokasatens hUHAHCUPYIOLWEN OpraHn3aLmmn B YacTu NpejoTBpaLLeHUs cuMTaeTca
Hay4HO 060CHOBaHHbLIM, KOrda OH HanpaBneH Ha W3MeHeHue noBedeHua obbekma uneecmuuud (3.11), cogpercTBysa
cHuxeHuto Bbibpocos [ B peanbHOM CeKTope 3KOHOMWKM B MacluTabax 1 TeMnax, COM3MEPUMbIX C KAUMamu4yecKkumu
yenamu (3.1).

4
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MpumeyaHue 2— [Ins OOCTWXKEHWS LENEBOroO NoKasaTens (puHaHCUMpYoLLAas OpraHn3aLust MOXET BeCTH OAWH
WK HECKOIBKO KMMMATUYECKMUX NPOEKTOB.

MpumeuyaHue 3 — LleneBoil nokazaTtens, kak NPaBUMoO, YTBEPKAAOT HA YPOBHE NopTdens W pasaensioT Ha
oTHAenbHbIe KNMUMaTUYeckue NpoekTel. OH MOXET BbiTe YTBEPKOEH Kak ANA OTAENbHOro KNMUMMAaTUYECKoro NpoekTa, Tak 1
LNs Uernoro psaaa KnMMaTu4eckux NpoekToB.

3.21 ueneBo# Noka3satenb o6bekTa MHBeCcTULMH (investee target): Mamepumblin pe3ynstaT n Bo3gen-
CTBME B pe3ynkraTe geAaTenbHOCTU ob6bekma uHeecmuyui (3.11).

3.22 BHewHUN daktop (external factor): ®@akTop, BNUsOW KA Ha 3 ekThI, pe3ynsTaThl U BO3AENCTBUS,
KOTOPbLIA HaxoauTcsl BHe cdepbl BNUSHUA KAuMamuyeckux npoekmos (3.15) u (unuw) geincTenin ghuHaHcu-
pyrowel opeaHuzayuu (3.7).

Mpumep 1 — UcknroyeHue yeobHOU 3IeKMpPOocmaHyuu U3 npozpaMmmMel uHeecmuyuli (3.9) o6bekma uHse-
cmuuyuti (3.11) e cuny Hoeoli ny6nuy4Hol nonumMuku, 3anpeuwarouwiell Ikcnayamauyuro y2obHbIX 3/1eKmpocmaHyull.

Mpumep 2 — [asneHue co CMOPOHbI He20CydapCMEeHHbIX opaaHu3ayuil; U3MeHeHUs CMoUMOCmuU MexHo-
nozull; cybcuduu; npupodHbie kamacmpodgbi; ToKaymbl u 3ab6acmoesKu.

3.23 Hay4yHO 06OCHOBaHHbLIW LEeNeBOW MokKa3aTenb nNpegoTBpawleHua (science-based mitigation
target): L{eneasol nokazamens (3.20), NnpuHATLIR 06bekmamu uHeecmuyud (3.11) ona cokpaleHnsa Bbibpo-
coB [l B COOTBETCTBUM C HAYYHO OMpefeneHHbIM YpoBHEM AekapboHusaunm, TpebyembiM B paMkax Lenei
npedomepaujeHus uaMmeHeHus knumama (3.3).

3.24 TpaekTopua (trajectory). Oxmpgaemble Oygywmin pesynetat v ypoBeHb BolbpocoB NI o6bexkma
uHgecmuyut (3.11), B OTHOLUEHWMW KOTOPOro M3MEPEHbLI M3MEHEH WS YPOBHSA BblIOPOCOB MK pesynbraThl.

MpumeuvaHnune 1 — CylecTByloT pasHble TUMNbI TPAEKTOPUI: @) TpaeKkTopusa BeoeHUA obbl4HOW AeaTensHoCTH,
npenctaenswowan cobor oxuaaeMmbli Gyaywnii pesynstaTt v Tpaektopuio NI obbekta MHBECTULUMIA OO Havana BbiNosn-
HeHWa Knumamuyeckoz2o npoekma (3.15); b) ueneBas TpaekTopus, nNpeacTaenAwLas cobol oxMaaeMblld peaynstaT u
TpaekToputo NI B pesynetate BoINONHEHWS KNMMAaTUYECKOro NpoekTa; ¢) Hay4yHo 0DOCHOBaHHAA TpaeKkTopus, NpeacTae-
nawwan cobon oxugaembln Byoylwmia pesynetat v Tpaektopuio [T B COOTBETCTBUM C HAYYHO ONpeneneHHbIM YPOBHEM
AekapboHusaunn, TpebyembiM Uensamu npedomepawleHus UsMeHeHuUs knumama (3.3).

MpumedyaHune 2— TpaekTopus obbl4HOW AeATenbHOCTU (business as usual) MoXeT cumTaTbecs 6a3oBOW Tpaek-
TOpPUEN ONS CPAaBHEHWS U MOHUTOPUWHra.

3.25 puck nepexopga (transition risk): Puck, cBA3aHHbI C NepexoaoM K HU3KOYINepoaHOM 3KOHOMMUKE.

MpumedaHue 1 — PuUck nepexoda cBA3aH C NOMUTUHECKMMU WHULMATUBAMKM, HOPMAaTUBHO-MPAaBOBLIMK 065-
3aTenbCTBAMU, AOTOBOPHBIMM 06A3aTensCTBaMM, TEXHOMOMMYECKUMM U PEIHOYHBIMW U3MEHEHMAMU B YacTu TpeboBaHuWid,
KacalluMxca NpeaoTBpaLleHns uaMeHeHUs knumMama (3.2) n agantauum K HUM.

MpumedaHue 2— Puck nepexoga NPUBOAUT K PasnuyHbIM YPOBHAM BO3AENCTBUA Ha (DMHAHCOBYH peaynbTa-
TUBHOCTb 1 penyTauuio huHaHcupyrowel opaaHuzauuu (3.7).

MpumeyaHue 3 — PuUcCKM Nepexoaa CBS3aHbl C TEKYLUMMU W OXMOAEMBIMU NMONMUTUYECKUMIA OrPaHUYEHUSMU
1 CTUMYNaMi B COOTBETCTBYHLLMX IOPUCOMKLMAX, U3MEHEHWSMW U AOCTYNHOCTEH TEXHOMNOMNIA, a TaKkke M3MEeHEHUAMU Ha
PbIHKE.

[LleneBags rpynna no packpeiTU UHAHCOBON MHOpMaLMK, cBA3aHHoW ¢ knuMaTtom (TCFD) [13]]

3.26 domanueckum puck (physical risk): Puck, Bo3HUKaOWMiA B pe3ynsTaTe cOBLITURHBIX (OCTPbIX)
MW JOMNTOCPOYHBIX (XPOHUYECKUX) M3MEHEHUI KMMMAaTUYECKUX Modenei, CBA3aHHbIX C U3MEeHeHUeM Kiu-
mama (3.2).

Mpumevanue 1— duanyeckne pucku MOTyT UMETh (DUHAHCOBLIE MOCMNEACTBUA ANA OpraHn3auui, Takme Kak
NpsIMOe BO3AEWCTBME Ha aKTUBbLI M KOCBEHHOE BO3AEWCTBME HAa LIEMOYKM MOCTABOK B CBS3W C U3MEHEHWEM OOCTYIMHOCTH,
MCTOYHWKOB W Ka4yecTBa BoAbl, NPOAOBONLCTBEHHYH Be30NacHOCTb, a Takke Ha 06bEKTbl U Onepauuy opraHusauunii, Le-
MOMKW MOCTABOK, TPAHCNOPTHbIE NOTPEBHOCTM U 6e30MacHOCTh COTPYOHWKOB B CBSI3W C IKCTPEManbHbIMU M3MEHEHUAMU
TeMMepaTyphbl.

MpumedyaHue 2 — OcTpbiMU DUINYECKUMI PUCKAMI HA3LIBAIOTCA PUCKU, KOTOPbIE OBYCMOBMNEHE!I TEMU UMK
MHBIMU COBBITUSIMI, BKITOYAs YBENWYEHWE UHTEHCHBHOCTU 3KCTPEMANbHBIX MOTOAHbLIX ABNEHUIA, TaKUX KaK LWKIOHbI, ypa-
raHbl UMW HABOLHEHWS.

MpumedyaHue 3 — XpPOHUYECKUMU DU3NYECKUMU PUCKAMI HA3LIBAKOTCS JONTOCPOYHbLIE M3MEHEHWS B KNMMATK-
YeCKUX MOAENsX (HanpuMep, YCTOMYMBOE NMOBLILLEHWE TEMMNEPATYpPbI), KOTOPLIE MOTYT BbI3BaTb MOBbLILIEHWE YPOBHS MOpS
WNK XPOHUYECKWUE NEPUOLbI AHOMANBHON XKaphbi.

3.27 puck uameHeHus knumara (climate change risk): Puck, cBAzaHHbIl ¢ usMeHeHueM knumama (3.2),
KOTOpbIN BKMOYaeT B cebs, NnoMUMO Npodero, puck nepexoda (3.25) n ¢pusuveckuli puck (3.26).
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3.28 Banupgauus (validation): MNMpouecc oueHk 0OOCHOBAHHOCTW OOMYLUEHWA, OTPAHUYEHWUIA U METOOB,
nogAepKuMBarLLMX 3asiBreHMe O pesynbrTaTtax Hame4aeMon OeATeNbHOCTH.

[MCO 14064-3:2019, 3.6.3]

3.29 eepudpukauua (verification): MNpouecc oLEHKN 3a9BNEHUS B OTHOLLIEHWUM UCTOPUYECKUX OaHHbIX U
WHOpMaLMK Ans onpefeneHus, SBMNgeTcs Ny 3TO 3asiBfeHne B CYLeCTBEHHOM OTHOLWEHUN NPpaBUIibHbLIM U
COOTBETCTBYET MK OHO KPUTEPUAM.

[MCO 14064-3:2019, 3.6.2]

3.30 cywecTBeHHas uHdpopmauuna (material): MHpopmaumna, cnocobHan NOBNUATL HA PeLLEeHUs Npea-
nonaraembix Nonb3oBaTenen.

[MCO 14064-3:2019, 3.6.8]

3.31 packpbITh (disclose): MNpegocTtaBuTh AaHHbIE TEM, KTO 0ObIMHO HE UMEET K HUM AoCTyna.

I puMeEeYHaHUe 1— paCKpblTMBM Ha3bIBAETCA aKT NpefoctaBneHna 4oCTyna K AaHHbIM, a Takoke MOMEHT Takoro
npegocTaBneHnA.

[MCO/TC 14265:2011, 2.13, c uameHeHuaAMU: AobaBneHo npumedaHve 1 K TEpMUHY]

4 MpuHUMNLI

4.1 ObwKre NonoxeHUs

PaccmaTtpuBaemMble ganee nNpuHLKUMbLI ABMAKTCH B6azoBLIMU U onpegendawT npuMeHeHuWe TDeGOBaHMﬁ "
peKOMeHOaL NN, N3NOKEHHbLIX B HACTOALLEM CTaHgapTe.

4.2 OnucaHWe NPUHUMUNOB

4.2.1 NMpumeHUMOCTb

[deaTenbHOCTb, OaHHbIe, MHOPMaLUWUA, CLEHAPUM U MUCMOMNb3yeMble METOO40NOrMKM OONYCKaeTca npu-
MEHSATb AN OLEHKM W PACKPbITUA BMUSAHWUS KNUMaTM4ecKoro npoekta UHaHCUPYIOLLEN OpraHu3auuu, ee
COOTBETCTBYIOLLMX MOPTQENbHLIX Lenen, a Takke NOABEPKEHHOCTM PUCKaM U BO3MOXHOCTSIM, CBA3AHHbIM C
KNMMaTOM.

4.2.2 CornacoBaHHOCTb

[MpyMeHeHWe, UCMOMb30BaHWe U (MNKU) pacKkpbiTUe AONYLLEHUA, METOOONOMMA, ONepaTUBHLIX U UCTOPU-
YeCKMX OaHHbIX U cLeHapueB Takum obpa3oM, 4Tobbl obecnednsaTe CONOCTaBUMOCTE PE3ybTaTOB BO BPEME-
HW M 3HAYUMbIA MOHUTOPUHT 3DDEKTOB, PE3YNLTATOB W BO3AEWCTBUIM KITMMaTUYeCKOro npoekTa uHaHcupy-
oL opraHn3auum, NopTdenbHbIX Lenen, NoAAePXUBAK LLNX KNMMATUYECKUIA NPOEKT, a TaKKe OTYETHOCTH O
PUCKax U BO3MOXHOCTAX, CBA3AHHbLIX C KNUMaTOM.

4.2.3 NonHoTa

BkrntoueHWe BCEX 3HAYUMBIX KIIMMATUYECKUX MPOEKTOB, KOTOPLIE BHOCAT BKNag, (MOMOXUTEMNBHBLIA UMK
oTpuLaTENbHbIA) B JOCTIKEHWE Lenen v (Mn) MUHUMU3aLUUKD PUCKOB, CBA3AHHbIX C KNMMAaTOM.

4.2.4 KoHCcepBaTUBHOCTb

Mpn HeoBXOAMMOCTM UCMONb30BaHUS AOMNYLLEHUA U3MEPSIOT UMK onpefenstoT ahdekT, pesynsraT U
BO37elCTBUE KNMMATUYECKOro NpoekTa Tak, YTobbl JONYLIEHUSA HE NEPeOLLEHNBANY NONOXUTENLHOE BO3AE -
CTBWE M HE HeLoOLeHWBanu oTpuuaTenbHoe U 4YTobbl OLEeHKa COMoCTaBUMbIX ansTepHaTuB obecneduBana
KOHEUHBIA pe3ynsTaT ¢ YMEPEHHOW OCTOPOXHOCTLIO.

4.2.5 [Jonrocpo4yHas opueHTaums

lMoHuMaHWe Bknaga UHaAHCUMPYOLLEen opraHu3auuu U OCBELOMIIEHHOCTb O pUCKax M BO3MOXHOCTSX,
CBSA3AHHbLIX C KMUMAaTOM, C Y4ETOM J0NTOCPOYHBIX KIMMMAaTUYECKUX LUenen Npu paccMOTPEHUN KPaTKOCPOYHbIX
1 CpeaHecpoYHbIX NOcneacTBUA.

4.2.6 Mpo3pavyHOCTb

MNMpegocTaBneHue BCEN 3HAYUMONW 1 NONHON MHOpMaUuKn Ans Lenen sepudurkalmm u, korga ato Tpedy-
eTCsl UNK 3anpawuBaeTcs, 4151 AONONHEeHWs NyBrnMYHOM OTHETHOCTH.

4.2.7 BepnduumpyemMocThb

BoamoxHOCTb BepudumKaLmm BCex 3Ha4YUMMbIX CBEAEHWI (HanpumMep, OONyLleHWiA, MeToqoB, nokasaTe-
TNen, onepaTMBHLIX U UCTOPUYECKUX OaHHbIX, CLLEHAPUER).

4.2.8 TouHOCTb

Bcs npegcraBneHHas M 3a40KYMEHTUMPOBaHHAas WMHGOpMauus (BKMHYasa OONYLLEeHUs, MeToO4onoruu,
onepaTUBHbIE N UCTOPMYECKME AaHHbIe, a TakKke CLeHapin) MeeT OrpaHUYeHHYH0 NOrpeLHoCTL U Heonpeae-
TNIEHHOCTb ANA cBeAeHUs K MMHUMYMY KONMUYecTBa HeLOCTOBEPHON UH(hopMaLmnu.

6
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4.2.9 CuHeprun

JencTtBua no agantauum He NpoTUBOpeYaT LenamM NpenoTepalleHns, a AeCTBUSA No NpeaoTBpalleHunio
He NPOTUBOpPeYaT Lensam agantayuu.

4.2.10 CBA3HOCTL

O hekT MHAMBUOYAMNBHBLIX U KONNEKTUBHBLIX KMMMaTU4YeCKUX NMPOEKTOB COOTBETCTBYET YTBEPXKAEHHbLIM
Lensm W LeneBbiM NokasaTensam.

4.2.11 CnocobHOCTL OKa3biBaTb BNUAHUE

BnusHue npu peannsaumn KNMMaTUYECKUX NPOEKTOB, HanpaBneHHbIX Ha U3MEHEeHWe MOoBedeHWUs UMK
pelleHnii 0B BLEKTOB MHBECTULMIA U APYTUX 3HAYMMBIX 3aMHTEPECOBAHHbIX CTOPOH.

4.2.12 3dchekTUBHOCTL

PelueHus, npuHMMaeMble 00beKTaMM MHBECTULUIA, NPUHUMAKTCS NOA BIUAHWMEM KITMMATUYeCKOro npo-
eKTa (hMHaHCUPYIOLLEN OpPraHn3aLnmn U NPUBOLAT K UBMEPMMOMY YUCTOMY MONOKUTENbHOMY KMUMaTUYECKOMY
BO3AEMCTBUIO HA peanbHbliA CEKTOP 3KOHOMUKN.

4.2.13 Hanunuue gokasaTtensHou 6a3bl

3aaBneHna 0 BNMSHUMA KNMMaTUYECKUX MPOEKTOR NoATBEepXAanTca cobpaHHbIMIU AOKa3aTeNnbCTBaAMMU.

4.2.14 LUeneopneHTUPOBAHHOCTb

KnumaTtunuyeckue npoekThl, ocyllecTBngeMble (OUHaHCUPYHOLLEN OpraHu3auunen, oTeedvatoT TpeboBaHUAM
CUCTEMbl MEHE)KMEeHTa (HanpuMep, NnaHy KnMMaTU4ecKuX NPOeKTOB), KOTOpasi COOTBETCTBYET YCTaHOBMEH-
HbIM LensM (HanpuMmep, BHECEHWE MONOXUTENbHOMO BKNaga B AOCTUXKEHME KNMMaTUYeCcKnx uenein) u uene-
BblM MOKasaTensm (HanpuMep, CHUKEHWe YrmepogoeMKOCTH B NiaHax KanuTanbHbIX MHBECTULMIA 0ObeKToB
MHBECTULWNA B MHBECTULMOHHOM MopTdene), cucTemMa MeHeOXMeHTa perynspHoO OLEeHWBAeTCs Ha npegmeT
ee 3(hPeKTMBHOCTU, BLISBMATCA HEOOCTATKA U COBEPLLEHCTBYETCA NOAX0L B COOTBETCTBUM C aKTyanbHbIMM
ncenenoBaHUs MU,

4.2.15 [JononHUTENbLHOCTL

BospencTteue, 3agBneHHoe dMHAHCUMPYIOLLEN opraHu3aunei, ABNsAeTcA AOMNOMHUTENbHbIM K TOMY, 4TO
npounsowrno 6bl 6e3 NpoBeaeHNs el KNMMaTUYeCcKoro npoekTa. ®UHaHCKMpyloWas opraHn3anuna He nony4aer
aBTOMAaTUYECKM MNbroThl 3a KNMUMaTU4YeCKUe NPOeKTLl 0ObEKTa MHBECTULMI (T. . 3a u3MeHeHue Breibpocos I
B peantHOM CEeKTOope 3KOHOMMWKM), eCcriv KNUMaTUYecKne NpoekTsl PMHaHCHUpPYIOLLEe opraHM3aumMm He Bbinu
OOHUM M3 OCHOBHLIX UMM €AWUHCTBEHHbLIM hakTopoM namMeHeHusa Beibpocos IMr.

5 Cxema pacKpbITUA PUCKOB U BO3MOXHOCTEN (hMHaAHCUPYHOLWEN OpraHn3auum,
CBfi3aHHbIX C U3MEHEeHWeM KnumarTa

5.1 Obwue nonoxeHUnA

(DVIHaHCprIOLLI,aFI opraHusauusa gormkHa oQOopMUTL OOKYMEHTanbHO OGU.I,YI'O cXemy OnA onpeneneHns
CYLLEeCTBEHHbIX PUCKOB W BO3MOXHOCTEN ANA 0ObEKTOB MHBECTULIMA.

Ona Toro, YTOObI ornpefendTb, oueHnBaTb M KOHTPONMUPOBaTbk PUCKN N BO3SMOXXHOCTWU B CBA3W C N3MEHE-
HUeM Knnmarta, CbVIHaHCVIpyIOLLI,ePI opraHnsauunn Heobxoanmo npegycMmoTpeTk B aTON cxeme cnegywulee:

- PUCKMN 1 BO3MOXHOCTH 06BEKTOB MHBECTULMIA, CBA3AHHLIE C MBMEHEHWEM KNUMATa;

- BHYTPEHHIKOK OLUEHKY PUCKOB U BO3MOXHOCTEW, CBA3aHHbLIX C M3MEHEHMEM KNuMaTa,

- LlENeBbIE€ NOKa3aTesi, OTHOCUMbIE K PUCKaM M BO3MOXHOCTHAM, CBA3AaHHbIM C USMEHEHWEM Knumarta,

- N3MEHEHNA B BbllWEYKa3aHHbIX obnacTax c TeyeHuem BpEMEHWN.

5.2 OenoBas cTpaTterus chMHaHCcUpyloLWen oprainsaunm v cpMHaHcoBOe NnaHUpoBaHue
B KPaTKOCPO4YHOW, CPegHEeCpPO4YHON WU JONIrOCPOYHON NepPCnekTuBe

5.2.1 OnpeneneHue PUCKOB U BO3MOXHOCTEW, CBA3aHHLIX C M3MEHEeHWeM Knumara, B KpaTKo-
CPOYHOM, cpeaHecpOoYHOW U OONrocPoOYHON NepcrnekTuBe

duUHaHCMpYOLLasa OpraH1M3aumsa JoMmkHa MOeHTUULMPOBaTb W PackpbiBaTh Creaylollee:

- TWMbl YYUTHIBAEMEIX PUCKOB M3MEHeHWS KNMMarta, KOHLEeHTpauWu BO3AeWCTBMS PUCKOB W3MEHEHUS
KnuMaTta 1 OXUaaeMble BO3MOXHOCTHU;

- cekTopa, BU3Hec-mMoOenu M BCHO BbISBMEHHYH0 LEMNOYKY NOCTaBOK (Kak Ha MeXOyHapoOHOM, Tak U Ha
HaLWOHaNbLHOM YPOBHE), CBSi3aHHbIE C ee 0BbeKkTaMn MHBECTULWIA, Hanbonee NogBepPKEHHbIMIU PUCKY B OT-
HOLLIEHUWM W3MEHEHWUA KNWMMaTa B KPaTKOCPO4YHOW, CPEAHECPOYHOM M AONTOCPOHHON NEPCNEKTUBE;
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- cekTopa, OuaHec-Mofenu U BCH BbISIBMEHHYK LiernoYyky NocTaBoK (Kak Ha MeOyHapOo4HOM, Tak 1 Ha
HaLMOHaNbLHOM YPOBHE), CBA3aHHbIE C ee 00beKTaMi MHBECTULNA, UMEILWUMA Te UMK MHbIE BO3MOXHOCTH B
KpaTKOCPOYHON, CPeaHEeCcpOYHOM M AOMTOCPOYHOR NEPCNeKkTUBE;

- BbISIBNEHHbIE B NMOPTdENe PUCKU N BO3ZMOXHOCTHU, CBA3AHHbIE C U3MEHEHMEM KNMMaTa, B KpaTKocpoy-
HOW, CpeAHecpOYHON Y 4ONIrOCPOYHON NePCnekTUBE;

- NPOLeCcC, BLINOMHAEMbIN ANA onpeaeneHnsi PUCKOB ¥ BO3MOXHOCTEN M3MEHEeHUs Knvumara B nopTtdene
1y 06BLEKTOB MHBECTULIMIA.

Mpumevyanune — [pumMepbl BO3MOXHOCTEN NPUBEAEHE! B NpUnoeHun E.

5.2.2 KoHTpOnb pUCKOB U BO3MOXHOCTEN, CBA3aHHbIX C U3MEHeHUeM KNMMaTa cO CTOPOHLI (hu-
HaHCUPYIOLWMX OpraHu3auumn
DuUHaHCUpYOLLAaa OpraHn3aLmsa OOMKHA ONpenenaTe U packpblBaTh:
- TO, KaK PUCKM M3MEHEHWS KNUMAaTa CBA3aHbl C ee nopTdenem, NpoaykTaMu, pacnpegeneHnem kanura-
na v (unu) GupKeBbIMK onepauuamu;
- TO, KaK ee npaBrneH1e 1 pyKoBOACTBO NpopabaTbiBaloT BOMPOCH!, CBA3aHHbLIE C NepexofoM U dusunde-
CKAMM PUCKaMW U BO3IMOXKHOCTSAMMK, BKITHOYASA:
- MOCTAHOBKY CTpaTerM4eckux Lenemn,
- Npoueccsl U NepuoauYHOCTb NpeaocTaBneHrs MHopMmauum NpaeneHuio ana obecnevyeHnsa Ux onTu-
MarnbHOro y4yacTus,
- pelleHns 1 yKasaHus, CBA3aHHbIe C pUCKaMM U BO3MOXKHOCTAMU M3MEHEHWS Knumarta, Mpu paccMmoTpe-
HUW 1 PYKOBOOCTBE MpopaboTKOoM BONPOCOB, KAaCakoLLMXCS:
- cTpaTerum,

MOMUTUKK YNPaBNEHWS PUCKaMU,

MOCTAHOBKW Lieneil 0eaTensHOCTU hUHaHCUPYOLWEN opraHn3annu,

HaZ30pa 3a KpynHbIMU KanuTansHbIMIW 3aTpaTtamu,

npuodpeTeHnn,

nporpecca AOCTUXEeHUN LieneBbiX NokasaTenen,

MOHUTOPUHIA PUCKOB ¥ BO3MOXKHOCTENM, CBA3aHHbLIX C MU3MEHEHWEeM Knumara,
- UHBECTULNIA;

- TO, KaK MOMUTUKM U npouenypbl GUHAHCUMPYIOLWEN OpraHn3aLmi B OTHOLLEHWW ee BHYTPEHHWUX npoLle-
4YP Y4YUTBIBAKT HEOBXO4MMOCTL YYacTusl NpaBneHns B 4eWCTBUSX, CBA3AHHbLIX C ONpeseneHHbIMU KNumaTu-
YeCcKUMK NMpoeKTaMu;

- YCTOWMYMBOCTb CTpaTernii puckam U3MeHeHUs Knumarta B KpaTKOCPOYHOW, CpeAHecpOYHOol U Oonro-
CPO4YHOWN MepcrnekTUBe 3a CYeT MPOBEeAeHMs] MPOBEpPOK Ha YYBCTBUTENBHOCTb MO Pa3NUYHbIM CLeHapusaM,
BkNo4as cueHapuin 1,5 °C, 2 °C nnm Huxe, a Takxe, B COOTBETCTBYHILUX criyyasnx, cueHapuu bonee 3 °C ¢
yBEMUYEHHbIM PU3NYECKMM PUCKOM M3MEHEHWS KNUmarTa.

5.2.3 BnusiHue pUCKOB U3MEHEHUS KNMMaTa Ha KOMMEPYECKYI0 AeATeNbLHOCTL U cTpaTeruo gu-
HaHCUPYIOLWen opraHn3sauum

®uHaHCMpylOLLasa opraHM3aumns JomkHa onpeaensTb U packpbiBaTbk TO, KAK PUCKK M BO3MOXHOCTM, CBS-
3aHHbIE C U3MEHEHWNEM KNMaTa, BMMSAKT Ha ee KOMMEPYECKYH0 AeATeNbHOCTb U CTpaTernio B KpaTKOCPOYHOM,
CcpenHecpoYHOl 1 ONTOCPOYHON NepcrnekTuBee B cnegylowmx obnacrax:

- MHBECTULMOHHAS 1 KpeauTHas NonnuTuka;

- NPOAYKTHI U YCNyri;

- OCHOBHblE BUAbl AEATENBHOCTH;

- Lenoyka MHBECTUPOBaHKSA,

- Lenoyka co3faHus CTOMMOCTH;

- MEPOMNPUATALA NO aganTauuu;

- MEpOMNpUATAA NO NPeaoTBPAaLLEHWNIO;

- pacnpegeneHve kanutana.

HBecTOpbI M B 0OCODEHHOCTY YNpaBnALLINE akTMBaMK JOMKHEI ONPeaensTh U packpbiBaTb CneayoLlee:

- TO, KaK PUCKM W BO3MOXKHOCTM, CBSI3AHHbIE C M3BMEHEHNEM KNMMaTa, Y4MTbIBAlOTCA B COOTBETCTBYHOLMX
WHBECTULMOHHBIX CTpaTermax AN pasnu4YHbIX KNAaccoB akTUBOB B KPATKOCPOYHOW, CPeAHEeCcCpPOYHOM U OOMro-
CPOYHOW MEepCneKkTUBe;

- TO, KaK PUCKM U BO3MOXHOCTMW, CBSI3aHHbLIE C U3MEHEHWEM KNMMAaTa, Y4UTbIBAIOTCH B COOTBETCTBYHOLLNX
NpoayKTax;
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- TO, KaK MHBECTULNOHHAS CTpaTerns Unm NpoayKThl MOTyT ObITb 3aTPOHYTLI MEPEeXoAoM K HU3KOYTnepos-
HOW 3KOHOMMKE B KPaTKOCPOYHOW, CPeQHECPOYHOW M OONTOCPOYHON NepCcnekTuBse.

Bnagenbuam akTMBOB credyeT onpeaensaTs U packpbiBaTb TO, K&K PUCKK U BO3MOXHOCTU, CBA3aHHbIE C
M3MEHEHMEM KNMaTa, BKIIYaTCs B KpYr 3a4ad, ynpasnsoLlmux akTUBaMu.

5.2.4 PUCKWN U BOZMOXHOCTU 06EKTOB UHBECTULUIK B CBA3M C U3MEHEeHUeM KnumaTa

duHaHcUpylolas opraHnsaunsa AormkHa NPUHMMaTh BO BHUMaHWe BO3OEeWCTBME U PUCKUM M3MEHeHMs
Knumara Ana o6bekToB MHBECTULMIA, a TaKKe BIUMAHWE U3MEHEHUA KNUMAaTa Ha KaxKabli 06beKT MHBECTULMA.

duHaHcUpyloLein opraHMsaunM HeobxogumMo NpUHKMMaTE BO BHMMaHWe KOHLENUWUio MOHeTU3auum npu
OlLEeHKe YUHAHCOBLIX HOPM NpuBbINKU. [elcTens No NpeaoTBpalleHUo USMEeHEeHUs KnuMaTa U agantauum K
HUM MOTYT MPUHOCUTL O6BEKTAM MHBECTULMIA (DMHAHCOBYHO BbIroay.

MpumedyaHue — Knprmepam MOHETU3aALMM OTHOCATCSH TEHEBOE LieHOODpa3oBaHue, YrnepoaHble KpeauThl Uim
3a4eTbl W OLEHKa NPUPOAHLIX akTUBOB. [1pKn NPOBEAEHWM OLEHKW (DUHAHCMPYIOLLIEH opraHu3aunm MoryT noMoyb apyrue
ctaHgapTol, Takme kak MCO 14007, MCO 14008, cepua ctangaptos MCO 14064 n CO 14067.

duUHaHCUpYloLLlas opraH1M3aumsa JoMmkKHa onpedensTs U packpbiBaTb credylollee:

- TO, Kak 06beKTbl UHBECTULIMIA NOATBEPXKOAl0T CBO NOABEPKEHHOCTh PUCKam nepexona u uandeckum
pUCKaM B KpaTKOCPOYHOI, CPEAHECPOYHOM M AONTOCPOYHOM NEPCMneKkTUBE, U YTOMHUIK NN OHW 3T PUCKMK;

- TO, KaK OHa B3aMMOOENCTBYET C 0ObekTamMi MHBECTULIMIA ANS NOBbLILLEHWS Ka4ecTBa MHOopMaLuKn o
pUCKax 1 BO3MOXHOCTAX, CBA3aHHbIX C UAMEHEHWEM KNUMaTa, M JOCTYNHOCTW AaHHbIX, COrMacHo 06CToATENb-
cTBaM;

- UH(popMaLMio 06beKTa MHBECTULIMIA O PUCKaX, CBA3AHHBIX C MBMEHEHWEM KNKUMaTa, U TO, KaK oLueHnBa-
eTCs ee Ka4ecTso.

5.3 UeneBble nokasaTenu, oTHOCUMbIE K pUCKamM U BO3MOXHOCTAM, CBA3daHHbLIM C U3MeHeHNneM
KnumMmaTta

®PuHaHCcUpyoLWasa opraHn3aumns JoMmKHa onpegensaTh U packpbiBaTh:

- LleneBble NokasaTtenu cBoero noptdensa U 06beKToB MHBECTULMIA, OTHOCUMMbIE K PUCKaM U BO3MOXHO-
CTAM, CBSI3aHHbIM C U3BMEHEHWEM KNUMaTa;

- TO, KaK LieneBoi nokasaTenb COOTHOCUTCH C KNUMaTUYECKUMKM LIENSMMU;

- Hay4Hyt0 0BOCHOBAHHOCTEL LIEMEBOro NOKasaTens;

- Ka4eCTBEeHHbIe W KONMYecTBeHHbIe NoKasaTenu, Takne Kak:

- BblBpochk! M 3a KOPOTKWA, CPEAHUA U ANUTENbHbIA NepPUoab,

- (hMHaHCOBbIE Lenu,

- YCTOMYUBOCTL K PUHAHCOBOMY yLuepby,

- Nepuog BpeEMEHU, B TEUEHNE KOTOPOro NPUMEHSAKTCA LIeNeBbie nokasartenu,

- 6a30BbIA rof, OTHOCUTENBHO KOTOPOro N3MepsieTCsl Nporpecc,

- KNtoYeBble NnokazaTenu aeKTUBHOCTK, UCNOoNb3yeMble 151 OLeHKM Nporpecca OTHOCUTENbHO Lene-
BbIX MOKa3aTenemn;

- AeNcTBKUSA, NpeanpuHMMaemMbie AN AOCTMXKEHUS LieneBbiX NoKkasaTteneu;

- I3MEHEHWNA B CTpaTEruu, KOTopble cnocobCTBYHOT AOCTMKEHMWIO LIENEBLIX NoKasaTenen.

5.4 YnpaBneHwe pyucKkaMmu U3MeHEeHUs KnumMmarta

®uHaHCUpYIOLWen opraHn3aumm cnegyeT onpeaensaTb U packpbiBaTb MHGIOPMAaLMIO O TOM, Kak OHa one-
paTMBHO WM CTpaTerMyeckn ynpaenseT pUcKaMmu U3MEHEeHUs KrnuMmara, B TOM YuUchne TO, Kak OHa NpuHUMaeT
peLLeHns No peanu3auumn cnegyroLwmnx 3agav:

a) nNpegoTBpaLLeHUIo;

b) nepenaue;

C) NPUHATUIO;

d) KOHTPOMI PUCKOB M3MEHEHUs Knumara.

PackpbiTuio nognexar:

- U3NYECKME PUCKM 3a KOPOTKUIN, CPEAHUI 1 ONUTENbHBIA Nepuogsbl;

- PUCKWN Nepexona 3a KOPOTKUW, CPEOHUA U ANUTENbLHEIA NepUOabI;

- PUCKN OTBETCTBEHHOCTUW 32 KOPOTKWUWA, CPEOHUIA N ONUTENbHbLIA NEpPUOabI;

- ONs cnyyaes, Korga (DUHaHCWpPYoLWasi opraHM3auns He CrpasrisieTcsl ¢ ynpaeneHweM Kakoro-nubo
BMAa pucKka, — ucyepnbiBatolee obocHoOBaHWe TOro, MoYeMy AaHHas KaTeropusi pucka He npopaboTaHa du-
HaHCKpYyloLen opraH1sauuent;
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- pe3epBbl HA NOKPbLITUE PUCKOB CynebHbIX pasbupaTenbeTs;

- TO, KaK OLLeHMBaTCS PUCKA N BO3MOXHOCTN 00bEeKTOB MHBECTULIMIA, CBA3AHHbIE C U3BMEHEHWEM KNMa-
Ta, B KPaTKOCPOYHORN, CpeaHecpOoYHOM 1 JONTOCPOYHON NEPCNEKTUBE;

- TO, KaK OLieHMBATCA PUCKU U BO3MOXHOCTW NnopTdenei, cBA3aHHbIe C U3BMEHEHMEM KnumaTa, B KpaTKo-
CPOYHOW, CPeAHEeCPOYHOM U AONTOCPOYHOW NEpPCNeKTUBE;

- TO, KaKk ByoeT OCyLecTBNATLCH YNpaBneHne pUuckaMm, CBA3aHHbIMW C U3MEHEHWEM KNMMaTa, B KpaTKo-
CPOYHOW, CpeaHEeCPOYHOW 1 AONTOCPOYHON NepCcnekTUBe, BKMIOYash MHCTPYMEHTbI YNpaBreHuns;

- TO, KaK ynpasneHue puckamu, CBA3aHHLIMW C U3MEHEHWEM KNumaTa, BcTpauBaeTcs B obwue npouec-
Cbl U (UNK) NONUTUKY YNPaBMNEeHWUA pUCKaMn PUHaHCUPYIOLLEN OpraHu3aLuu;

- BKITHOYEHO N B3aUMOOENCTBME C 0OBEKTaMKU MHBECTULMWIA B MONMUTUKY YyNpaBneHns pUuckamu, CBs3aH-
HbIMWU C UBMEHEHUEM KnumaTa;

- TO, KaK 3T0 B3aUMOAEWNCTBME MNOBNUSIET Ha NOABEPKEHHOCTb TAKUM pUCKaM.

CTpaxoBLUMKA ONPESEnsioT M packpbiBaKOT cnegyloLlee:

- NpPOLEcCchl YyNPaBneHWsi pUCKamK, CBA3AaHHbIMW C M3MEHEHWEM KIMMaTa, B MOPT(ensax cTpaxoBaHUs 1
nepecTpaxoBaHus:

- Nno reorpacU4eckuM permoHam,
- NO HanpaBNeHUsAM KOMMepP4YeCcKon OeaTenbHOCTH,
- M0 KaTeropusam npoaykuum;

- paccMaTpuMBaemMyto KaTeropuo cobbITUiA, CBA3AHHBIX C KNMMAaTOM;

- TO, Kak noTeHuuanbHble BO30eNCTBUSA PUCKOB, CBA3AHHBLIX C KNMUMAaTOM, BNMAKT Ha BbIDOP KNueHTa,
LeneHTa unu Bpokepa;

- BefeTcs N pa3paboTka CBA3aHHbIX C KMMMAaTOM NPOAYKTOB UMW KOMMETEHLWA, TAKUX KaK CTpaxoBaHue
3eneHon MHAPPaACTPYKTYPLI, CNeLMan3npoBaHHbIe KOHCYNBTALUOHHLIE YCIYrM MO BONMPOCaM PUCKOB, CBSI3aH-
HbIX C KITMMaTtoM, a Takke B3aMMOLENCTBME C KIMMEHTaMM C Y4ETOM KIIMMaTUYECKNX acrNekToB B KpaTKOCPOY-
HOW, CpeaHecpoYHOW N AONTOCPOYHOW NEepCcneKkTMBe.

MHBECTOPbI AOMKHLI ONPEfensaTh U PacKpbiBaTb TO, KAK OHU OCYLLECTBMAKT yrNpasrneHue puckamu, cesa-
3aHHBIMW C KIMTMMATOM, MO KaXA0MY NPOOYKTY UMW UHBECTULWMOHHON CTpaTernu.

5.5 MokasaTenu U MeToAbl, UCMONb30BaHHbIE 32 KOPOTKUWA, CpedHUA U ANUTeNbHbLIW Nepuogbl

duHaHCUpyloLLer opraHn3auuy crnegyeT onpefenatbh W packpbiBaTk nokasatenu U MeTodbl, MCNonb3o-
BaHHble ANl OLUEeHKW W yNpaBneHusa puckamiu, CBsi3aHHbLIMW C M3MEeHeHWeM KrnumMata. PackpbiTue JomkHO pac-
NPOCTPaHATLCH Ha CNeayloLyo MHopmaumio:

- UCnonb3yeMble MeToAbl U 06BACHEHWEe NPUYMH BbiBopa 3TUX METOLOB;

- MPOLIEHT NOKPLITUSA ee nopTdens (nopTdenei), NPoAYKTOB UM MEPONPUATUIA N0 aHAeppanTUHTY;

- BPEMEHHbIE PaMKW JaHHbIX M UX aHanuaa;

- Ucnonb3ayemas TePMUHOMOMMSA UK CCINKW Ha CYLLECTBYIOW Y0 KNacCUUKaLMIO PUCKOR;

- pesynbTaThl aHanu3a cUueHapues, BKMoYas Lenb «HaMHOoro MeHble 2 °Cy;

- onuvcaHue, BKMYasa OoNyLieHus cLeHapres, a Takke Nnexallue B UX OCHOBE BPeMeHHbLIe TOPU30HTHI,
ucnonb3yemble Npu cbope AaHHbIX AN NpopaboTku cTpaterun hHaHCUPYHOLLEe opraHi3aunm 1 (pMHaHCoBO-
ro NMaHUpOBaHMS B KpaTKOCPOYHOW, CpeaHECPOYHOM U AONTOCPOYHOM NEPCNekTUBE;

- ABNSIETCA N NOKa3aTenb pe3ynsLTaToM UCMbITaHUSA, BKMOYasa onncaHue caMoro UCTbITaHus;

- onucaHve npouecca MOHUTOPWHIA, BKIOYas NokasaTenn 3a CpegHui U AnuTernbHbIA nepuoabl;

- onMcaHWe oTpacnei W reorpauyeckux pervoHOB, OXBa4eHHbLIX METOLOMOrnel, a Takke, ecnn 3To
NPUMEHMMO, OBBLACHEHWE TOro, NoYeMy He BLINKU yYTeHbl 3Ha4YMMble OTPacny U PernoHbl, ykasaHHble B 6.6;

- KNacchl aKTUBOB, OXBa4YeHHbIe MeToaonorvei, Bknoyas o6ocHoBaHKWe Toro, NoYemy He 6binu oLeHeH b
Te UMW UHbIE CYLLECTBEHHbIE aKTUBSI;

- UBMEHWUMOChH N UCNOMNb30BaHNE NokasaTernei co BpeMeHeM;

- UBMEHWUIMWCb N pe3ynbLTaThl TOrO UITM MHOTO NoKasaTens co BpeMeHeM;

- UCMOMb3YHTCA MK B NMoKasaTensax akTMYecku UMeLNecs, UM OLLeHOYHbIE AaHHLIe, UMK Xe U Te, U
apyrue.

CTpaxoBLMKaM crnegyeT onpenensTe U PACKPbIBATL CBOWM COBOKYMHbLIA PUCK NMOABEPKEHHOCTU NpUpoa-
HbIM KatacTpodam.

VHBecTopbl 06513aHbl ONpedensTs M packpbiBaTh NOKa3aTenu, UCMonb3yeMble NS OLUEHKU PUCKOB, CBSA-
3aHHLIX C KNUMaTOM, MO Kaxaomy oHay, NPOAYKTY UMK MHBECTULUOHHOW CTpaTeruu.
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6 Cxema OLEHKW, MOHMTOPUHIa U OTPaXXeHUsi B OTYeTax BIUAHUA
KNUMaTU4YeCcKoro npoekTta (pMHaHCUPYIOLLEN OpraHM3auun Ha OOCTUXKEHue
KNUMaTU4YeCcKux uenewn

6.1 O6wue nonoxeHUn

B goadHoM pasgene npusefeHa obllas MeTogMyeckas cxema OLEHKU BNUSAHMA KNMMaTUYeCKUX npoek-
TOB, NPOBOAMMbIX (DUHAHCHPYIOLLEN OpraHM3aUuen, Ha JOCTUXKEeHWEe KNMMaTUYeckux uenei. MNepedyeHb Knu-
MaTUYECKUX NPOEKTOB (He SBMSALIMIACS MCYEPMbIBAIOLWMM) NPUBEAEH B NPUMNOXEHUK B.

6.2 CTpaTervs U NonUTUKa B oBbnacTu KnuMarTa

PuHaHCUpYOLWaa opraHn3auns JOrKHa YTBEPOWTbL WM 3a40KYMEHTMPOBaTh CTPATErio U NONMTKUKY, OT-
pa)atLue ee CTpeMIeHNe K BbINOMHEHWIO cregyowmux obsasaTensCTB:

- obecneyeHne cornacoBaHHOCTH (PMHAHCOBbLIX MOTOKOB C KNUMaTUYECKUMW LIENAMU;

- N3MEepeHKne TO CTEMNEHK, B KOTOPOW ee KNUMaTUYecKne NpoeKTbl BHOCAT BKNAA B AOCTUXEHWE KnuMa-
TUYECKMX Lernen.

duHaHcupytolasa opraHu3auusa obsszaHa onvcaTbe U OOKYMEHTaNbHO OOPMUTL MMaH Mo AOCTUXEHUIO
CBOWX cTpaTerMdeckux uenen. B nnaHe Heobxoaumo onucaTte CpeacTea, kotTopele ByayT mobunusoeaTtbes Ans
OOCTWXKEHMA 3TUX Lenei. B Hem gomkHO BbITb ONMCaHOo crnepyoLlee:

a) TO, Kak cTpaTerMyeckue Lenu npeobpasyloTcs B LeneBbie Nokasarteny noptdens;

b) TO, Kak ueneBkbie NokazaTenu NopTdensa NpeobpasyTcs B KOHKPETHLIE LieneBLie NokasaTenu obb-
EKTOB MHBECTULWIA;

C) MMET NU UeneBble NoKa3aTenu, ykasaHHbIe B Nepeyvvcrnenusax a) u b), HayuyHoe obocHOBaHWE;

d) KnMMaTu4eckue NpoekTbl, KoTopkle BygyT MCNONb30BaTLCH ANA OCTUXEHUS LieNeBbiX nokasaTenen
nopTdens 1 LeneBbiX nokasaTenen 0bbLekToB MHBECTULINA,

e) CyllecTBylowme MmetToabl Ans (OpMUPOBaHUS NPUHMHHON MU MHOW CBA3KM MeXQy KMMMaTu4ecKuMm
npoekTaMmu, MobUnM3oBaHHLIMW CPEACTBAMM W CTPATEMMYECKMMW LEeNsaMM 1 LeneBbIMW NoKasaTtensamm, KoTo-
pble OOMKHbI:

1) onpenensTs, Kak oxugaemMsie addekTsl U pe3ynsTaTtel bByayT yuuTeiBaTLCA B NpoLecce obocHoBa-
HWS PaKTMHECKOro BO3AEACTBUA KINMMaTUYECKOro NpoekTa (CM. npunoxeHue A);
2) BKnwo4vaTh B cebd npouecckl ans cbopa AaHHbIX, TMN HeOOX0ANMBIX AaHHbLIX, UCTOYHUKM OaHHbBIX U
vHopmaunK, a Takke Nepuogu4yHoCTb MOHUTOPUHIA KNTMMaTUYeCKMX MPOEKTOB.

MpumedvyaHune — MeToa MOXKET BbITh YTBEPKOEH A5 HECKOMBbKMX KIMMaTUYECKUX NPOEKTOB.

6.3 I'InaHMpoBaHue U JOKyMeHTanbHoOe ocbopmneHMe KNMAMaTU4YeCKNX NpoeKkToB

6.3.1 O6wWwMe nonoxeHns

B paHHOM pasgene paccmatpuBaeTcs TO, Kak hvHaHCUpyrLas opraHnsaumsa obssaHa 4OKYMeHTUpo-
BaTk W OMUCLIBATL:

- TO, KaKk MpOBOOWMbIE €10 KMMMaTU4eckme npoekTel (4enCTBMe) AOMKHbI BNWATE Ha NPUHATUE peLue-
HUA OOBLEKTOM MHBECTULMIA (3dhheKT) M HA AeATenbHOCTb 3T0ro 0bbekTa (pesyneraT), YToObl BHECTM BKNa B
npenoTBpalleHne, agantaumio K HUM nmbo u B To, U B Apyroe (Bo3gencTeue);

- OKUMOAEMYIO MPUYUHHYIO CBA3b MeX4y aneMeHTamu, ykasaHHeiMn B 6.3.2, 6.3.3, 6.3.4 n 6.3.5, Brntovas
YCIOBUA U BHeLIHWe haKTopbl, YUUTLIBAEMbIE HA KaXaoW cTafguun, KoTopble enatwT BO3MOXHLIM Nepexof K
cnegyowein ctaguv (Hanpumep, addeKThl, MPUBOASLLME K pe3ynsTataM); B TeX cnydvasx, rae npsaMyr npu-
YUHHYIO CBA3b YCTAHOBMTE HEBO3MOXHO, TpebyeTcs NpMBECT MOACHEHWE CBA3W MEXAY CTaausiMu.

®uHaHCHUpyLWaa opraHu3auMa AOMMKHA UMEeTb MNaH, KOTOPbIA Nepuogu4veckn nepecMmarpuBaeTcs B
X0[e ero peanusaunmn No mepe BO3MOXHOCTH, YNYYLUEHUS W MOBbILEHWUS YPOBHS 3 deKTOB, pe3ynsTaTos U1
Bo3gencTBuiA. [pu NnepecmMoTpe HEOBXOANMMO YUYUTLIBATL MO MEHbLUEN Mepe akTyanbHble oTyeThl IPCC.

MpumedvyaHune — CnegosaHwe BbiBodaM akTyanbHbix oT4eToB IPCC ABnaeTcs MUMHUMAanNbHBIM TpeboBaHnem
ONd onpefeneHns YpoBHs amBbULMO3HOCTH NOAX04a, OCHOBAHHOMO Ha TEOPUK M3MEHEHWIA. BmecTe ¢ Tem, ana onpenene-
HUA 3hDEKTOB, Pe3ynLTaToB U BO3AENCTBUIA hMHAHCUPYIOLLMM OpraHu3aunsiM pekomeHayeTcs obpallaTtbes K COBpEMEH-
HbIM WUCCNeaoBaHUAM.

6.3.2 OnpegeneHWe aTpUBYTOB KNUMaTUYECKUX NMPOEKTOB
duUHaHCUpYOLLLAas OpraHn3aumns JomkHa onpeneniTe aTpubyThl NPOBOAVMONO KIMMaTUYECKOTo NpoeKTa,
BKMKOYas CrieayroLLme:
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a) ueneBoW NokasaTenb MOpTdens, KOTOPOMY cnocoBCTBYET KNMMaTUYECKUIA NMPOEKT, U TO, Kak 3ToT
NPOEeKT MOXEeT CooeACcTBOBaTbL AOCTWXEHUIO LUeneBbix nokasarenen (uHaHCUpPYIOLLLE opraHn3asuu;

b) 3agencTBOoBaHHbLIE KNACCHl aKTUBOB;

c) cpok(n) BnageHus (pUHAHCOBBLIM akTUBOM;
d) ueneBoi 0BLEKT MHBECTULUWIA UMK KAaTEropUsi 0OBEKTOB UHBECTULLNIA;

€) pelweHus, NnpMHMMaemMble O0O6bEKTaMn WHBECTULUWMIA, Ha KOTOpble (hMHaHCUpYIOLWas opraHu3auus
»Kenaet BNuATb, BKITOYAKT, B 3aBUCUMOCTH OT CUTyauuun, cnegyrlne:

1) nnaHbl KanuTanbHbIX 3aTparT;
2) nnaHbl 3aTpaT Ha uccnenoBaHus U pa3paboTku;
3) OoCpOYHBIV BLIBOA M3 3KCMNNyaTauun oObeKToB, NpoM3BoadALLMX Donbluoe KonuyecTBO BbIGpOCOB
yrnepoaa;
4) nnaHbl NPOEKTUPOBAHWA UMW NPOM3BOACTBA NPOAYKUNM;
5) onepaunoHHbBIE NpoLeaypsb;
6) ynpaBneHue Leno4kamun nocTaBok;
7) BLIOOP U pa3BepThiBAHWE NPOAYKTOB U YCIYT;
8) cooTBeTCTBME 3HAYUMLIM CTaHAapTaM;

f) pbluary BNUAHUA OUHaAHCUPYOLWEN OpraHM3auny Ha MoBuUnM3oBaHHbIE 0OBEKTEI MHBECTULIUA BKITHO-

4aloT, B 3aBMCUMOCTH OT OBCTOATENLCTB, Cneayowme:
1) cnocoBHOCTL BLIHECTM PE30MIOLMI0 U FONIOCOBaTL B KAYECTBE YreHa NpaBneHns;
2) cnocobHOCTb BEIHECTU PE30SIILMIO M TONOCcoBaTh B Ka4eCcTBe NanlumKka,;
3) MeToabl HENPSIMOrO BMUSHWA KakK NanuKka (B3aMMoaencTBUe, BKIKOYAS MeTOoAbl 3cKanauum 1 4acT-
HbIA MHOTOCTOPOHHWIA AManor ¢ MUHBECTOpPaMM UMW BLICTYNMNEHWE Ha exXeroqHoM obliem cobpaHuu);
4) meToObl HEMPAMOTO BNUSAHUA KaKk 0bnuraynmoHHoro MHeecTopa (B3anmMogencTeme);
5) cnocobHOCTL OKa3sbiBaTh 3HAYUTENbLHOE BAMSAHME HA CTpaTeruio U PpyKoBoACTBO 06beKkTa MHBECTU-
LW Kak nanLyka YacTHOro Kanutana (HanpyumMep, BblKyn ¢ NpUBIEYeHneM 3aeMHbIX CPeACTB, BEHHYP-
HbIA KanuTan, pMHaHCKMpoBaHKe NPOBNeMHbIX JONTOBbIX 0653aTensLCTB);
6) cnocobHocTe 0OpMMATE JONTOBLIE COMMAalleHWsa B KAa4YeCTBe KpeauTopa; OHU MOryT HOCUTE orpa-
HUYUTENbHBIA UMW YTBEPAUTENbHLIA XapakTep W pacnpocTpaHATbCA Ha OONTroBble WHCTPYMEHTHI
(Hanpumep, 3aimbl, obnuraymm);
7) BblAeneHWe Kanutana Ha (PUHAHCOBbLIE WHCTPYMEHTBI C ONPEeAeneHHbIMU XapakTepucTuKkaMmu
(Hanpumep, 3eneHble obnurauum, Mcnonb3yrowuecs ANs PUHAHCUPOBAHWS HOBbLIX MPOEKTOB MO
BO306HOBMNAEMbIM UCTOYHUKAM 3HEPTUN);
8) cnocobHOCTb UCNONbL30BATE KPUAMYECKUE KaHarbI,
9) npouee;
10) pasnuyHbie BapUaHThI.

6.3.3 OnpegeneHue KNUMaTUYECKOro NMpoeKTa

®uHaHCMpyloLLaa opraHM3auus AoMKHA 3a40KYMEHTMPOBaTh M ONMCaThb CNeayoWme areMeHTbi:

a) noTeHuUMarnbHbIe KNUMaTU4eckne NPOEKTbl, KOTOpPble OHAa MOXET peanu3oBaTh Yy LienieBoro obbekTa
WHBECTULMIA 1 (MNK) Yy OPYrMX OB HLEKTOB UHBECTULNIA;

b) nnaHupyemoe gencTeue; onucaHWe NNaHUpyemoro KNMMaTWMYeckoro NpoekTa OOIMKHO BKMHYaTh B
cebsa MobunM3oBaHHbIE CPEOCTBA, CPOKA MEPOMNPUATUI, OCHOBHbLIE KOHTPOSbHbLIE TOYKW, MOBWMMU30OBAHHLIE
unu MmobunusyemMble pecypckl, a Takke nogxon, B paMkax KOTOporo oMHaHCUpytoLwas opraHvMsaunsa coTpya-
HWYaeT C COOTBETCTBYIOLLMMN TPETBUMU NULLAMN;

C) NMPWYMHBI, NO KOTOPLIM (DMHAHCKMPYHOLAA opraHn3auusa Bbibpana MMeHHO Takoe AeWcTBMe M3 Yucna
MPOYUX BO3MOXHbLIX OEWUCTBUN,

d) TO, Kak KnMMaTW4YecKuin NpOeKT CBA3aH C ee MHBECTULMOHHbLIMK U (MNK1) PUHAHCOBLIMMW NOMHOMOYMUS-
MW, cTpaTernemn, LieneBsbIM1 NokasaTensiMu, NoNMTUKamMu 1 npoLleccamu, YTobbl NPOAEMOHCTPUPOBATL YETKYH
CBSA3b C Uenblo (hUHaAHCUMPYOLLEW OpraHn3auum U NpUHUMaeMbIMK peLleHnaMM;

€) mpegnoniaraeTcsl MM JaHHOe AeWACTBME KaK pa3oBas MHUMUMATMBA MW Kak cucTeMaTnyeckas npakTuka;

f) sABMAeTCS N KNMMaTUYEeCKMiA NPOeKT MHAMBUAYANbHbBIM UMK KOMNEKTUBHbBIM: B KOHTEKCTE KOMNeKTUB-
Horo npoekTa hUHAHCMPYHOLLaa opraHn3auns AoMmKHa 06 bACHUTL CBOK POfb;

g) 3aBUCUT NK yCrex OeNCTBUSA OT BbIMOMTHEHUA aHANOMMYHBLIX UNU BCMOMOraTenbHbIX AeACTBUA OpYTi-
MU (PMHAHCUPYIOLWMMIN OPraHn3alnsMn U B KAKOW CTENEHMU;

h) puckn douHaHCKpyOLen opraHn3alM CO CTOPOHbI LeneBblXx 0ObeKTOB MHBECTHLIMW MO Krnaccam ak-
TWMBOB, B KOTOPbIX OHa MPOBOAMT KIMMaTUYECKMIA NPOEKT; (PMHaHCUPYIoLWas opraHnsauma oObsACHAET, KakK 3TH
PUCKN U3MEHSIIOTCH BO BPEMEHUW UMM MOTYT M3MEHATLCH B X04e peanun3aunn KNMMaTU4ecKoro NpoeKkTa; ecnm
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KNMMaTu4eckmi NPOEKT ABNAETCA KONNeKTUBHbIM, CbI/IHaHCMpyI-OLIJ,aH opraHu3aumsa OOJDKHa YTOYHUThL PUCKA
OpYyrmx CbI/IHaHCMDYI-OLLLMX opraHmaau,Mﬁ CO CTOPOHbI UeneBbIX ob0beKkToB WHBECTULUWIA, 3a4ENCTBOBAHHbLIX B
3TOM KOHKPETHOM KnuMaTn4eCKOM MpOeKTe;

i) MMerLneca pbl4arn 1 ypoBeHb BITMAHUA, KOTOPOE OHa OKa3blBaeT Ha uerieBble 00bEeKThI WHBECTULINKA
npu 0BObIYHOM Xone oeATenbHOCTW, BKIMKOYad ee 0N B CpMHaHCMpOBaHMM obbekTa WHBECTULUMIA 1, ecriin 3TO
nMPUMEHNMO, 3HA4YMMOCTbL €€ ronoca; OHa obsazaHa YKa3aTb, KaK ee ypOoBeHb BITUAHNA MOXET U3MEHATLCA B
Xoge peanu3aunn KniuMmaTtu4ecKoro npoekra.

n puMmevyaHune — 3HaumMMocCTb ronoca — 370 KONMUMYECTBEHHOE BbipaXEHWE KOHKPETHOIO BITMAHWA CbHHEHCV!py-
IO!.LlepI OopraHnsauun B ynpasneHmn obbexkToM I/IHBeCTMLLVII?I, OKa3blBaemoro B Cuiy MMELWKMXCA ¥y HEeEe Unu npeacraBnde-
MbIX et0 obbema 1 BMOOB YCTABHOIO Kanumtana,

j) pbl4ary BNWMsIHWSA, KOTopble ByayT MCMoNb30BaThCH AN KIMMaTU4eckoro npoekTa: (hvHaHCcupyLas
opraHmM3aumns MoXeT KONMYeCTBEHHO ONpeaennTs BeC CBOUX iakToOpoB BNUSHWS B NpOLecce NPUHATUSA peLue-
HUA OO BEKTOM UHBECTULMIA;

k) BHelHWe haKTopbl, KOTOPbIE MOTYT MPUBOAUTE K M3MEHEHUIO B NOBEAEHNM 00beKTa MHBECTULIMIA.

duHaHCKMpyoLLlass opraHn3auna MOXeT ykazaTb CcrefylLline OCHOBHble BHELUHWME CTUMYIbl, KOTOpble
MPYBENU K PELUEHWIO NPEANPUHATE KIMMaTUYEeCKUA MPOEKT, B TOM Yucre, B 3aBUCUMMOCTW OT cuTyauuu:

- 0bLWecTBEHHOE OaBNeHKe;

- PEKOMEHZALMW TOCYAapCTBEHHbIX U (MNW) HAaA30PHbLIX OPraHoB;

- AaBrneHue CO CTOPOHbI NavLWKWKOB, B TOM YKcie coobLecTs, pe3naeHToB, KOPeHHbIX HapodoB, rpynm
aKTUBUCTOB;

- npocbba co CTOPOHbI NAWLLWKOB W (UM) MHBECTOPOB AOMTOBbIX UHCTPYMEHTOB;

- OXKUMAAHWA KIMEHTOB, 3aKa34ynKkoB U beHednuMapos.

6.3.4 Oxupaemble apchekTbl KNTUMATUYECKMX NMPOEKTOB

®duHaHcKpytolwas opraHm3auusa obazaHa JOKYMEHTalNbHO OTpaxkaTk, ONUCLIBATh U, MO Mepe BO3MOXHO-
CTW, KONMWYECTBEHHO OMpenenaTb oxugaemMbin 3 deKT, BKIOYasa crnegyoLlee:

a) no4emy oXuMaaemMblid 3P HeKT KNMMaTUHeCKOro NpoekTa ABMSeTCs 3Ha4YMMbIM (hakTOPOM, BIMSOLLNM
Ha NpUHATUE pelleHnin 0B beKTaMu MHBECTULMIA (C y4eToM oxunagaemoro achdekTa): puHaHCUpYHLLAasa OpraHu-
3aumMsa gomkHa oOpMUTL 3TOT aHanM3 OOKYMeHTanbHO, C AoKa3aTenbCTBaMu, WU yKasaTb BCE MCMNOMb30BaH-
Hble UCTOYHUKA OaHHbIX (BHELWHWE U BHYTPEHHME);

b) ycnoeus n BHelwHUe dakTopbl, HeoObXooUMBIE ONS Nony4YeHus oxugaemoro addexra: B 3TOM Npo-
Luecce UHaAHCUpyOLLAa OpraHu3auus yKasbiBaeT NpeanonoXeHus, cAenaHHble B OTHOLWEHWW BHELIHUX
dakTopoB, 0BOCHOBaHWSA, NOATBEPXKAAKLLNE A0Ka3aTenbCTBa U UCTOYHUKW, (PUHAHCUPYIOLLAa OpraHmM3aLms
OOMKHA OTMETWUTh, UCMONbIYITCA N 3TN BHELLHWE (haKkTopbl AN8 NODyXAeHWsA K M3MeHeHWUo noBegeHnst 0ob-
eKTa MHBECTULUIA;

C) Cpoku MaTepwuanusaummn adhekta KnMMaTU4ecKoro npoekTa.

MpumedyaHue — B kadyecTBe npumMepa, 3hheKT MOXKET NPUHUMATB, B YACTHOCTH, crieaytolimne popmeil:

- pelleHUe, UMEIOLLEE OTHOLLEHUWE K KMUMATY, KOTOPOEe MPMHUMAETCH aKUMOHEepamu;

- YBENMYEHWE pa3Mepa Kanutana Ha YCTOWYMBYH HWU3KOYIMEPOLHYK TEXHOMOrMIO MO PELUEHWMIO TPYMMbl YacTHbIX
MHBECTOPOB, MOBUMM3YOLLMX KanuTar;

- onpefeneHve YCroBWid 3aiiMa 1 KONMYECTBa KNMEHTOB, HAa KOTOPLIX OHW pacnpoCTPaHAKTCS.

6.3.5 Oxupgaemble pe3ynbTaThl KNMMaTU4ECKUX NPOEKTOB

6.3.5.1 Obwwe nonoxeHus

D UHaHCUPYIOLWAaa opraHM3aLmMa JoMKHa 3a40KYMEeHTUPOBATE U ONUCATL OXKUOAEMbIA pe3ynbTaT, a Takke
COOTBETCTBYIOLNE peLleHns U AelcTBUA 06 bEKTOB MHBECTHULIMI, HA KOTOPble (hvHaHCUpYLLas opraHn3aumns
HamepeBaeTCs BNUATH.

Mpy LOKYMEHTUPOBAHWM W ONUCAHWUM OXUOAEMOT0 pe3ynkTaTta KNMMaTUYeckoro NnpoekTa uHaHcupyo-
Lias opraHu3aumvs BbINOMHAET cnegywLlee:

- KONMYECTBEHHO OMpefenseT, a Npu HEeBO3MOXKHOCTU — OMUCLIBAET OXUOaeMble pe3ynsTaThl UM U3-
MeHeHWs B JeATeNnbHOCTU 0bbekTa nHBecTUUUi. KonnyecTBeHHoOe onpeneneHne OoMmKHO BbiTb N0 Mepe BO3-
MOXXHOCTM NEPCNEKTUBHBLIM M MOXKET BKMOYaTh B cebSA HECKONbKO MOMEHTOB BO BpEMeHW. Ecnu oxugaemelil
pesynsTaT HEBO3MOXHO KOMWUYECTBEHHO ONpemsenuTb, (PUHaHCMpyoWas opraHusauns obaszaHa obbACHUTH
NPUYKNHBI;

- yKazblBaeT 00bEM OXMOAEeMbIX Pe3yrbTaToB, @ UMEHHO: TeXHOMNOoruu, reorpacduyeckme 3oHbl, pabo-
Yue NNowagkn v (Mnu) npodyKTel. Ons noBbIWEHUS TOYHOCTU OLIEHKM OXMOaeMOoro pesynsrata ero crieqyet
XapaKTepusoBaTtb MO TUMYy TeXHonoruu (Hanpumep, beperosas BeTpOBasi 3HepreTvka, ras, yronb), Korga ato
NMPUMEHUMO 1 BO3MOXHO;
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- NpegycMaTpUBaeT CPoK AN Matepuanusauumn pesynstara KnMmMaTU4eckoro NpoekTa (Hanpumep, npea-
roraraeTcs, YTo OXMAaeMbli pesynbsTaT 6yaeT AOCTUIHYT B TOM MU MHOM FOZY MINU Ha MPOTSHKEHUU HEKOTOPO-
ro konuyecTsa net). [na 6onee TOMHOro onpefeneHns Nporpecca pesynsraTta (hMHaHcKpyLWas opraHuaaumns
onpedensieT 3Ha4YnUMble MPOMEXKYTOYHbIE LLark, KoTopble MOTYT BNUATL HA OXUOAeMblid pe3ynsrar;

- oNpeaensieT U YYUTbIBAET BHELWHWe (DaKTopbl, BIUSIOLME HA OJOCTUNKEHME OXUOAEMbIX PE3ynsTaToB
KnumaTtunyeckoro npoekta. [Npn atom:

- (huHaHcupylLWwas opraHusaumsa obssaHa:
- yKa3aTb NpeanonokeHns, caoenaHHble B OTHOLEHWW BHeLLHUX hakTopoB, M NpuBecT obocHOBaHue,
- cobMpaTh U NPegoCTaBnsATh A0Ka3aTenbsCTBa U UCNONb30BaHHbIE MCTOMHUKI AaHHbIX (MHopMaumm);

- (bMHaHCcUpyoLWas opraHU3aLns MoXeT:

- onucaTth, Kakoe BnusHWe ByOeT okaszaHo Ha CPOKW U OXWaaeMble pe3ynsTaThl, €Cru npeanonoxe-
HWUST OKaXKYTCA HEBEPHbLIMMU,
- MPOBECTM aHanu3 YyBCTBUTENbLHOCTY AN KITHOYEBLIX NPeanonoxeHui.

MpumevaHme — Peaynsrarbl KMMMaTUYECKOrO NPOEKTa MOTyT OTHOCUTCH K HECKOMNBKUM KaTeropusM, BKIoYas
M3MEHEHWUA B NIaHax KanuTanbHbIX 3aTparT, B NnaHax 3aTtpar Ha WCCreaoBaHna u paspaboTku, A0CPOYHOMo BhiBOOA U3
KCTNyaTauuy BeICOKOYIMepoaHbIX 0GLEKTOB, B NIaHaxX NPOeKTUPOBaHWUA ¥ MPOU3BOACTEA NPOAYKUMK, B ONepaLMoHHbIX
npoueaypax v (UNK) B ynpasneHun Lenovkammu NocTaBok. PesynstaT MOXeT BKMYaTb B ceBs HECKOMNMBKO TEXHOMOrui (Ha-
npumMep, BO30OHOBNAEMas 3HepreTuka, rasoeas, HedytaHas).

DuHaHCcUpyoLWaa opraHu3aumns OOMmKHa NpeacTaBUTb OXuaaeMble pe3ynbTaTbl B KOHTEKCTe KuMaTu-
YecKUX Lenem.

6.3.5.2 Peaynbrathbl, OTHOCAWMECH K NPeAOTBPALLEHUIO U3MEeHeHUS KnumaTa

B oTHOWeHMN pe3ynsTaToB, CBA3aHHLIX C MpedoTBpalleHneM U3MEeHeHUsa Knumata, uHaHCUPYOLLEN
opraHu3aumv cnegyeT onuckiBaTh U AOKYMEHTMPOBAThL criedyloLlee:

a) TO, KaK OXMAaeMblil pesynsTaT BUMAET Ha AOCTUXKEHME LieneBbIX NoKasaTtenei ouHaHcupyoLwen op-
raHM3aunn 1 Kak ero npeanonaraeTcs UCMNonNb30BaTk ANS COAEACTBUSA JOCTUKEHWNIO LeNeBblX nokasaTtenen;

b) kauecTBeHHYH OLEHKY TOro, Kak OXMAaeMbld pe3ynbrar cornacyeTcs (UnyM He cornacyeTcsi) C Hay4yHo
060CHOBaHHbIM LeneBbiM NokasaTteneM npefoTBpaLLeHus, NpUMeHaeMbiM K 06 bekTy MHBECTULMA, KOTOPbIN
HaxoaWuTCs B COOTBETCTBUW C KIMTUMATUYECKUMU LIENSMU.

I punMmedYyaHne — an OTCYTCTBUM Hay4HO o60oCcHOBaHHOrO LEeneBoro nokasarens npenoTepawleHnd CbVIHaHCVI-
pyrLwas opraHmn3aumna MOXET NPpUHATb DpMEHTMpOBOHHbIﬁI LeneBon nokasartenb U 06bACHUTE NPpUYNHY €ro COOTBETCTBUA
KINMMMaTU4ECKMM LENAM;

C) KQ4eCTBEHHYH OUEHKY paspblBa MeXAy TpaeKTopuel pesynstaToB 0Obl4HOW KOMMep4Yeckoin aes-
TENbHOCTN 0ObLEeKTa MHBECTULWIA, OXUaaeMon TpaekToprein pesyneraTta (T. €. Npy YCNOBUK, HYTO OXWOaeMbl
pe3ynksrat MaTepuanmMayeTcs) U Hay4yHo 060CHOBAHHON TpaeKkTopuen pesynkTaTta [T. e. cornacHo b)].

Mpw BLINOMHEHWMW MOMOXEHUI b) 1 ¢) hprHaHCcUpyoLWaa opraHm3auns obazaHa JOKYMEHTUPOBATL!

- METOOUYECKYHD OCHOBY, UCMOMNb3yeMyH AMs aHanv3a cleHapues;

- BbibpaHHbIA cueHapuin (pekomeHngauuv no Beibopy cueHapres cM. B npunoxenum C);

- CAEeNaHHbIe KMKYeBble OONYLLEHWS;

- NIpMMeHsAeMble KoadduumneHTsl Boibpocos MM (ecnu 3170 NPUMEHUMO);

- UICTOMHUKM OaHHbIX (HanpyuMep, rodoBkle O0T4eThl, 6a3bl 4aHHbBIX MO YPOBHKO aKTUBOB, 3as1BIIEHUSA), UC-
nonb3yembie Ons oNpefeneHns TpaekTopuy OBbIYHOW KOMMEpPYECKoN AeATENbHOCTU U OXUOAEeMOro pesynb-
Tata gelncTBUA, NPOBOAWMbIX OpraHM3aunein obbekTa MHBECTULMWIA.

TpaekTopus 0ObIYHOWM KOMMEPYeCKOW AeATenbHOCTM cyuTaeTcs 0a3oBOW TpaekTopuen, KoTopas WC-
Nnonb3yeTca ONs CPaBHEHUA U3MEHEHW, BO3HMKAKLLMX BCMEACTBUE peann3aumv KnMMaTMyYeckoro npoekra.
OpHako ©a3oBas NMHUS MOXET akTyanuanpoBaTbCcs 415 cnyvaes, roe doMHaHcoBas opraHn3aumsa Habnwgaet
32 U3MEHEeHUAMMN pe3ynksTara, NPoUCXoAALLMMA B CUNy BHeLWHUX akTopos (cMm. 6.3.5.1).

M punMmevyaHne — Cm. B NpUNOXeHun D pekomMmeHgaunn no oUueHKe TpaekToprK Hay4yHO 0B0oCHOBaHHOIO Lene-
BOro nokasaTens npedoTBpalleHuns, a Takke TpaeKTopui OBbIYHOM KOMMEPYECKOW eATENBHOCTH.

6.3.5.3 PesynberaThl, OTHOCSLWMECS K adanTtauuuy K U3BMEHEHUSM KiiumaTa

B oTHOLIEeHUW pe3ynLTaToB, CBA3aHHLIX C aganTaunei K MaMeHeHUaM Knumara, uHaHcupyoLLas opra-
HW3aUWsa OOIDKHA ONUChIBATbL U JOKYMEHTUPOBAaTh CneaylLlee:

a) TO, KaK OXXMAaeMblil pe3ynbTaT BAWMSET Ha JOCTWXKEHWe LeneBbiX noKasaTenen;

b) 1O, KaKk oXMgaemblin pe3ynsTaT COOTHOCUTCS (MM He COOTHOCUTCS) C NilaHOM aganTauun K uameHe-
HUSAM KnMMaTa (MOCTaHOBKOM LierneBbiX NoKasaTenei B KpaTKOCPOYHOW, CPeAHEeCPOYHO U AONTOCPOYHOM Nep-
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CMEKTUBE), NPUMEHAEMbIM K 00BbEKTY MHBECTULMIA; NPU OTCYTCTBMKM Hay4yHO 0BOCHOBaHHOIO NnaHa aganTtayum
b1MHaHCOBaA OpraHM3aLus MOXET NPUHATL OPUEHTUPOBOYHbLIE LiEeNeBLIe NoOKasaTenu, COOTBETCTBYHOLLNE KIU-
MaTUYECKMM LensaMm, 1 yKkasaTb NPUYMHY WX COOTBETCTBMS,;

C) YPOBHM YCTOWYMBOCTKM, COOTBETCTBYIOLLME ODLIMHOWM KOMMEepYeckol aeatenbHocTW (business as
usual), 1 oXugaemble YPOBHU pa3BUTUA YCTOMYUBOCTU K M3MEHEHUAM KNumaTta B KpaTKOCPOYHOW, cpegHe-
CPOYHOM U OONrOCPOYHON MEPCNeKTUBE: AOKYMEHTanNbHO crefgyeT OoTpa3uTb UCMONb3yeMy MeTOAUYECcKYHo
OCHOBY, KITHOUYEBLIE NPEANONOXEHUS U UCTOYHWKU OAHHBIX.

6.3.5.4 Peaynbrathl, OTHOCHALIMECSH K HECKONBKUM NepuogamM BpemMeHu

B cnyuyasx, korga oxugaembld pesynstaT OTHOCUTCH K HECKOMNbKUM Nnepuogam BpeMeHu, huHaHCuK-
pyloLLasi opraHn3aunsa A0oMKHa NPUMeHsTh nonoxeHus 6.3.5.2, nepeuncnenuns a) — c), u 6.3.5.3, nepeuunc-
MeHns a) — c), COOTBETCTBEHHO.

6.3.6 Oxunpgaemoe BO3AeNCTBNE KITMMATUYECKMX NMPOEKTOB

B koHTeKkcTe OelcTBMiA MO NpefoTBpaLleHNio OXnaaeMoe BO3AENCTBME KMMMATMYECKOro NPOEKTa onpe-
JenseTca Kak pasHuua Mexgy TpaeKkTopuen oxuaaemblx BeibpocoB M o6bekTa nHBECTUUWIA B pesynbraTe
HacTynneHus oxuaaemoro acddekra 1 6a3oBo TpaekTopuen BbiIBPOCOB.

Basoas TpaekTopusa BLIOPOCOB OUEHMBAETCA NyTeM nepecdeTa TpaeKTopun 0ObIYHON KOMMEpPHYECKON
JesaTernbHoCcTM 0bbekTa MHBecTUUMA (T. e. adppekTa) B Buibpock! NI go Hayana knMmMaTM4eckoro nNpoexTa.

Mpumep — Oxudaembie U3MEHEHUS & N/1aHax HapaujueaHusi MowHocmel npou3seodumerel 3Hepauu (0Xxu-
daembie aghghekmel) Mo2ym 6bIme nepecyumaHkl 8 U3MeHeHUsI ekbl6pocoe I, ceazaHHbIX ¢ obulell oxudaemod
npoussodcimeeHHOU MOWHOCMLK 06beKma uHgecmuuyull.

®duHaHcoBaa opraHusauma obs3aHa ykasaTb CPOK MaTepuanuMiauum BO3OEWCTBUA KNUMAaTUYECKOro
npoekTa.

B cnydyasix, korga pesynbTaT CBA3aH C HECKOIbKMMW TEXHOMNOrnsMM, huHaHcupyrolas opraHv3aLuns
BKIMHOYAET BCE TeEXHOMoruM B pacyet Bbibpocoe .

[nsa gemoHcTpauumn nporpecca, HeobxoaMMoro Ans AOCTMXEHUS! KNMMaTUYeCK1X Lenem, hMHaHcupyto-
LLas opraHM3auus 4oMKHa CPAaBHUTL TPAekTopu oxumaaemelx Buibpocor NI obbekta MHBECTULMWIA C HAYYHO
obocHoBaHHONM oxuwaaemon Tpaektopuen Belbpocos NI (ecny 370 NPUMEHNMO).

duHaHCcHMpyoLlas opraHn3aunsa JofmKHa OOKYMEHTUPOBaTh BCE M3MEHEHWS B KPUTEPUSX, YKazaHHbIX
B 6.3.5.2, nepeuncrnieHve b), 1 BCe OONOMHUTENLHbLIE AOMYLLEHUS, UCTIONB3YEMbIE ANA OLEHKU TPaeKTopun
oObeKTa MHBECTULMIA B pamMKax Hay4HO 0OOCHOBaHHOMO LEneBoro nokasaTens npefoTepallennsi, u 6a3oBon
TpaekTopuen BbIGPOCOB.

Ecnn oxugaemoe BO3OENCTBME CHWMTAETCHA CYLLECTBEHHbLIM, HO HE MOXET BbiTb onpegeneHo Konude-
CTBEHHO, HanpyMMep B HEKOTOPbIX CNydasx 3aTpaT Ha MccnedoBaHus WM pas3paboTKy HU3KOYTNEepoaHbIX Tex-
HOMOrM (ANA NpefoTBPALLEHMS) UK KNMMaTOYCTONYMBOW MHAPACTPYKTYPbI (4Na agantauuu), pesynstaTbl
KNMMMaTU4eCcKoro NpoeKkTa Hapagy ¢ onvcaHueM OXWOaemoro BO34eWCTBUSA MOTyT OKasaTbCs JOCTaTOYHbIMMU,
npv ycnoBuu, 4YTo ByayT oBbsCHEHb!I NPUYUHBI, NO KOTOPbIM He ObiNa BbIMOMHEHa KoNuMYecTBeHHas oueHKa
OXMOAEeMOro BO34encTans.

B cnydvae gencTtBui no agantauum oMHaHCUpyowas opraHM3auns JomKHa NpubnmuanTensHO OLEHNTB 1
onucaTb 0XKnaaeMble YPOBHM PasBUTUA YCTONYMBOCTU K MIBMEHEHWUSIM KITMMaTa B KpaTKOCPO4YHOW, CpegHecpoy-
HOW ¥ OONrOCPOYHON NEepPCrnekTUBE B CPAaBHEHUU C YPOBHEM YCTONYMUBOCTY NMPU OTCYTCTBMM TaKUX OEWCTBUIA.

®duHaHcKpytolled opraHM3aUmMy criefyeT OnucaTth, Kak OXWOAaeMoe BO3[elCTBME OOIMKHO MOMOuYb [J0-
CTUXEHUIO €€ LIENeBbIX NoKa3aTenen U peLlleHnio CTpaTerMyeckux 3agaqd.

Mpumevanne 1— PekomeHgaumu no oueHke 6asoBoR TpaeKkTopum BeIBPOCOB W Hay4HO 0BOCHOBAHHOWM Tpaek-
TOpUK OXKUAaEeMbIX BbIBpOCOB cM. B npunoxeHun D.

MpumeyvaHne 2 — CyuwecTBylolKWe cTaHOapTbl MO KONMYecTBeHHOMY onpedeneHuto Belbpocos NI B pam-
Kax cepuMuM CTaHOapTOB MO AKOMOMMYEeCKOMY MeHemxMeHTy, paspabotaHHbix MCO/TK 207 (ocobeHHo MCO 14064-1,
MCO 14064-2 u UCO 14067), B HacTosllee BpeMSA He YCTaHABMMBAKOT METOAblI pacyeTa NepcrnekTUBHBIX TPAeKTOpUHA,
HeobxoaMMble 4R NPUMEHEHWUS] HACTOALLENO cTaHaapTa.

6.4 MOHMTOPUHI KNUMaTUYECKUX MPOEKTOB U COOTBETCTBYIOWMX 3hPeKToB, pe3ynsTaToB
N BO3OeNCTBUN

6.4.1 MNnaH moHUTOpPUHra

duHaHcupytolas opraHu3auusa obazana paspaboTaTb BHYTPEHHUIA NNaH MOHUTOPUHIA. B nnaHe MoHu-
TOPWHIa JOMKHbI ObITh NPOMNMCaHbI:

a) npouecckl U MHCTPYMEHTbI, MCNONb3yeMble AN NepUoAMYeCcKOro KOHTPOMS pasnuyunii Mexay OXu-
JaeMbiMn adpbpekTamMmu, pesyrnsraTaMu U BO3LENCTBUAMM NepBOHAYamNbHbIX MEPONPUATUA U OXUOAEMbIMU
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appekTamun, pesynbTataMu M BO3AEWUCTBUAMKU PaKTUHECKUX MEpPOonpUATUA B pamMKax KNMmaTu4eckKux
NPOEKTOoB;

b) xapaktep U UCTOYHUK MHDOpMaLMK, NOABEPraeMon MOHUTOPUHIY, M COOTBETCTBYIOLLME NoKasaTenu
(Hanpumep, 3asaBneHna obbekTa MHBECTULNIA, OTYETHOCTL);

C) Nepuogu4HOCTb NPOBEAEeHNA MOHUTOPWHIa ((hUHAHCUMPYHOLLAas OpraHn3auus AoMKHa NPOBOAUTE MO-
HUTOPWHT HE peXe OOQHOro pasa B rog);

d) nepcoHarn, y4acTBylLWKI B NMPOLECCe MOHUTOPMHra (T. €. KTO oTBe4aeT 3a cbop 1 aHanus uHdop-
Maummn).

6.4.2 lokyMeHTUpOBaHWe oXuaaeMbiX 3 heKTOR, pe3ynLTaToBR U BO3AeACTBUNA

[Mpwn JOKYMEHTUPOBaHUWM Pe3ynsTaToB MOHUTOPMHIA M OLEHKe nporpecca uHaHcupylowasa opraHusa-
LUWA OOMKHA BKNKOYaTh akTyanuanpoBaHHble 3Ha4eHuns oxuaaemoro adpdhekra, pesynsrata u Bo3genucTeums, a
Takxke BCe U3MEHEHWs B CPOKax MaTepuanuiauum oxugaemoro adcdekra, pesynsrata U BO30encTBus.

NokymeHTauunsa oxugaemoro acpdekta u pesynsrata OMKHA BKMOYaTL cregylolee:

a) onucaHWe BHYTPEHHWUX OpraHM3aLMoHHBIX U (MITM) ONepauMoHHbIX hakToOpPoB hMHAHCMPYHOLLEen opra-
HU3auuK, BeayLnX K USBMEHEHUIO;

b) onucaHWe BHYTpPEHHMX OpraHN3auMOHHbIX W (MKM) onepauuoHHbIX (hakTopoB 0bbekTa MHBECTULMHA,
BeOyLUNX K UBMEHEHWIO;

C) onucaHwe BHELHUX (PakTopoB (T. €. HAaXOOALMUXCHA BHE KOHTponsa (WHaHCUPYIOLWEN opraHu3auum
160 oObekTa MHBECTULMIA), BEAYLUNX K U3SMEHEHUID;

d) M3MeHeHWs B NnepBOHavanbHbIX pe3ynstatax oObekTa MHBECTULMIA U COOTBETCTBYIOLLEN TPaeKTopun
[T. K. kKak oTMeuaeTca B 6.3.5.3, nepeuncneHune c)] BCneacTeme BNUAHUS BHELWHNX (pakTOPOB, He CBA3aHHLBIX C
KNMMaTUYeCKMM NMPOEKTOM;

€) U3MeHeHWsa BBeOeHHbIX U (MN1) BHOBb BBOAUMbIX AOMYLIEHWIA OANA ONPeneneHus HOBOTO OXUAaeEMO-
ro appexTa u pesynbrara.

B koHTekcTe mep no npefoTBpalleHnio JOKYMEHTUPOBaHUE OXMAAEeMOro BO30eMCTBUA SOMKHO BKIHO-
4yaTb BCe M3mMeHeHus1 6a30BOM TpaeKToprn BbIBPOCOB M NPUYKMHLI, MO KOTOPbLIM OHa U3MeHunack. [Noatomy npu
KONMUYECTBEHHOW OLEHKE OXMAAEeMOro BO3AEWCTBUS CrefdyeT YyYuThIBaTh pasHuLy Mexay 6a3oBbIMU BeIDpO-
camu NI obbekTa MHBecTMLMIA K Bbibpocamu NI obbekTa MHBECTULMIA NOCHE NONMy4YeHWs pe3ynsrara.

Kak ykasaHo B 6.3.4, ¢puHaHcoBaa opraHusauuns, Yen oxungaemMboin pesynstart npegycmaTtpuBaeT UCKIo-
YMTENbHO TEXHOMOIMKN C HyNeBbIM BbIBpocoM yrnepoaa, obsa3zaHa uamepsaTb M3MEHEHWUST U OTCIEXKUBATL Mpo-
rpecc C TOMKWM 3pEHMs pe3ynbLTaTta, a He C TOYKM 3peHus Boibpocos [T

Mocne Habnwgerns 3a akTuieckuM 3chheKkToM 1 pe3ynsTaToM QMHAHCUPYHLLAA OpraHu3aLmMsa OOIK-
Ha OUEeHWUTb AOCTUMHYTbIA NPOrpPecc 1 BKMIOYUTL pe3ynbsTaThl B CBOK AOKYMEHTAUUWI0, B TOM YuUChe:

- CpaBHEHMEe Mexay NepBoHa4YanbHO OXKUaaBLMMKUCS 1 hakTudeckuMun acppekToM 1 peaynsTaTtom (Kak
ykasaHo B 6.3.4 n 6.3.5);

- CpaBHEHWEe MeXJy NepecMoTPeHHbIM pesynsTatoMm W hakTUYeckuM pesynsTaToM [Kak ykasaHo B nepe-
yYnCrieHumn €) Bellle].

B koHTeKCcTe aganTauun K W3MeHeHUAM KrMmaTa JOKYMEeHTUPOBaHWe OXUOaemMOoro BO3NencTBUA JOMK-
HO BKMOYaTb BCE U3MEHEHUS NUHUK adanTtauum U NPUYKMHbI, N0 KOTOPLIM OHAa U3MEHWUNAcCk.

6.5 OueHKa BNUAHUA KNUMaTUYECKOro NpoeKkTa (hMHaAHCUPYIOLEN opraHn3aunmn

BoagencTeBre knumaTuMHeckoro npoekra, NpoBOAMMOro (uHaHCUpYloWen opraHuMsauuen, noHMMaeTcs
Kak cokpalweHue Bolbpocos MM My NOBbILWEHNE YCTOMHMBOCTM B KPaTKOCPOYHON, CPEAHEeCPOYHON U OONTo-
CPOYHOW NepcrnekTUBe BCreCcTBME BNUSHWUSA, OKA3aHHOTO (DMHAHCUPYIOLLEA opraHu3aunen Ha obbekT nHBe-
CTUUMIA, TMDO Kak 1 To, U Apyroe. Takum obpa3om, JOKYMEHTUPOBaHWe BO34eNCTBUA JOMMKHO BKIOYaTh B cebs
WHPOPMALUKD Kak MUHUMYM Tpex TUNoB:

- KONM4YecTBEHHaA oueHka cokpaweHusa BboibpocoB NI B abconoTHBIX eguHMLax U B NpoUeHTax
[cMm. nepeyncrneHue a), 3), B nepeyvHe Huxel;

- ONUCaHWe NOBbILWEHUS YCTOMHYMBOCTU B KPATKOCPOYHOW, CpeaHEeCPOYHON M AONTOCPOHHOW NepcnexkTnee;

- onvcaHve NPUYUHHON UMW MHOW CBA3M MEXAY KNUMaTUYeCKUM MPOEKTOM U hakTUYEeCKUM 3pPEKTOM,
pe3ynsTatoM W BO34eNCTBUEM.

[ns pe3ynsTaToB, KOTOPbIE OTHOCATCHA TOMBKO K TEXHOMOTMAM C OTPULATENbHbLIM UMK HYNMeBbIM BbIOpo-
COM yrnepoga, ucnosnb3oBaHue hMHaHCUPYHOLWLER opraHn3aumnen NonoxeHu nyHkTa 6.3.6 asnaetca Heoba-
3aTenbHbIM.

duHaHCcupyloLen opraHmu3auum cnedyet npegnarate oObekTam WMHBECTULMIA OUeHUMBaTb BO3AeWCTBUE
WX pelleHnid NN OedCTBU Ha OOCTWXKEeHWE KNMMaTUYeckux uenen. Vcnonb3yemas vuHdopmauus OOrmkKHa
ObITb COBMECTUMA C NOKa3aTenem, NpUMMeHseMbIM ANs U3MepeHus pesyneraTta.
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B cnyyae ecnu uHdopmaums He MOXeT BbiTb NpegocTaBneHa 06beKToOM MHBECTULMIA, (DUHAHCUPYOLLas
OpraHu3auns JoMmKHa UCNoNb30BaTh APYrMe MCTOYHUKY MHADOpMaL MK ANs OLeHKU Bo3aencTeus. PuHaHcupy-
folllas opraHu3aLnus B 3TOM crnyyae obs3aHa JOKYMEHTUMPOBAaTh MpoLecc AN OLUEeHKW BO3OeNCTBUS, a Takke
MCNONb3yeMble UCTOYHUKM.

[na oueHKM BO3OENCTBUS CBOUX KITMMATMYECKUX NMPOEKTOB (DMHAHCUPYIOLasa OpraHu3aumnsa JomKHa:

a) B KOHTEKCTE NpenoTBpalLeHUss U3MeHeHust kKnumara:

1) KornuyecTBeHHO onpenenaTb Bbibpockl M7, accoummpyemble ¢ PakTUHECKUM pe3ynsTaToMm,
2) cpaBHMBaTbL pe3ynbTaThl:
i) ¢ TpaekTopuei Buibpocos NI B COOTBETCTBUM C HAYYHO OBOCHOBaHHLIM LieNeBbIM MoKa3aTenem
npefoTBpaLleHnsi, NPUMeEHSIEMBIM K 06BEKTY UHBECTULMIA cornacHo 6.3.5 (ecnu 3To NpUMEHUMO);
dbuHaHcupyoLwas opraHusauna obsa3aHa JOKYMEHTUPOBaTh BCE M3MEHEHUSI B KPUTEPUSIX, yKa3aH-
Hblx B 6.3.5.2, nepeuncnenue b), n Bce JONOMHUTENbHbLIE AONYLLEHWS, MCNOMNb30BaHHbIE AR OLEHKM
TpaekTopu obbeKkTa MHBECTULMHA,
i) 6bazoBo TpaekTopuen BbIBPOCOB 0ObEKTa MHBECTMLMIA,
3) oueHuBaTL pasHULy Mexay (akTU4ecKoh TpaekTopuen BoibpocoB [T 0ObekTa MHBECTULMIA 1
DazoBol TpaekTopuen BEIOPOCOR; pazHMLUAa OOMKHA YYMTLIBATL Nepuoa KNMMaTWUYecKoro npoekTa u
BKNioYaTb Nbble Byoyluine Nnepuoasl, B KOTOPbIE NOMNYYEHHLINA pe3ynsTaT MOXEeT NPOoAoMKaTb NpUBO-
OWTb K COKpaLLeHUo BbIOPOCOB;

b) B KOHTEKCTE afanTauun K U3MEHEHUSIM KnuMaTa (hMHaHCMpYHoLLLas opraHu3auns ycTaHaBnuBaeT, Kak
NONYyYeHHbIN pesynsTaT NpyBEn K PasBUTUIO YCTOMYMBOCTU 0ObeKkTa MHBECTULUIA K M3MEHEHWAM KnumaTta B
KpaTKOCPOYHOW, CpeaHECPOYHOM 1 AOMTOCPOYHON NepCcnekTuBe.

B koHTekcTe npenoTBpalleHus 1 agantaumm K M\3BMeHeHUAM KNumaTa, rge 3To BO3MOXHO, (OMHaHCUpPYIO-
Las opraHn3aLns JOMKHA YCTAHOBUTE U OKYMEHTanbHO 3adUKCUPOBaTh NPUYNHHYH CBA3b MeXQy KnuMaTu-
YEeCKWM NPOEKTOM W bakTuyeckum acpekTom, pesynstatom 1 BodgenctenemM. PUHaHCcHMpytoLas opraHn3auns
JOMKHA NMepeqyncriuTb BCe 3Ha4YMMble (hakTopbl, KOTOPble AEMOHCTPUPYIOT Takyk NMPUYMHHYH CBA3b. Ecnu
e Takasa NpUYMHHasi CBSI3b HEe MOXeT BbiTb NPOAEeMOHCTPUPOBaHa, (hMHAHCUPYIOLLaa opraHM3auus SOSMKHA
onucaThb CBA3b MeXAy KNMMaTUYeCKUM NpoeKkToM U dhakTudecknm 3pdekToM, pesynsTaTtoM M BO34eNCTBUEM
M yKazaTb NPUYMHEI, HE MO3BONAKLINE el OOKA3aTb NPUYMHHYO CBA3b.

B Tex cnyyasx, korga KonuyecTBeHHas oueHKa hakTU4ecKoro BO3OeNCTBUA HEBO3MOXHA, (DMHaHCUpPY-
owan opraHn3aumsa o6ocHOBLIBAET pe3ynbTaT NyTeM OnUcaHus hakTUHeCcKoro BO3AEWUCTBUS, BKMKOYas npu-
YWUHBI, MO KOTOPbLIM He Obina BbINOMHEeHa KONWYeCcTBEHHAs oLeHKa hakTUYeckoro BO3AenCcTBIS.

®PuHaHCUpYLWan opraHM3auns AoMmKHa onucaTh, Kak hakTMYeckoe Bo3AeNCTBUE NOMOFMO AOCTUNKEHMIO
€e LeneBbIX NoKasaTenen 1 pelleHno cTpaTernieckux 3agad B obnactu knumara.

6.6 OTYETHOCTb O KMUMATUYECKMX NPOEKTax (PUHAHCHPYIOWEeW opraHu3aumnm

6.6.1 O6wmre nonoxeHns

PurHaHCUPYIOLWAaa OpraHn3auns OTHMTLIBAETCS O CBOMX KMMMaTWYECKUX MpoekTax nyTem nybnukauum
OTAENBHOTO OTHETA UMK BKITKOYEHMUS €r0 B APYrMe OTYEeThl, TAKWE Kak exerofHble puHaHCcoBble geknapauunu,
ro4OBbIE OTYETLI, OTYEThl O KOPNOPATUBHOW OTBETCTBEHHOCTU UMW WHbIE MEpPUOOMYECKe OTYETLI UMK AeKna-
pauuu. OTUYeT OOMKEeH YOOBNETBOPAThE MUHMMANbHLIM TpeboBaHUAM, NpuBedeHHbIM B 6.6.2. ®uHaHCuUpyo-
las opraHW3aUns MOXeT BeibMpaTk crnocob npencraeneHus MHgopmMauun (Hanpumep, No AeNcTBUAM, Mo
TMNam AencTBMir, No obbekTam MHBECTULUWIA, MO TUNam 06BEKTOB MHBECTULMIA).

duHaHCcKMpyoLLlasa opraHn3auus Takke MOXeT OTYATLIBATLCH O NO3UUMAX, YKa3aHHbIX B 6.7.

6.6.2 Tpebyemasn nHdopmauus

6.6.2.1 Obwas nHdopmauusa o dUHaHCUPYIOLLEN OpraHu3aLmm

OTyuet gomkeH BKMNoYaTh B cebs:

a) Tun doMHaHCUpYIOLLEN opraHn3auunmn (Hanpumep, 6aHK, NEHCUOHHLIA QOHS, YNPaBnsoLL WA aKTUBAMM,
cTpaxoBoe 06LWecTBo);

b) ykasaHue o TOoM, NpegcTaBnsieT N hMHaAHCUPYIOLWas OpraHu3auuns rpynny opraHu3auni Unu eguH-
CTBEHHYIO OpraHn3auuio;

C) mogpasgeneHue, OTAEN UMW UHYH CTPYKTYPHYHO eQVHULY, PYKOBOAALLYH OAEUCTBUAMU, 3HAYUMBIMA
ONs ee KNMMaTUYEeCKOro NpoekTa (ecnu 3To NPUMEHUMO);

d) nogpasgeneHns, oTOensl U (UMW) UHbIE CTPYKTYPHbIE EOUHULBI, NOOAEDXKUBAOLLNE MOEHTUMMKALKIO,
MOHWTOPWHT, OLLEHKY W OTYETHOCTb, CBA3aHHbIe C AeNCTBMAMM, 3HAYMMbIMU ANA ee Bo34encTBusa B obnacTtu
Knumara (ecrnv aTo NpUMEHUMO).
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6.6.2.2 Knumatndeckan ctpaTterns

OT4eT gomKkeH BKN4YaTh B cebs:

a) KNMMaTUYEeCKyt cTpaTerno MHaHCUPYIOLLLEA opraHM3almu;

b) nnaH gencTBUiA NO AOCTUXEHUW €e CTpaTermdecknx Lenei,

C) ueneBble NoKasaTtenu nopTdens 1 06BLEKTOB UHBECTULMIA, CBA3AHHbLIE CO CTPATErMYECKUMM LIENaMu,
C yKasaHWeM, SIBMSITCA N LeneBble nokasaTtenn Hay4Ho 060CHOBaHHbIMY;

d) knuMmMaTM4Yeckne npoekTbl, BbibpaHHble Ans cobnwaeHus LeneBblX nokasaTenei noptdens w
00BbEKTOB MHBECTULMIA, C YKa3aHMeM U3MEHEHNA OTHOCWUTENbHO NpeablayLe OTYeTHOCTM M NPUYUH ITUX U3-
MEHEeHU;

€) Noaxod K MOHWTOPUHTY KNMUMaTUYECKUX MPOEKTOB;

f) BegeT N puHaHcUpyroLLasa opraHU3aUms KMMMaTUYecKUin NPOEKT Mo TpeboBaHNID CBOUX KITUEHTOB;

g) Beget nu hMHAHCUPYIOLWAaa opraHM3auns KnuMaTu4eckue NpoekTbl Ha YPOBHE rpynnbl, nogpasgene-
HWA, OTAEena, NHOW CTPYKTYPHOW e0WMHMWLbI UMW Ha YpPOBHEe NPoAayKTa;

h) BegeTt nu duHaHcKpylOWas opraHM3aumns KNMMaTuyeckme NpoekThl, 3Ha4UMble C TOYKW 3peHust ee
BO3JECTBUS HA KNMMAT, Ha rmobansHOM, permoHansHOM, HaLMoHANBHOM WUITM NOKanbHOM YPOBHE.

6.6.2.3 Knumatnyeckme npoekThl

OT4eT gomkeH BKMoYaTh B cebs:

a) opraHn3auuio UNK rpynny, KOTopas OCYLWEeCTBSAET KNMMaTUYeCKUA NPOeKT;

b) 3apgelicTBOBaHHbIE KNACChl aKTUBOE;

C) CPOK BnageHWsi XOngWHroBbIM MM (OUHAHCOBbLIM aKTUBOM;

d) ykazaHue Ha nepuoj BpeMeHU, B TEYEHKWE KOTOPOro OCYLLECTBNAETCH KNMMMATUYECKUIA NMPOEKT;

€) ykazaHue Ha TUN 1 KONMYecTBO AeWCTBUIA, MPOBOAMMBIX C 0OBEKTOM MHBECTULIUIA, KOTOPLIE ABMAKTCA
0Bb0OCHOBaHMEM KNTMMATUYECKOro NPOeKTa;

f) ykazaHvwe o TOM, ABNSETCS N AeNCTBME WHAMBMAYaNbHBIM UMW KOMMEKTUBHBLIM, UMK KOMOMHauWewn
oboux BapnaHTOB;

g) ueneBon 0bBbEKT MHBECTULWIA UK KaTeropuio 06bEKTOB MHBECTULIWI;

h) ykasaHue o ToM, kak JeNcTBUSA (DUHAHCUPYIOLLEA OpraHM3aL My NporpeccMpoBanu ¢ TeYeHUeM Bpe-
MEHU, C Y4ETOM HOBBIX 3HAHWUI O TEMMNAX U3MEHEHUS KNMMaTa 1 3BOMILUN BO3OENCTBUNA;

i) ykazaHue o TOM, KaK KNUMaTWU4YECKNA MPOEKT COOTHOCUTCS C UHBECTULMOHHBIMU U (MNK) (DUHAHCOBLI-
MW MOMHOMOYUSIMU, CcTpaTernemn, NoNUTUKaMu 1 npoLeccaMmu huHaHCUPYIOLWEN opraHnu3auunu;

j) Tam, roe aT0 NPUMEHUMO, — LieneBble NoKasaTenuy NopTdens, KoTopble BAUSIOT Ha peann3awuio Knu-
MaTU4eCKOro NPOoeKTa, C yKazaHnem Toro, SIBNSIOTCA N LeneBble NokasaTenu Hay4yHo 06OCHOBaHHbLIMM;

k) durHaHcoBylo 0N y4acTMs (OUHAHCUPYIOLLEN OpraHM3aLmMy B 06beKkTe MHBECTULUA HA MOMEHT Ha-
yana ¥ OKOHYaHWUA KNMMAaTUYEeCKOro NPoeKkTa;

I) ykazaHue o TOM, SIBNSIETCA N KNUMATUYECKUIA NPOEKT pa3oBOr MHULMATUBON UMM CUCTEMHBLIM M3Me-
HEeHWEeM B NpaKkTUKe UHAHCUPYIOLLEN OpraHu3aLmi.

6.6.2.4 BdhdhekT KNMMaTMYECKOro NpoekTa

OT4eT gomkeH BKMoYaTh B cebs:

a) Mcnonb3yemble pblyary BIUAHUS;

b) ypoBeHb BNUAHWA HA OBBLEKT MHBECTULMIA HA MOMEHT Hadana U OKOHYaHUsl KMMaTWU4YeCcKoro NpoekTa,;

c) dakTuueckuin achpekT KNMMaTMYECKOro NPoeKTa U yKkazaHue 0 TOM, ABMSIETCS N OH 3HaYMMbIM dak-
TOPOM BMUSIHWA Ha NPUHATUE PeLleHMiA 06 beKTOM MHBECTULMIA C YHEeTOM ero pesynsrara;

d) BHewHWe haKTopbl, KOTOPbIE MaTepuanv3oBanmcbk U cnocobcTBOBaNM NonyYyeHuo addekTa.

6.6.2.5 PeaynbraT KNMMaTU4eCKoro npoekra

OT4eT gomKkeH BKMYaTh B cebs:

a) oXuaoaemblid pe3ynsTaTt Ha MOMEHT Hadana KNuMaTUYecKoro npoekTa U ero TpaekTopusa B TEYEeHWe
nepwoga, B KOTOPOM MPOBOAUNCS KNUMMATUYECKUIA NMPOEKT, @ TAKXKe, NMPU HaNMM4YUN Takux aHHbIX, B Byayuine
nepuogbl BpeMeHH;

b) ykasaHwe 0 TOM, JOCTUTHYT U OKMOAeMbli pe3ynsTat, U AaTy ero JOCTUMKEeHUS;

C) (hakTM4eCKuin pesynbTaT ¥ COOTBETCTBYHOLLYID TPAEKTOPUIO B TEYEHMEe 3TOro nepuoda BPeMeHHM, a
TaKkke, NPy HaNM4YUKM TakMxX daHHbIX, B Byayline Nnepuoabl BpEMEHMU;

d) 6a30Byk TpPaekTOpU pe3ynkLTaTa;

€) ykazaHue 0 TOM, Kak pakTudecKkuin peaynstaTt NogaepKMBaeT YPOBEHb NopTdens, Lenesbie Nokasa-
Tenu o6bekTa MHBECTULMIA U (MNK) cTpaTernyeckme Lenu ouHaHCUpyoLWei opraHMsaunm;

f) paspblB Mexay nepeqyucneHusMn a) u c) ¢ obbACHEHWEM HabnmogaeMblX OTKIIOHEHWI, B YACTHOCTH,
HaxoauTcs N PakTUYECcKUA pesynsTaT Bbllle 0XnaaemMoro;
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g) onucaHue M3MEeHEeHWA B AeATENbHOCTM 0BbeKTa MHBECTULMIA, KOTOPbIE MPUBENK K C), BKMKOYAsA pe-
LIEHWA, NPUHATbIE 0BBHLEKTOM UHBECTULMIA NOA BNMsHUEM (DUHAHCUPYIOLLEN OpraHn3aLuv, a Takke peLleHns,
NPUHATLIE NOA BNUSHUEM BHELUHUX DaKTOPOB, YKa3aHHLIX B NyHKTe 6.3;

h) B cnyyae npefoTBpalleHUs — pasHuLy Mexay akTUYecKol TpaekTopuen pe3ynsTatoB 0ObLeKToB
MHBECTULNA U TPAEeKTOPUEN No Hay4HO 0BOCHOBAHHLIM LIENEBbIM NoKasaTenem npefoTBpalleHnsl, OpUeHTK-
POBOYHbLIM LieNeBbIM NOKa3aTerieM WMn aHanu3om cLeHapus, Y4UThIBAOLWMM KNMMaTU4eCcK1e Lienu;

i) B crny4Yae npegoTBpalleHns — ykasaHuwe o ToM, Bbina nM metoguYeckas OCHOBa aHanusa cueHapus
paspaboTaHa camoCTOSTENbHO MW TPETLUM FULIOM, BbIOpaHHbIA CLUeHapuiA, KnioYeBble 4oNyLeHus, caenaH-
Hble B 3TOM CLEHapuu, a TAKKe yKazaHue 0 TOM, MpoLlen N cLeHapuil 00LLeCcTBEHHYHO NPOBEPKY;

j) HeobxogouMblie BHeLIHME aKTopbl, KOTOpLIE MaTepuanu3oBanucbk M cnocoBcTBOBANM MOMyYeHUH
daKTUUecKoro pesynsrara;

k) B cnyvae agantaumnm — BbIOpaHHbIM NyTh agantaumm K U3MEHEHUsSM KnvMmMaTa W KIoYeBble gonyLle-
HUSA, cOeNnaHHbIe Npy ero npopaboTke.

6.6.2.6 KnumaTtundyeckoe Bo3gencTene obbekta MHBECTULMIA

OT4yeT gomKkeH BKMNOYaTh B cebs:

a) cokpalleHue unu yeenuveHue Belbpocoe I, ceszaHHoe ¢ hakTUYeCcKUM pesynsTatoM U OxXnaaemMbiM
pe3ynbTaTomMm;

b) TpaekTopuio Beibpocos MM B COOTBETCTBMM C HAY4YHO 0BOCHOBaHHBIM LieneBbIM nokasaTernem npegoT-
BpalleHus, NpMMeHsemMbiM cornacHo 6.3.5: ecnm Hay4Ho 060OCHOBaHHbLIN LeneBorn nokasaTens npefoTepa-
LLEeHUs, NPUHATBIA cornacHo 6.3.5, nameHuncsl, puHaHcKpylowas opraHu3aums obsisaHa oTpasuTb B OTYETE
NMPUHATLIN Hay4YHO 0OOCHOBAHHEIA LieNneBOr NoKasaTens NpeAoTBpaLlLleHst U OO BLACHUTE NPUYMHEI UBMEHEHUS;

c) chakTuueckyro TpaekToputo Belbpocos I1r;

d) BbazoByo TpaekTopuio BbIBPOCOB;

e) nobble N3MEHEHWs, BHECEHHbIE B METOAMYECKYI0 OCHOBY ANA aHanusa cueHapus, oTpa}aemoro B
oT4yeTe B cooTBeTcTBUM ¢ 6.6.2.5, nepedncnenwue i);

f) M3MeHeHWe yCTONYMBOCTU B KpaTKOCPOYHOWM, CPeaHECPOYHOM 1 OONTOCPOYHOI NepcnekTuee, CBA3aH-
Hoe ¢ haKTUYeCKMM pe3ynkTaToM U OXUAAEMbIM pe3ynsTaToMm;

g) nobble U3MeHeHWs1 B NyTW ajantauuM K U3MEHEHUsIM KNumaTa, OTpaxeHHble B OTYETE B COOTBET-
cTBUKM C 6.6.2.5.

6.6.2.7 dakTuyeckoe BO3LENCTBUE KIMMaTUHECKOTO NPoeKTa hMHaHCMPYIOLLLER OpraHM3aunm

OTyeT gomKeH BKNYaTh B cebs:

a) onvcaHue NPUYUHHOW UMW UHOM CBA3M MEXOY KMMMaTUYECKUM MPOEKTOM (DUHAHCUPYIOLLEn opraHn-
3auuMmK 1 dpakTudecknm 3 HEeKTOM, pesyrnsTaTtoM U BO3AEWCTBUEM; ECINU YCTAHOBUTE NMPUYUHHYIO CBA3b HEBO3-
MOXHO — YKa3aHWe Ha (PakTopbl, He NO3BONALLME ee ONpeaenuTh;

b) ykasaHue o Tom, kak chakTuyeckoe BO3OENCTBME BMUSIET HA OOCTUXKEHME LENneBbIX Mokasatenen u
CTpaTermyecknx uenem;

C) oueHKy 3P(EeKTUBHOCTU WHWLMWPOBAHHBIX KNMMaTWYECKUX MPOEKTOB, MPU3HAHWE HEeZOoCTaTKOB U
cTpaTervio ycoBepLUeHCTBOBaHUSA C TeHeHMeM BpeMeHW, UCMoNb3yeMblil MOAX0A, a Takke cbop dakTudeckux
OaHHbIX, NOOTBEPXKAAKLWMX UX 3HAYMMOCTL ANS 0Ka3aHWUa BO3OENCTBUA.

6.7 PekxomeHgyeman uHdopmaums

6.7.1 O6LMe nonoxeHns

B oT4eTHOCTM O KNMMMaTUYeCKoM NpoekTe (hUHaHCUpyLlaa opraHn3auus LOMmKHa onucaTh 3NeMeHThl,
yKasaHHble B 6.7.2 — 6.7.5.

6.7.2 OnpegeneHue KNMMaTU4YeCKOro NpoekTa

B oTueTe Heobxoaumo ykasaTb:

a) NpuYKMHBL, NO KOTOPbIM (DUHAHCUPYKOLLAA opraHu3auus Belbpana TOT WNW WMHOW KNUMAaTUYEeCKUR
NPOEKT, a He pYr1e BO3MOXHble NPOeKTh;
b) cpoku ocywecTBrneHnsa JeNCTBMIA U OCHOBHbIE KOHTPOMbHbIE TOYKK,
C) ONs KOMMEeKTUBHbLIX JENCTBUA — NepeyveHb YY4acTHUKOB;
d) ponb, KOTOPYIO APYTME YHAaCTHUKW Chirpanu B peanun3auny KNumaTu4ecKkoro NpoekTa;
€) U3MEHEHMWEe PUCKOB B TEYEHWE CPOKOB peanu3aunyv KNnMMaTU4ecKoro npoekTa;

f) OnA KONNEeKTUBHbLIX AEACTBUA — PUCKM ONS LeNeBbiX 06beKTOB MHBECTULMIA APYTMX (DUHAHCUPYOLLINX
opraHusauunin, y4acTBYHOLWKNX B JaHHOM JelCTBUN;

g) NPWUYKHBI, MO KOTOPbIM OMHaHCMpYlolas opraHu3auns Boibpana MMEHHO 3TW, @ He WHble LeneBble
00OBbEKTbl MHBECTULMIA.
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6.7.3 Oxmngaembin achdeKT KNMMaTNYECKOro NpoekTa

B oTyeTe HeobxoaMmo ykasaTb:

a) Bce pblyarv BNUAHWUS, 4OCTYMNHbIE (DMHAHCUPYIOLLEN OPraHU3aLUKM U HE UCMOMb30BaHHbIE B KNMMaTu-
YeCKOM MpoekTe, BKNtoYas 0bbACHEHUE NPUYMH UX HEMCMNONL30BaHKUS;

b) cooTBeTcTBUME OXMAaemMoro adpdekTa BNIUSAHUIO Ha AeATENbLHOCTE 00bLeKTa MHBECTULIUIA;

C) onucaHwe oxugaemoro acdekTa;

d) BHewHwWe chakTopbl, HeOOXo4MMBIE ANA NONMyYeHWUs oxugaemoro agdekTa;

€) OCHOBHblE JONYLIEHWs, CBA3AHHbIE C YYUTbIBAEMbIMW BHELIHWMMK (DaKkTopamMu, U COOTBETCTBYIOLME
MCTOYHUKN.

6.7.4 OxupgaeMbli pe3ynkTaT KNMMaTU4YecKoro npoekTa

B oTueTe HeobxoaAMMO yKa3aTh:

a) peLueHus Unu HanpaBneHns 4esTernbHOCTU 06beKTa MHBECTULIMIA, HA KOTOpble (DMHAHCUpYtowas op-
raHM3auus HaMepeHa BIrUATb;

b) cpokn maTepuanusauuv OKMAaemMoro pesynsraTa;

c) BHellHWe dhakTopbl, HeobXooMMble ANA MaTepuann3auumn oxXngaeMoro pesynsrara;

d) OCHOBHLle JOMYLLUEHWS N COOTBETCTBYHOLLME UCTOYHMKN, UCMOMbL30BaHHbLIE ANS ONpedeneHns BHeLL-
HUX haKTopoB.

6.7.5 Oxupgaemoe BNuAHWe OeCTBUA 00beKTa MHBECTULIMIA Ha JOCTMXXEeHUEe KNMMaTUYecKuX Lenemn

B oTtyeTe Heobxoanmo ykazaTb:

a) TpaekTopuio Bbibpocos NI 06bekTa MHBECTULMIA B COOTBETCTBMMN C Hay4YHO 0OOCHOBAHHBLIM LiENeBbIM
nokasartenem npefoTBpalleHnsa UnvM NpUMeHaeMsIM OPpUEHTUPOBOYHBLIM LieNeBLIM NokazaTeneM, CBA3aHHasa ¢
OXUOAEMbIM Pe3ynsTaToM;

b) Bo3gencTBME OOBLEKTOB MHBECTULMIA HA pa3BUTUE YCTOMYMBOCTH K M3MEHEHUSM KNMMATa B KpaTKo-
CPOYHOW, CPeaHECPOYHON U AONFOCPOYHOW NEpCneKkTuBe.

[nsa gemMoHCcTpauun Toro, Kak pesynsTaT NoBbILWAaeT YCTONYMBOCTL K UBMEHEHUID KNMaTa 1 cnocobcTBy-
eT pasBUTUID el YCTOMYMBOCTM, DMHAHCUPYIOLLAA OpraHu3aLns JOKYMEeHTanbHo (huKCUpyeT cnegyoullee:

- METOOUYECKYHO OCHOBY, UCMOMb3yeMYH ANS OLEHKN TEKYLLEN YCTOMYMBOCTM 0BGBLEKTOR MHBECTULN,

- cTpaTerm U NyTU aganTtauun K U3MEHEHUSIM KNUMaTa;

- KNHOYeBLIE AONYLLEHUSA U UCMONb30BaHHbIE UCTOYHUKK MHOpMaLuu;

- (hUHAHCOBbIE MOTOKKM, CMOCOBCTBYIOLME YCTOWHMBOCTU B KPaTKOCPOYHOW, CpeaHEeCcpOYHOl U Oonro-
CPOYHOM NepcneKkTMBe.

7 OueHKa M OTYETHOCTb O BbIOpOCax NapHUKOBLIX ra3oB, CBA3aHHbIX
C OencTBUAMMU (PUHAHCUPYIOLWEN OPraHM3auuvu, He UMeILWEN KNMMaTUYEeCKUX
uenewn

[MoBcegHeBHbIe OeWUCTBUA (DUHAHCUPYIOLEN OpraHu3aunm, He UMeLWwen KMMaTudeckux Lenem n He
OCYLLecTBMAIOLENA COOTBETCTBYOWMX 4SNCTBUMA, MOTYT NPSAMO UMW KOCBEHHO NoagepXuBaTe AesATenbHOCTb,
3aABNEHNS UMW NepcrnekTUBbl 0O0BLEKTOB MHBECTMUMIA B OTHOLLEHWMWM KNuMarta unu bonee LWMPOKKMX NpUpoao-
OXPaHHbIX U coLManbHbIX BONPOCcoB. drMHaHcKpyoLLlas opraH13auns obnagaeT COOTBETCTBYHOLLMM NOTEHLMa-
TIOM MO BEAEHUK KNMMaTUYECKOTro NPOeKTa, Tak Kak XKernaeT BHECTW CBOW BKNan B AOCTUXKeHWe uenen MNapux-
CKOro cornalleHus unu xodet ocnabutb nNoaBepKeHHOCTb pUCKaM, CBA3aHHbIM C KNMMaToM. I3TO ABMAETCH
OOCTaTOMHOWN NPUYMHOW, YTOBbI MOHATL, Kakne 0BbeKTbl MHBECTULMM B ee nopTdere 3HaYNTENbHO YBENUYK-
BaKOT UNKU coKpallaT Beibpockl M 1 Kakne Mepbl NPUHATEI B 3TOM OTHOLLEHWN.

durHaHcoBas opraHM3aUuuns, He UMerLWas KNMMaTMYecknx Lenen, OomKHa oLueHMBaTb U pacKpbiBaTk CO-
KpalleHua unu yeenudeHus Bbibpocos NI obbekTtamu MHBECTULUI B ee nopTderne Ha eXerogHol OCHOBe,
OXBaTbiBasA NepuvoLn BpeMeHW MPOoaOIMKUTENBLHOCTBLIO B OA4MH o[, KOTOPbIA COrnacyeTcs C LMKITOM OTYETHOCTH
opraHusauunu. PMHaHCMPYIOLLAs OpraHM3auns JOIPKHa OTpaxaTh B OTHETax M3MeHeHus BbiIbpocoB B abcontoT-
HbIX eauHuuax (Hanpumep, B ToHHax CO, unu ToHHax CO, akBMBaneHTa), a Take B npoueHTax. Packpbitne
BbIDPOCOB OOMXKHO BKMHOYATE YyYUThIBAEMblE 0OLEMBbI BEIOPOCOB, MEepUoS BpeMeHU 1 NopTdens, OXBaTbiBae-
MYHK COBOKYTMHOCTbL (B MPOLEHTaxX), a TakxKe, ecrnu 3T0 NPUMEHUMO, MPUYKMHBI, MO KOTOPbLIM BbIOPOCHI U NOPT-
dernb He ObINK 0XBadeHbl BO BCe MOMHOTE.

®PuHaHCMpyOLLas OpraHu3aLUmns JOMKHA NepeunucnnTb 00beKTbl MHBECTULMI C HAanbornee 3HaYNTENBHBIM
NPMPOCTOM MNKN coKpalleHuem Bbibpocos NI, BKNYas npoueHTHoe KU abconTHOoe naMmeHeHne BbIBpocoB,
NPUYMHY M3MEHeHUsA 1 nobble AeNCcTBUA, NPeANPUHATLIE B OTHOWEHUW 06bekTa MHBECTULMA. DT OeNCTBUA
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MOTYT OTHOCWUTbLCHA, MOMMMO NpoO4Yero, K pacnpegeneHuio Kanntana, nameHeHnAam NMOMTHOMOYMIA 1 onocpeno-
BaHHOMY royiloCoOBaHUIO Mo BOMNMpoCcam yrnpasreHus.

(DI/IHBHCVIpyI-OLLI,aFl OopraHM3aumAa OO0IKHa YeTKO YyKa3aTb, YTO npuBeeHHble Ll,]/ICbpr He Ccrnyxart Mep0|71
BO30ENCTBUS, OKA3aHHOTO €10 B pearnbHOM CeKTOpe 3KOHOMUKNA. Ecnn cpMHchupyromaﬂ opraHusauuna yKkaxeTt
MHOEe, OHa O0JTKHa NpuBeCTU OOKa3aTenbCTBa, NoATBepX4akLUne ee yTBePXKOEHNe.

q)MHaHCMpyI-OLI.I,Eﬁ opraHu3auunu cnenyert COOGLLI,aTb o0bo Bcex MMEKLLUXCA ¥ HEE HamMepeHUAax BeCTU
KNMMaTu4eckmi NPOEKT NN y4HUTbiBaTb COO6pa)KEHMF|, CBA3aHHblE C U3AMEHEHWMEM KnumaTta, B 6y£l,yLLﬂ9M C
YKa3aHuem npeanonaraembliX CPDOKOB.

(DI/IHBHCVIpyI-OLLI,aFl OopraHu3auusd, He MMerLwaa KnMMaTu4eCKkmnx Lenen, OormkHa 3arnpalwmnBaTtb 06BLEeKThI
WHBECTULNIA npmﬁnwszeanb[e OLIEHKN BblﬁpOCDB Mr us ux FIOpTCbEHEI:’I, BKIN4asa KnwdveBble CBedeHWA O
TOM, KaK npounisBogunacb OLEHKa (Hanpvwlep, y‘-IVITbIBaE‘MbIFI 0b6beM, KroyeBble ,EI,OI'IyLU,eHMH). Ecnu obbek-
Tamy MHBECTULMWIA 3TW CBEOEHWS He npenocTtaBneHsbl, CbMHaHCI/Ipy]-OLLI,aH opraHun3auunsa MOXeT MCNonb30BaTh
OPYrMe UCTOYHUKN MHCbOpMauMM AnaA OUeHKN BbISDOCOB rnr npw yCnoewuu, 4To npouecc X OUeHKN N NCTOYHMKNA
OaHHbIX SBCbHKCVIpOBaHbI AOKYMEHTAalbHO.

8 XpaHeHue un y4eT AOKYMEHTOB

dUHaHCUpYOLWas opraHu3auus paspabaTblBaeT, yTBEPKOAET U OCYLLECTBNAET NpoLeaypbl XpaHeHus u
yyeTa [OKYMEHTOB.

Ona uenei Bepudmrkaymm dUHaHCUpYOLLaa opraHusaums obs3aHa XpaHuTb U BECTU BCH OOKYMeEHTa-
LMo, KOTOpas CBA3aHa C onpedeneHneM, MOHUTOPUHIOM, OLLEHKON M OTYETHOCTLI O KIMMaTUYeCKMX MpoekK-
Tax. PabGota c gokymeHTaumen, B GyMarkHOM, 3NeKTPOHHOM WK B MHOM hopmMaTe, [OoMmKHa BEeCTUChL B COOT-
BETCTBMM C NpouedypamMmi MHOPMaLMOHHOTO MeHeMKMeHTa (DPUHaHCUPYIOLLE opraHu3auny Nno XpaHeHuo u
yyeTy OOKYMEHTOB.

OUHaHCUPYIOLLAs opraHu3auus MOXeT criefoBaTb NPWHLMNEM KM peKoMeHOauusM, NpUBegeHHbIM B
MCO 15489-1.

9 Bepudukauma n Banmgauua

PurHaHcUpyoLWwasn opraHnsaums gomkHa obecnevnBaTe TOHHOCTbL UCTOPUYECKOW M 0BOCHOBAHHOCTL NPO-
rHO3HOW WHpopmaumn. OOHKMM M3 3NEeMEHTOB npouenyp uHaHCUpyOLWen opraHn3aumMm no obecnedeHuno
M KOHTPOMO KadYecTBa SBMSETCA nporpamma Bepudpukaumn v sanugauun. PMHaHcupyowas opraHu3aums
AOMKHA BKMOYUTL B CBOK Mporpammy Bepucukauun cnegyouee:

a) pesynkTaThl KNMMaTUYecKoro NpoexTa;

b) Tpebyembie packpbITUs.

WHdhopmauns, AaBnatoLLasaca NPOrHO3HOM, NOANEXUT Banuaaumu.

MpnmeyaHue — [ononHuteneHble cBeOeHWA 0 BepudurkaLlm v Banugauun npusegeHsl B MCO 14064-3:2019.
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MpunoxeHune B
(cnpaBo4Hoe)

MpumepHbIA NepeyYyeHb AEUCTBUN (DUHAHCUPYIOLLEN OpraHu3auuu

Tabnuya B.1— [NpumepHbIli NnepeyeHs JENCTBUA

AKTUBbI

Hencrene

Mpumep 1 cooTBETCTBYHOLLEE BO3AEUCTBME

MHBECTULMN B BEHYYPHbIN
KanuTan, YacTHLIW Kanutarn,
coLManbHO-OPUEHTUPOBAHHLIE
opraHuzauuu, peanbHele akTu-
Bbl (HAaNpuMep, MHPacTPYKTY-
pY, HEOBWKUMOCTL)

CocTaensT CNMCOK
UcKnoYeHun/ycTa-
HOBWTb MpegernbHyi
NoABepPXKEeHHOCTE BO3-
OeWCTBUIO B NpoeKTax
C oTpUUaTenbHLIM BO3-
OeNCTBUEM Ha KIumaTt

MHBeCcTUUMOHHAA NONUTUKa, 3anpeLaroLlas MHBECTULMK
B OBBbEeKTBl HEABMXKMMOCTU C OLEHOYHOW 3Heproadhdek-
TUBHOCTLIO Ha X % BbILLE HALWMOHAaNBHOW UV perMoHanb-
HOW Hopwmbl. [NMpepensl aHeproadeKTUBHOCTU COOTBET-
CTBYIOT 3HAYEHWIO KNMMaTWM4YecKoro cLeHapus, KOTOpbIv
YOOBMNETBOPSET KNMMaTUYECKUM LENsiM, NponucaHHsIM B
Mapwxckom cornalleHun. 3To AeNCTBUME MOXET NOMOYb
MHBECTOpaM cornacoBaTe MopTdens ¢ uenamu lMapui-
CKOro cornaweHvs (no Mepe TOoro, Kak OHW Mpoaormxar
WHBECTMPOBaTb B MPOEKThLl ¢ Bonee BbICOKOW 3Heproad-
hEKTUBHOCTBID), HO MOXET NMPUBECTH K OrPaHUYEHUIO UNn
OTCYTCTBMIO BO3OEWCTBUSA, TaK Kak puantepckue upmel
HeobazatensHo GydyT M3MEHATL 3a4Een CBOMX MPOEKTOB
BBMAY WMCKNIOYaRLWMX TpeboBaHWA, NPUHATBIX MHAHCK-
pyloLwen opraHn3aumein Ha pblHKe

Borblue UHBECTUPYIOT
B MPOEKTHI C MOMOXW-
TernbHbLIM BO3AEHCTBU-
eM Ha Kknumat

VHBecTOp pellaeT MHBECTMPOBATb B HOBYH HW3KOYyrme-
POOHYIO TEXHOMOrMI, KOTOpasi BOBOE MOBLILAET 3Hep-
roaekTUBHOCTL THXKENbLIX T[PY30BbLIX aBTOMOOMMEN.
WMHBecTop oTBe4YaeT 3a NMpefocTaBneHue Kanutana, He-
obxogumoro pas3paboTyuky ONd NPOOOIBKEHWA Bbl4auu
pELLEHNIA B paMKax KOHKPETHOW MPOPLIBHOW TEXHOMOMUW,
NpMMEeHeHne KOTOpPOW [aeT 3HAYUTENbHOE COKpalleHWe
BbIBpocoB

OnipegensioT ycrosus,
CBfI3aHHbIE C KNUMa-
TOM

(HanpumMep, orpaHu-
YMTb HOPMY NpUBHINK,
MOBbILLAIOLLYIO BO3AEMN-
CTBWE Ha OKPYKaKLLYH0

cpeny)

MaskopuTapHbIi akUMOHep BEHYYPHOW KOMMNaHWM pelua-
€T CHWM3UTb AOXOOHOCTb C TEM YCIMOBWMEM, YTO MPOLEHT
OT CHWKeHus ByaeT MHBECTMPOBaH B NMpOrpamMmbl 3Hep-
roacdbcpekTuBHOCTU. BospgelcTBue pelueHMA akuuoHepa
OTpaXaeTcs B pesynbTUPYIoLEeM KOrnMYecTBe BbIBPOCOR,
CBA3aHHbIX C OObEKTAMW HEABWKWMOCTKM, B KOTOPbLIE 3Ta
KOMMaHUa UHBECTUPYET

KoTupyemeble LeHHble Bymarn

CHWKaIOT NoaBepeH-
HOCTb BO3AENCTBUIO
LeHHbIX Bymar ¢ oT-
pULATENbHLIM BO3AEN-
CTBMEM Ha Knumat

WHBecTop pellaeT CHW3UTb PUCKKM CBOero nopTdpens ny-
TEeM NPOAakKKW akUMA KoMMaHui, paboTaruwmx B ciepax,
roe TpyaHo AoBUTbCA CHWKeHUSA BblBpocoB. 3To Jei-
CTBME NOMOTraeT MHBECTOPY COrMacoBaTk CBOM nopTdent
C UeneBbiM MoKasaTefnieM npupocTa TeEMNepaTypbl, yka-
3aHHbIM B [lapuxcKoM cornaleHuun, Ho NMpUBOAUT K pe-
3ynbTaTty TONbKO B TOM Crnyyae, ecriv KOMMnaHUs OTKas3blBa-
eTcsi OT CBOEro 06bIYHOMo YyCTaHOBNEHHOTO pexuma paboT

Bornblue UHBECTUPYIOT
B LieHHble Bymaru ¢ no-
MNOXUTENBHBIM BO37ei-
CTBMEM HA KIUMAT

WHeecTop peluaeT MHBECTUPOBAThL B NepBUYHOE NyBrnuy-
HO€E NpeanoXeHue LeHHbIX Bymar aHepreTUHeCKo KoMna-
HUM, KoTopoe ByaeT ucnonb3oBaThcs Ans (PUHaHCUMpPOBa-
HWSI UCCNENOBaHUA U pa3paboTok, a TaKkKe KanuTanbHbIX
3aTpaT Ha HOBble MPOEKTbl B 0Brnactv Boz0BHOBNAEMOiA
aHepruv. BoanencTeuem, CBA3aHHBIM C 3TUM AENCTBUEM,
ByneT BblOENeHUe HOBOIO KanuTana Ha ch1MHaHCUpPOBaHWe
NPOEKTOB BO30BHOBMAEMOW 3HEPTMM W, BMOCMEACTBUY,
OPYr1X HOBaTOPCKUX TEXHOMOTUIA.
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lpodomxeHue mabnuuye! B. 1

AKTVBbI

HelictBne

[pumep 1 cooTeeTCTBYOLLEE BO3AENCTBUE

B3anmopgencteue ¢
00bLEKTAMW UHBECTK-
LUMA NO BOMpOCaM K1x
OEeATeNbLHOCTU

MHBECTOP MMeeT ABYCTOPOHHEE cornalleHue ¢ KomMna-
HUeW obbeKTa MHBECTULMIA € TeM, 4Tobkl ybeanTs ee
YBENWYUTL MacwTabbl NNaHUpyeMblX BNOXEHWUA B TEXHO-
norvu Bo3oBHOBNAEMbIX UCTOYHUKOB aHepruM. MHeecTop
TawKe ronocyeT no pe3ontouny akuMoHEPOB, CTPEMSACH
ybenuTs KOMNaHW YTBEPAWUTL Hay4HO 0BOCHOBaHHLIE
LeneBble NOKa3aTenn B Ka4eCTBE OPUEHTUPOB ANA pas-
BUTUA ee cTpaTerun B obnactu knumara. Bozgeictene
aTOro paaa OerACcTBUIN CBA3aHO C BO3MOXHBIMU N3MEHEHU-
AMW B NIaHax MHBECTULMIA aHHOW KOMMaHWK

Obnurayumn

YcTpaHaoT/CHUXKaT
NoLBEPKEHHOCTL BO3-
aencTemio obnuraumin
C OTpuUaTEeNbHLIM BO3-
LEVWCTBUEM Ha Knumar

MHBecTop pelwaer 1M3baBMTbCA OT akUWMWA KOMMNaHWKA, pa-
BoTallWwmx B cekTopax, rae TpyaHo A0BUTLCA CHMKEHWUS
BeIBpOCOB yrnepoaa. 3To AeWCTBME NOMOraeT UHBECTOPY
corrmacoBaTb CBOW MopTdent C UeneBbiM Mokasatenem
npupocTa TemnepaTypbl, ykazaHHbIM B [Mapuxckom co-
rMaleHn, U MOXET NPUMBECTU K BO3AEACTBUK TOMbKO B
TOM cny4ae, eclii KOMNaHUa He U3MEHUT CBOW OBbLIYHLIN
YCTaHOBINEHHbIN pexum paboTbl

Bonblie nHBecTUpyoT
B 0BnMraymm ¢ nonoxu-
TENbHLIM BO3OEHCTBI-
€M Ha Knumat

WHBecTop peluaeT MHBECTUMpPOBaThL B oGnuraumMn aHepre-
TUYECKOW KOMMaHWW, BbIPydKa KOTOPOW MNOMAET Ha pedu-
HAHCHMPOBAHME CYLLECTBYIOLIMX MPOEKTOB Ha 6ase Hua-
KOYIMepOoAHbIX TexHonorvi. BozgeicTBve WHBECTMUMUW
HEBO3MOXHO ONpPEedenuTh, Tak Kak HET ACHOCTY B BOMPOCE
0 TOM, UCMOMb3yeT N 00bLEKT MHBECTULUIA HOBLIN AOMNTo-
BOW WHCTPYMEHT ANS KaKuxX-Nubo OONOMHUTENbHLIX Npo-
eKTOB Ha 6a3e HM3KoyrnepogHbix TexHonorni. Obnuraums
He Npu3BaHa NOMoMb KOMMaHWW YBENWYWUTL MNaHbl Kanu-
TanbHbIX UHBECTULMIA B HU3KOYIMEPOOHLIE TEXHOMOMMA

OTgatoT npegnodyTeHue
obnMraumam, ceasaH-
HbIM C AeNCTBUAMMU
AMUTEHTA, UMELLIMMU
OTHOLUEHWE K KnumarTy

KomnaHusi BeINyCcTWNa Ha pbIHOK MSATh pasHbIX 3eneHbIX
obnuraumi. MHBecTop pellaeT WMHBECTMPOBATb B KOH-
KpeTHylo obnuraumio, KoTopas He NMPMHOCUT HaWBLICLLER
npubbiny, Tak Kak npubbine oT aTol obnuraunn ByneT Ha-
npaeneHa Ha coMHaHCUPOBaHWE HOBOMO NpoekTa B cdhepe
Bo3obHoBnAemMon aHepruu. BosgencteBnem aTtoro pelde-
HWs ByOeT cokpalleHue BbIOpocoB brnarogaps NpoekTy, Ha
KOTOpPLIA HAanpasrneHo hHaHCUpoBaHNE

BaavmopencTeue ¢
06bEKTAMU MHBECTU-
L1iA Mo BoNpocam 1x
[eATenbLHOCTH

Hepxatens obnuraunin MMeeT OBYCTOPOHHEE CornalleHue
C KoMnaHver obbeKkTa UHBECTULWIA C TeM, YTOOLI yBeauTb
ee yBenuunTb MaclTabbl NNaHMpyeMbiX BIOXEHWUIA Kanu-
Tana B TEXHOMNOrMU BO30DOHOBIMAEMbIX MCTOYHWMKOB 3HEpP-
run. Bnapgeney obnuraumi Tpebyer mameHuTb maclwitab
NNaHUpyeMblX KanuTanbHbIX BMOXEHWA OO HACTynneHus
CpoKa noralleHus, Tak Kak B NpOTUBHOM criydae He By-
net 0bHOBNATE CBOK MO3ULMIO U MHBECTMPOBATL B HOBbIE
obnurauun. BosgoencTeme aToro JencTBUS CBA3aHO C BO3-
MOXHbIMW M3MEHEeHWAMKW B MnaHax BNOXeHWW kanurtana
OaHHOM KOMNaHWK
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OkoHyaHue mabnuus B.1

FOCT P UCO 14097—2023

AKTUBbI

[elictene

MpumMep 1 cooTBETCTBYIOLLEE BO3AEACTBUE

3armbl

OrpaHu4KBaIOT Bblgady
3aliMOB Ha HEKOTOpbIE
HanpaBneHua ges-
TeNbHOCTU/HEKOTOPLIM
opraHu1sauuam

BaHk peluaeT He OTKPbIBaTb HOBYK KPEOWUTHYIO MUHWIO
KOMMaHWW, TaK Kak 3Ta KOMMaHWUs HE MOXET NpOLEeMOH-
CTPMPOBATh NPUMOKEHHBIX YCUIWIA NO NPUBELAEHMIO CBOEN
[OENOBOW CTpaTerMm B COOTBETCTBUE C KNUMAaTUYECKUMU
uensmMu, npegycMoTpeHHeiMu [apukckum  cormawleHu-
em. BosgelicTBume aToro AeWCTBWA HeonpedeneHHo, Tak
KaK KOMMNaHWa MOXeT 0BpaTuTbcA 38 KPeaWTHOW NUHWEN
B Apyrou 6aHk

YcTaHaBNMBaT ynyy-
WeHHble (Mo cpaBHe-
HWIO C PbIHOYHBIMW)
WNW NPUBUINETMPOBaH-
HblE YCINOBWA Bblgaym
3alMOB OpraHv3aumam,
HE OKasblBaoLLUM
OTpULaTENLHOro BO3-
OEWCTBMA Ha KNUMAT,
UMK Ha aHanoruyHble
HanpaeneHusa aes-
TEMNBHOCTU C LEMbID
yBenv4eHua obbema
WHBECTUUMIA (Hanpwu-
Mep, JONT Mo npaBuny
nepBoro ybbuiTka)

BaHk peliaeT coTpygHu4aTh ¢ (OMHAHCOBLIM UHCTUTYTOM
pasBuTWA, YTODEI Npeanarath MbroTHbIE KpeauThl A58 KOM-
NaHWi, 3aHATBIX B MPOEKTaxX WHBECTMPOBaHWA 0OBLEKTOB
Ha 6a3e Bo30OHOBNAEMOW 3HEepPrvK; UHAHCOBBLIW UHCTK-
TYT pasBuUTUs cornawaetca cybcmanpoBaTe NPOLEHTHYIO
CTaBKy ANs 3aeMLvkoB. Bo3gelcTeue 3Toro peLueHus ge-
MOHCTPUPYETCA Yepes YBENUYEHNE CyMMbl kKanutana, Ao-
CTYMHOTO AN KOMMEPYECKUX KanuTanbHbIX BAOXKEHWA B
BO306HOBNAEMbIE CTOYHWUKM AHEPTWKW, W NOTEHUMaNbHOE
cokpalyeHue BbibpocoB B Bydyllem, CBA3aHHOE C 3TUMK
KOMMEPYECKUMU BNOXEHUSMU

Onpe,qenmoT CBA3aH-
Hbl€ C KNMMAaTtom ycC-
NOBKWA Bbldayn 3aiMoB
Ha onpegeneHHble
HanpasneHWAa geATenb-
HOCTW UnNn onpegeneH-
HbIM OpraHm3aunsam

BaHk pellaeT NpeanoXuTb MLIOTHYH NPOLEHTHYH CTaBKy
KOMMNaHWsM B OMpedeneHHOM CeKTOpe, KOTopble Hanpas-
nswT Bbonee 80 % cBouX KanuTanbHbIX 3aTpaT Ha HU3KO-
yrnepogHele TexHonorv. BoagelicTBremM atoro pelueHus
DyOeT yBenuyeHve Y1ucrna KoMnaHui, Bbiaensawnwmnx 6ons-
Lee KOMWYECTBO KanuTana Ha NpoeKTbl HU3KOYTMEePOAHbIX
TEeXHOmMorui ¢ Tem, 4Tobbl UMETL NPABO BOCMONb30BATLCS
NbrOTHOW CTaBKOW

Mpnmevanue 1—WNCO 14030-1 ycraHaBnunBaeT TpeboBaHUA K BbINyCKY 3eneHbix obnurauuni.

Mpumevanne 2—WCO 14030-2 yctaHaBnvBaeT TpeboBaHWs K Bblavye 3eneHbIX KpeauToB.

MpumevaHnne 3 — MUCO 14030-3 ycTaHaBnMBaeT KnaccurKkaun 3KONOrMYeckn BnaronpuATHLIX NPOEKTOB,
aKTWBOB W HanpaeneHWn JeATenbLHOCTH.
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MpunoxeHwne C
(cnpaBo4Hoe)

PyKOBOFIFlLU,I/Ie YKa3aHuA no Bblﬁopy cueHapueB

C.1 OGwue nonoxeHun

[Mpun BLIbOpE cueHapwa bMHAHCKMPYIOLLEN OpraHn3aLun CreqyeT yYnTbiBaTh cneayowmne hakTophb:
- HamepeHue (cMm. C.2);

- ckopocTb (cMm. C.3);

- rpanunubl (cm. C.4);

- petanuaauuna (cm. C.5);

- napameTpsbl (cMm. C.6);

- BpEMEHHOW ropu3oHT (cm. C.7);

- gonyuweHus (cm. C.8).

C.2 HamepeHnue

DUHaHCKUpYIOLWEn opraH13aunm cnedyeT paccMaTpyBaTh CLEHAPUIA, KOTOPLIA COrNacyeTcs ¢ KNMMaTUu4ecknMm Le-
namu. Ecnu 310 NpUMEHUMO 1 BO3MOXHO, (hMHAHCUPYIOLLER opraHn3aunn crnegyet MChonb30BaTh CLeHapWi, KOTophIi
cornacyetcsl ¢ Hambornee amBUUMO3HLIMK KNUMaTUYECKUMIA LenaMu (HanpuMep, B criydae MapwKckoro cornalleHus, aTo
pomkeH BblTe CLEHAPUWIA NO KpanHen Mepe «HAaMHOro MeHblue 2 °C»).

C.3 CkopocTb

CKOpDCTb CcueHapua XapakTepusyeT NpepbiBUCTOCTE UIK HENWHEWNHOCTL nepexona. Ecnu ectb BO3MOXHOCTb, op-
raHn3auuum criegyet pacCMOTpPETb MCNOJNb30BaHMe cueHapues C bonee BHe3anHbIMW WK PEe3KNMUn BOS,D,EI?ICTBMHMM, no-
CKOJMTbKY OHWU C HanbonbLlen BEPOATHOCTbIO CO30aayT Bonee 3HaYNTENbHbIE PUCKW.

OpFaHVI3aLI,VIF| AOMKHa YeTKO onpenennTe U coobWKnTE CKOpPOCTb BblﬁpaHHOFO cueHapwus, YTOObLI MOHATL, OXBaThI-
BaeT nu BpEMEHHOﬁ WHTEpBAn, WUCMNOMb30BaHHbLIM B aHanuae, Hanbonee pe3kune BO34ENCTBUSA.

C.4 MNpaHMubl

OpraHu3zauuns BeibMpaeT cueHapuWid, B KOTOPOM reorpacdnyeckue rpaHrubl COOTBETCTBYIOT reorpadmyeckomy oxeaTy
0bbeKkTa MHBECTULMIA, HA KOTOPLIA HAanNpaBreH KNMMaTtuyeckMid NpoekxT.

PaccmatpuBaoT Tpu pasnuuHbix reorpadudeckmx macwraba cueHapues: rmobanbHbIi YPOBEHb, PErMOHAMBHBIN
YPOBEHb M HaLWOHamnbHbIA YPOBEHb (CTpaHbl).

Bbibop macwtaba gonxkeH COOTBETCTBOBATL CNEeAYHLNM KPUTEPUSIM:

a) cueHapuu Ha rmobanbHOM ypoBHE criegyeT BblbupaTth, Korga AeAaTenbHOCTE MW pe3ynbTaT SBMSTCA YacTblo
rnoBansHoro pelHKa (HanpuMep, NPOU3BOACTBO aBTOMOBUNEN);

b) cueHapuu Ha pervoHanbLHOM YPOBHE WITW HA YPOBHE CTpaHbl crieayeT BolbupaTts, Korga AedTensHOCTb UMK pe-
3yneTaT OTHOCUTCA K MECTHOMY PhIHKY (HanpumMep, Npou3BOACTBO 3MEKTPUYECKOW SHEPrN).

BbiBpaHHbIi cueHapyiA OOMmKeH NOMHOCTLIO OXBAaTbIBATh OEATENLHOCTE 06beKTOB MHBecTMUMA. Ecniv aTo He Tak,
hUHaHCUpYOLWAaa opraH13aums OOMMKHA NOHATL M cOoDWMUTL 0 NOCNeACcTBUAX HeQOoCTaTOMHOCTM OXBaTa.

C.5 Jertanuzauuna

DUHaHCKUPYIOLWEN OpraH13aummn crneqyeT UCMosb30BaTe CLUEHapyin Ha CaMOM BLICOKOM reorpachuyeckom, oTpacne-
BOM W TEXHOMOrM4ECKOM YpPOBHe AudpdepeHumnauun, 4Tobel HETKO ONpeaennTb TPAeKTOPWIo Pe3ynbTaToB AeATensHOCTH
0BbeKTa UHBECTULMIA, HA KOTOPLIA HanpaeneH KNMMaTUYeckuin NPoekKT.

CueHapuu Ha ypoBHe cTpaHbl (Hanpumep, Mekcuka, KuTtain) npegnoytuTensHee CLEHapueB Ha ypPOBHE pervoHa
(Hanpumep, latuHckas Amepuka n Kapubckuin 6acceiiH, EBpona). CueHapum, npegoctasnaowye nHopMaL i Ha ypoB-
HEe TeXHoMNorui (HanpumMep, NPOM3BOACTBO 3NeKkTpomMobunen, ABuUratenen BHyTPEHHETO cropaHua unu rubpuaos), npea-
noyTUTENkbHEe CLeHapues, NpedoCcTaBnsaoLWLmMX MHOPMALIMIO Ha YPOBHE SKOHOMMYECKOW AeATENbHOCTU (Hanpumep, npo-
M3BOACTBO aBTOMOBUNIEN).

C.6 MNapameTpbl

CueHapuu JOmKHbI BKMOYaTh B cebs napamMeTpbl B COOTBETCTBUMM C BbISBMEHHBIMUW 3HaYMMbIMK hakTopamu nepe-
xoga. CueHapuil JOMKeH BKMKOYaTh He MeHee ABYX W3 CriedyroLmMx TUNOB NapameTpoB:

a) MaKpO3KOHOMMWYEeCKMe TeHOeHUUW (Hanpumep, pocT BanOBOro BHYTPEHHero npodykTa, CTaBku AUCKOHTHMpOBA-
HWUA, NOTEHUMANBHBIE 3KOHOMUYECKUE NOTPACEHNRA);

b) npousBonbHbIE pacxogbl U CTUMYIbI (HANPMMEp, NBrOTHLIW Tapud, Hanor Ha Belibpockl yrnepoaa);

C) NMpPOWM3BOACTBO W TexHomoruv (Hanpumep, gobbida HedTW, NMPOM3BOACTBO IMNEKTPOIHEPruM, Npodaka 3neKTpo-
Mobunen).

Heobxogumo, 4Tobbl OpraHMsaLmMs NoHrMana 1 coobllana cBegeHusi, KOTOpbIe OnpedensoT U3MeHeHWs BO BpeMe-
HK MO NapaMmeTpam, BKIKOYEHHBIM B CLEHAPWIA.
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C.7 BpeMeHHOW ropu3oHT

(DVIHaHCVIpyIOLLLeFI opraHm3auun cnenyer BbI6MpaTb CLlE‘HapI/Iﬁ C BpEMEHHbIM TOPM30HTOM, OXBaTbIBAKOLWWM NEPUOS
BpeMEHW, B TEHEHME KOTOPOro npeanonaraeTca NpoBognTb KNUMaTU4eCcKUi MPOEKT.

C.8 OonyweHus

OpraHusauuv cnegyet BelbupaTe cueHapuu, B KOTOpbIX GasoBblie AOMYLLEHWS COOTBETCTBYHOT ee ybexaeHusM, a
YPOBHMW O0BEpMA KOTOPbIX M3BECTHbI. [lonyLleHus cnedyeTt 3aknagpiBaTtb B NapaMeTpbl CUEeHapua 1 y4MTblBaTk B Ka4ecTBe
BO3MOXHbIX M3MEHEHWUIA NPX pa3BepTbIBAHWUM TEXHONOTMIA (HanpuMep, aTOMHON JHEPreTUKKM, anekTpomobunen), Brknoyas
TEXHOMOrMW C OTpULUATENbHBIMKA BbIDpOCaMK (Hanpumep, ynaBsnvBaHWe W XpaHeHue yrnepoaa), MpUHATUE NoNUTUYECKUX
aKToB, LieHbl Ha ToBapkl U TEXHONOMMK, CKOPOCTL CLEHapUs U BEPOSTHOCTb AOCTUMKEHWSI CMOLENUPOBAaHHbBIX HaMepeHUA
(hanpumep, 2 °C).

HonyweHna cueHapyes A0MKHbI BbITe 3200KYMEHTUPOBAHSI, 8 KNIOYEBLIE AOMYLLEHUA PACKPLITHI.

2T
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Mpunoxenwne D
(cnpaBo4Hoe)

PyKOBO.EICTBO no KoNnM4ecTBEHHOWN OLEHKe pe3ynbTaTtoB U TPAeKTOPUU BblspOCOB

D.1 KonnyecTBeHHasa oueHka 6a30BOM TpaeKTOpMKU BbIOpocoB

DuHaHCcHpyIoLLei opraHaaUun cnegyeT paccunTaTe OTHOCUTENBHYI0 Ba30Bylo NUHUIO BeIBpocoB Eg, 1 abconioT-
Hyto 6a30ByI0 TpaekTopuio BLIBPOCOB £, Ha OCHOBE Pe3ynsTaToB AeATensHOCT 06beKTa MHBECTULIMIA (Hanpumep, UHBe-
CTMLWOHHbBIX UMK NPOWU3BOACTBEHHBIX NNAHOB), Kak nokasaHo B dpopmynax (D.1) n (D.2) cooTBETCTBEHHO:

>i[0i()-F]
Egt)==c—— " D.1
%0t) (®-1)
Ega(t) =X i[0:(D)-F ], (D.2)
rae O;(f) — dhakTudeckuid peaynbtaT akTuea i 06bekTa UHBECTULMIA B TedeHue roaa t (4o Havana KnMMaTu4eckoro

npoekra);
i — pasrpaHV4YMBAET pas3nuMyHble aKTUBbLI, KOTOpPLIE pACCMAaTPMBAOTCH B pamMKax pesynesrara;

t — xagblil rod, B KOTOPLIA akTWBLI AOMKHL pabotate (t = 1, 2, ..., T)); Takum obpasom, T; npedcraenaet
CPOK CYLLECTBOBaHWS kaxaoro obbekTa i;

F; — koathdunumneHT BbIBPOCOB, CBA3AHHLIA C KaXObIM aKTUBOM /.

Ecnu koaddmumneHT BoIBPOCOB HEM3BECTEH (PMHAHCMPYIOLWE OpraHn3auun, OHa OOMKHa pacCMOTPEThL OTpacne-
BOW KO3hMUMEHT BbIOPOCOB, KOTOPLIA OTpaXKaeT XapakTEPUCTUKX (HanpuMep, CTpaHy NpoM3BOACTBA, TMM TEXHONOMMK)
paccMaTpuBaemMoro peayrnksrara, HacKomnbKO 3TO BO3MOXKHO.

Ecnu pmHaHcKpytoLLaa opraHu3aums He pacrnonaraeT MHpopMaLMen Ha ypoBHE aKTMBOB, OHa OOIMKHA MCMOMb30-
BaTb arpervupoBaHHLIE NMoKazaTenu peaynstata U Havbonee 3Ha4YuMbIA Ko3hULUMEHT BEIBPOCOB, KOTOPLIN MOXKET BbiTh
CBSI3aH C JaHHbIM pe3ynsTaTtom.

na onpegenedna T; huHaHcKpytolan opraHnsauns MOXeT UCMoNb3oBaTs 0630p nuTepaTypel, 3asBMeHNs Co CTo-
POHLI 0OBbEKTa MHBECTULIMIA UMW OPYTME COOTBETCTBYHOLLME MCTOYHWKM, MCTOMHUK AAHHBIX JOMKEH ObITb PacKpbIT.

DUHaHCKMpYHOLLMEe OpraHn3auun, paccMaTpuBaoLMe KOMMaHUM, NS KOTOPbIX pesynsraTt MOXeT DbiTb NonyyeH Ha
YPOBHE TEXHOMOMMIA, BKMOYas TEXHOMNOTMM C HyneBbiM BbIOpOCOM yrmepoaa, OOMKHbBI YYUTLIBATL BCE TEXHOMOTMM Mpu
KOMUYECTBEHHOW oLUeHKe Ba3oBOW TpaeKToOpUKU BeIBPOCOB.

D.2 Konn4yecTBeHHan oueHKa Hay4yHO 060CHOBaHHOW TpaeKTOpPUK pe3ynbTaToB U BblOpocoB

D.2.1 ObLwmMe nonoxeHus

YuuTblBasi, 4To, K&K NpaBuno, NpeanpuHUMaemesle AeRCTBUS N0 NPEA0TBPALLEHVIO HEAOCTATOUYHBI AN AOCTUKEHWS
A0CTaTO4HOro YPOBHA AeKapboHu3aumm Ans UCNonHeHUs Lenein no npegoTepalleHnio U3MeHEeHUA KnumarTa, BaXHO cpas-
HUBaTb OXMAaeMble 1 hakTU4YecKMe pesynbsTaTbl M COOTBETCTBYIOLME TpaeKTopuK Beibpocos NI paccMmaTpuBaeMbix 06b-
EKTOB MHBeCTULMIA X0TA Obl C OQHOWM TpaeKTopueid, KOTopas COOTBETCTBYET Hay4HO 0BOCHOBAHHOMY pPac4eTHOMY YPOBHIO
AekapboHuzaunm, TpebyeMomy LenaMu NpeaoTBpalleHna U3MEHEHWA KNMMaTa, T. €. C Hay4Ho 0BoCHOBaHHOW TpaeKkTopu-
ey pe3ynsTaTos U BLIBPOCOB.

D.2.2 HayyHo oGoCHOBaHHAaA TPAeKTOPUA Pe3ynbTaToB O OTpacnen, B KOTOPbIX CYLWEeCTBYKT CUeHap1u
npenoTBpaLleHUs U3MeHeHWs KNnMMarta, NPorHo3upyoLlne nepexo oT BbICOKOYrNepoaHbIX TEXHONMOTMA
K HW3KOYrnepoaHbIM

®rHaHCUpYIOLWEe opraHusaumMn crnedyeT paccyuTaTe Hay4yHO ODOCHOBaHHYH TPaeKTOpUI0 pesynbrarta C yyeToM
crneaylowmx cnyJyaes.

[ns oTpacnei, B KOTOpbIX CUEHAPUK NPefoTBpaLleHWs U3MEHEHUS KNMMATa NPOrHO3MPYIOT NEPEXOL OT BbICOKO-
YrnepogHbIX TEXHOMOTMIA K HU3KOYrNepPoAHbIM, pACCMaTPUBAETCA pasnuyne Mexay BbICOKOYrNepoaHEIMU U HU3KOYTNepoa-
HbIMW TeXHONOorMsiMn. BelCOKOYrmepoaHoi cHMTaeTcss TEXHOMOMNS, AN KOTOPOW B CLEHapuy NpegoTepaLleHns U3aMeHeHUs
KnMMaTa NporHo3vpyeTcs CHbKeHWe, Toraa Kak ANs HU3KoyrnepoaHo TeXHOMorK cnpaBegnueo obpaTHoe yTBepaeHue.

[ns kaXpoW BbICOKOYrNepoaHOW TEXHONOMMK | TPAEKTOPUA PE3yNLTaTOB, KOTopas npeactasnset coboi nponseoa-
CTBO B rof, t BLICOKOYrnepoaHo TeXHoNnornn obbekta UHBECTUUMWI, paccHuTeieaeTcs no dopmyne (D.3)

PRETe™®(t) = Ope,to)-(E —to)- Yrclta): (D.3)
roe
Peonilty) 1
YHC-(t )= SEild NG ' 1]
" Pogenilto) ta—to
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npu
te (ty t,)
roe Oy, (ty) —  hakTnyeckoe ronosoe NPOU3BOAGCTBO BbICOKOYIMEPOAHON TEXHONOrMN 06beKTa MHBECTMLIMIA B Teve-
Hve roga fy;
Yyci(t) — Hay4HO 0BOCHOBaHHbLIA TeMN U3MEHEHWA NPOM3BOACTBA ANA BbICOKOYINMEePOAHbIX TEXHOMOMIN,
Poianilt ) — MPOrHo3upyeMoe NPON3BOACTBO CLeHapus B rog ¢,
Poceni(t) — MpPOW3BOACTBO CLEHapus B KOHLE npedbiayLuero uHTepeana.

®opmyna (D.3) npegnonaraert, 4TO TEMN U3MEHEHMSA BbICOKOYTNEepoaHbIX TEXHONMOMMIA — NoKasaTeNb, Ha KOTOPbIA,
COrMacHo CUEeHapWio NpefoTBpaLleHns, JO/KEH YMEHbLUMTLCA PErMoHanbHbIi 06beM NPON3BOACTBa TEXHOMNOTUK B NPo-
LUeHTax OT NepBOHaYarbHOIO 3HAYEHUA.

[ns KaxaoW HU3KOYrMepoaHOW TEXHOMOMMK [ TPAEKTOPUS pPe3ynbsTaTtoB, KOTopas npeacTaenseT coboi npou3eoa-
CTBO B rof { HU3KOYInepoaHbIX TEXHOMOMn 06beKTa MHBECTULMIA, paccynTeiBaeTca no dopmyne (D.4)

PLET®(t)= Oy¢,(to)+[X 104{to)]- (t~to)-Yic.lta). (D.4)
roe
YLC.i(tu)= Pscen.i(ta)—Pscen.i(to). 1 ,
2 iPscen.i(tO) fu—fo
rae O; (f;) — akTnyeckoe rogoBoe NPOWM3BOACTBO B rof fy BCeX TEXHOMOrKiA (Kak BbICOKOYIMepoaHbIX, Tak 1 H13-
KOYINepoaHbIx) i, ICNonb3yemMbiX 06 bEKTOM MHBECTULINIA;
O, ¢, (ty) — hakTUyeckoe NPOM3BOACTBO HU3KOYIMEPOOHbIX TEXHONOMMI 00beKTa MHBECTULIMIA B TeUeHWe roda fy;
Y, ci(t,) — HaydyHo oBocHOBaHHLIA TEMN M3MEHEHUA NMPOVU3BOACTEA,;
2iPsconi ;) — Tekyllee cOBOKYNHOE NPOU3BOACTBO B OTPACIM (T. €. NPOU3BOACTBO BCEX TEXHOMOTW /).

Paznunuune mexay cdopmynoi (D.4) u chopmynon (D.3) caenaHo ans toro, 4tobel o6ecnednTs BKNaa BCex y4acTHU-
KOB B pa3BepTbiBaHWE HU3KOYIMEPOAHbIX TeXHONOorvi. [leMcTBUTENBHO, eCnv KOMMaHua He gUHaHCUPyeT MOLLHOCTU Mo
NPOV3BOACTBY 3NEKTPOIHEPTMM 13 BO30BHOBNAEMbIX MCTOYHUKOB, TO NMPUMEHEHWE K Hel Moo cTaBku M3MEHEeHWA ocTa-
BUT 3TW MOLLHOCTW Ha HYNEBOM YPOBHE B CTpaTervyeckon nuHumM noptdens. MNoatomy OT OTCTaloLWMX He CTOUT eKuaaTh
HapaluMBaHWs MOLLHOCTEN MO MPOW3BOACTBY BO30OHOBNAEMON 3HEPruM; oHM BydyT oTcTaBaTe B MMaHe AOMU pbliHKa Mo
Mepe nepexoda cekTopa K yBenuyeHuo o6LeMoB BO306HOBMAEMOW 3HEpPriM, a OCHOBHAas 4acTk He0BXoaMMOoro Hapaluu-
BaHWA NPUAETCH Ha UCTOPUYECKMX NUMAEPOB B 3ToW obnacTtu.

D.2.3 HayuyHo o6ocHOBaHHas TpaekTOpWUA pe3ynbLTaTOB ANA OTpacnen, B KOTOPbIX He CyLlecTByeT
cueHapueB NpeAoTBpPAaLLeHMA U3MEeHEeHUA KNMmMaTa, NPOrHo3MpyoLKnX nepexon oT BbLICOKOYrNepogHbIX
TEXHOMOrMi K HU3KOYrnepoaHbIM

®opmyna (D.4) npegnonaraeT, 4To HeobxoaUMbIA OONONMHUTENBHLIM 0O0BeM Npou3BoacTBa Ha Bbase HU3Koyrnepoa-
HbIX TEXHOMOMMIA 3aBUCUT OT NePBOHAYaNbHOW AOMM TaKUX TEXHONOMUIA B OTPACNM B perMoHansHoM mMaclutabe.

[ns cekToOpoB, B KOTOPBIX CLEHAPWI NPEqoTBPaLLEeHUs M3MEHEHUS KMMAaTa, NPOrHO3MPYIOLLIME Nepexos OT BbICOKO-
YINEPOAHbIX TEXHOMOMMIA K HU3KOYTMEePOAHbIM, OTCYTCTBYIOT, (OMHAHCUPYIOLLAsA OpraHM3aLms JomKHa MCNonb30BaTh METOL,
KOHBEPreHuUMK, Npu KOTOPOM WHTEHCMBHOCTL BbIBPOCOB, NPOM3BOAVMbIX KOMNAHUAMM, CBOAUTCSH K TOW e MHTEHCMBHOCTH
BbIOPOCOB, YTO U B CLeHapWn, Kak nokasaHo B popmyne (D.5)

t-t
FHeNSR08(t) = Fito)+[Fagen(ta) - Flto)] - — 1 (D5)
a0
npw
te(fyt,)
roe F(t;) — Tekylas WHTEHCUBHOCTbL BbIOPOCOB A@HHOTO pesyrnsrara;
Fecon(t,) — WHTEHCUBHOCTL BbIGBPOCOB, NPOTHO3VPyeMasn Mo CUeHapWio, MPK KOTOPOM OXuAaeTca conmkeHne Boex

KOMMaHWIA K edWHOMY NoKasaTento.
D.2.4 Hay4yHo o6ocHoBaHHasA TpaekTopua BbIGpoOCOB
HayuyHo obocHoBaHHy abcontoTHyo TpaekTopuio BelibpocoB obbekTa MHBeCTULMIA (cM. pucyHok D.1) moxHo pac-
cumTathb no copmyne (D.6)
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ETHoN(t) = ;| PHET%(0): Frucy |+ X[ PLES*°)-Fic | (D.6)

ET(t) =3 Fr - O ),

roe ETC0(t) —  onpepensieT Kawaylo TOYKY TPAEKTOPWUW OMNA TEX CEKTOPOB, B KOTOPbIX NPOTHO3HBIMK CLEHapUAMM
npeqnnonaraeTcs nepexoq 0T BbICOKOYrNepPOOHbIX TEXHOMOMIA K HU3KOYTTEePOLHLIM;

E’(f) — onpeaenseT kaxaylo TOUKY TPAEKTOPUM ANA TEX CEKTOPOB, B KOTOPLIX NPOTHO3HBLIMA CLEHAPUAMU He
npegnonaraercs nepexoaa OT BbICOKOYIMEePOAHbIX TEXHONMOMMIA K HU3KOYTMEPOAHbLIM.

!

t

Y — Bbibpockl [17; a — HGasoean TpaekTopus; b — TpaekTopusa ¢ KNUMaTUYECKUM NPOEKTOM; C — Hay4HO 0BOCHOBaHHAA TpaekTopus

PucyHok D.1 — Tpaektopus o0beKkTa MHBECTULMIA

D.3 Konn4yecTBeHHan oueHKa TpaeKTOpUKU 00beKTa MHBECTULIMA C KNTMMaTUYeCKUM NPOEKTOM

[ns KoNW4eCTBEHHON OLEHKW TPAEKTOPWU, NONYYaeMon NPy BeAEHUM KNUMaTUYecKoro npoekTa, hMHaHcoBas op-
raHu3auua gormkHa nenone3osate popmyny (D.7) (cM. pucyHok D.1).

Calt tp) = 5,0, () - F; +5,0,0, () -F (D.7)
raoe Oca,j(tZ) — npegcTaengeT acpdekT, Nnony4yaeMbll OT aKkTUBOB, KOTopble Bbinv gobaBneHsl UNK yaaneHsl BCnea-
CTBME BeAEeHNs KNMMaTU4eckoro NpoeKTa;
Ogaj — He Jenaet pasnuuns B TOM, ABNSIOTCA N aKTUBbLI HOBBIMIA UMK BbiNi 3aKPbIThI, NPOAAHb! UMK 3aMme-

HeHBbI (YHaHCHPYIOLLAs OpraHn3aumns JoMKHa yKkasaTh 370 B JOKYMEHTALUW U PACKPLITHN).

D.4 KonnyecTBeHHas oueHKa BO3OeNCTBUA 00beKTa MHBECTULIMHA
BosgelicTere 06bekTa UHBECTULIMIA — pasHULEa MeXOy CyMMON Eg, (t) n Cj,, Kak nokasaHo B chopmyne (D.8)

() =2 Epa(t)-X X Caltty)}
f i 1

"(t)=zt:EaA(f)—[zt:EBA(fHtZZOca,j(fz)'F;] (D-8)
2]

’(t) = th Zjoca,j(tz)'Fj-

raet, — TOA, B KOTOPOM aKTUBbI ObIny gobaBneHsl UNK yoaneHsl;
/ — aktuebl, gobaBneHHble UNK yaaneHHsLIE B TedeHue roaa ty.
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MpunoxeHue E
(cnpaBo4Hoe)

Mpumepbi BO3MOXHOCTEM, MONOXUTENLHOIO BO34eUCTBUSA U oTpacneBbIX OencTBUN,
CBA3aHHbLIX C KNUMaTU4Y€CKUM NMPOEKTOM

E.1 Obwue nonoxeHus

KnumaTtudeckuii MpoekT MOXET NPMHOCUTb BbIrOAY U NpUBbINb 06bEKTaM MHBECTULIMIA M (DMHAHCUPYIOLLMM OpraHu-
33UMAM M COAEWNCTBYET YNPABNEHWIO PUCKAMU 1 BO3MOXHOCTAMU, CBA3AHHBIMU C U3MEHEHWEM KIMMATA.

E.2 NMpumepbl BO3MOXHOCTENA U NMOMOXUTENbHbIX BO34ENCTBUW B pe3ynbTaTte KIMMaTU4ecKoro NnpoekTa

E.2.1 UHBecTMpOBaHMe B HU3KOYrNepoaHbIe TEXHONOrMU U NOBLIWEHWE YCTOMYMBOCTHU UBMEHEHUSAM
KNnuMaTa B KpaTKOCPO4YHOW, CpegHecpoO4YHOl U AONTOCPOYHOW NepcneKkTuee

®uHaHcupylowana opraHn3anns MHBECTUPYET B Pa3BUTUE HU3KOYIMepoaHbIX TEXHOMOIMIA 1 NOBbILEHWE YCTOWYMBO-
CTU B KPaTKOCPOYHOW, CPEOHECPOYHOM M AOMTOCPOYHON NEPCNEeKTUBE C LENbIo CcokpalleHnsa Boibpocos MM v ykpennexnus
apanTUBHOW CNOCOBHOCTM NS 3alWWThl HAaceneHWs OT PUCKOB W3MEeHeHUs KnuMaTta B macliTabe 3gaHuii, COOPYKEHWIA U
MHPaCTPYKTYphbI.

E.2.2 UHBecTMpOBaHKe B NyTWU Nnepexoaa

®uHaHcUpyoLWas opraHM3auna MHBECTUPYET B HWU3KOYIMEepoaHLIe TEXHONOMMW U afanTuBHyK cnocobHocTs, corna-
COBaHHLIE C NYTAMW agantauuy v NpeaoTBpalleHuns. 3T OENCTBUA MOTYT CHU3WTb PUCK NEepexoaa K MCNoNnb30BaHWUK 1c-
Konaembix BUAOB 3HEPriM 1 NOBLICUTE adanTalunoHHBIN NOTeHLMan Ana npeobpa3oBaHUs 3KOHOMUKM B HU3KOYTNEPOAHYHO.

E.2.3 UHBecTupOBaHMe B HU3KOYINepoaHble U NoaaepxuBatowme yCTOMYMBOCTL NPOAYKTLI U YCNyTrn

®uHaHcupyloLas opraHn3aumsa MHBECTUPYET B NPOAYKThI U YCNYr, CNOCOGCTRYIOLME NOBLILIEHUIO MHTEHCUBHOCTH
HW3KOYrMepoaHbIX TEXHOMOTMIA U PasBUTWI0 YCTOWYMBOCTA K U3MEHEHWIO KNMMaTa B KpaTKOCPOYHOW, CpedHeCpPOYHON M
[OONroCPOYHOM NepcrneKkTuBe.

E.2.4 UnBecTMpoBaHue B M3MEHEHNe NCTOYHMKOB 2Hepruu1, CoKkpalieH1ne U NOBTOPHOE UCNOoNb3oBaHue
OTX0[0B ANA NOoBbllWeHns 3¢hHeKTMBHOCTU PpeCypCoOB U NOCTPOEHMUA IKOHOMMUKN 3aMKHYTOro LiMKNa

®uHaHcupyloLwas opraHM3aumns MHBECTMPYET B BO30OHOBNAEMbIE WCTOYHWMKMA SHEPTUK, HOBbIE MCTOMHUKM 3HEPTUW,
Takue Kak Bogopog Ha Dase BO30OHOBMAEMbBIX MCTOMHUKOB SHEPTMU, a TakKe recTepMarbHble MCTOYHUKW, FAEe 3TO YMEeCT-
HO, U HOBble NMpouecckl AnA cHuxkeHusa Beibpocos NI GuHaHcKMpyowan opraHn3auns UHBECTUPYET B HWU3KOYTMEPOLAHYHO
IKOHOMMKY, 4TOOBI ONTUMU3MPOBATE UCMONL30BaHWE PECYPCOB (Chipbe UNK aHeprocbepexeHue). icnone3oBaHWe BbICO-
KOMpow3BoauTeNnsHOro obopyaoBaHNsl B KOHTEKCTE MHTENMEKTyarbHbIX ceTel AaeT BO3MOXHOCTb COKpaTUTh Belibpock 117
¥ BHECTW BKNaf B agantaunio K M3MeHeHWAM KnuMara.

E.2.5 UHBecTUpOBaHMe B pa3BUTUE HOBOW MHHOBAaLWOHHOW TEXHOMOIMU U ee TpaHcdep

®uHaHcupylowasa opraHn3auna cosgaet oHa Ans COAeNCTBMA BHEOPEHUIO HOBbIX MHHOBALMOHHbBIX TEXHOMOMMIA U
nx TpaHcdepy, a Takke M3MEeHEHNIO MOBEAeHWA ANA COAeNCTBUA JOCTWIKEHMIO KNMMAaTUHECKNX Lienei, nogaepvBaroLwmnx
nyTh aganTauuy 1 NpegoTBPaLLEHNs N3MEHEHMH KNMMara.

E.3 OTtpacneBble HanpaBneHUa OeATEeNLHOCTU

®duHaHcupyoLWas opraHu3aumna MOXET YYUTLIBATE B pAMKax CBOEro KNMMMaTUYecKoro NpoekTa criedylluue oTpac-
neBble HanpaBneHUs OeATENbHOCTH:
- 3HEpreTMKa:
- pa3paboTka MHHOBALUMOHHbBIX TEXHOMNOMMIA ANA reHepaumu, nepeaaqm U XpaHeHus aHeprum,
- pa3paboTka, BHEApPEHWE U pacnpocTpaHeHUe aHeprocGeperaroLLmMx yenyr,
- UHBECTULIMW B UCCINEfOoBaHNA 1 pa3paboTKy TEXHOMOIUI, CBA3aHHLIX C yNaBnuBaHWeM, yTunusauuen u xpaHe-
HWEM AVOKCKUAA yrnepona, a TakkKe UCMonb30BaHMEM 3MEKTPO3HEPrK, ra3a 1 Tenna,
- UCMONb30BaHWe TEXHOMOMMIA, CBA3AHHbLIX C yNaBNUBaHWEM, YTUMU3aLUMel 1 XxpaHeHMeM AMoKCcUaa yrnepoaa,
- BHEApEeHWe, NnogaepxaHne 1 cogencTBUE UCMONb30BaHUIO BO30OHOBMAEMbIX UCTOYHMKOB 3HEPTUN,
- pa3paboTka 1 pacnpocTpaHeHWe TEXHOMOTMMIA yrpaBneHua cTabunuaaumen SHeprocucTeM, cnocoBCTBYHLLMX
pacLUMPEHNIO NCMONb30BaHUA BO30OHOBMAEMbIX MCTOMHWMKOB SHEPTUN,
- MHBECTMLWW B HOBble OBBEKTbI reHepauuni ¢ BbICOKOW 3HEPro3deKTMBHOCTLIO,
- obcnyKnBaHWe BBEOEHHLIX B AKCNNyaTauno 06bEKTOR ONA COXpaHEHUS BLICOKOW aHeproaddeKkTMBHOCTH,
- BHEOPEeHWe W pacnpocTpaHeHWe TEXHOMOrMiA AN NOBbILLEHWS YCTONYMBOCTM CUCTEM 3HEPrOCHADXEHWA K CTU-
XWAHBIM DEACTBUAM W 3KCTPEMarbHbLIM NOroAHLIM ABIEHUAM,
- AvBepcudnKaLmsa PUCKOB SHEPreTMYeckoro banaHca nyTeM MHBECTUPOBAHMSA B HM3KOYIMEPOAHbIE BUALI TONMUBA,
- HaUMWOHarnbHLIE NPOrpaMmMel B CTpaHe MHBECTUPOBAaHWS,
- pa3paboTka 1 pacnpocTpaHeHe BbICOKO3MMEKTUBHBIX TEXHONOMMI UCMONB30BaHWA 3HEPTUW;
- aBTOMOBWNBbHAA MPOMbILLNEHHOCTD:
- paspaboTka MHHOBALUMOHHbLIX TEXHOMOIMIA ANA UCMONb30BaHWA TPAHCNOPTHLIX CPeACTB C HU3KUM YPOBHEM Bbl-
Bpocos,
- Yry4lLEeHWe nokKasaTenen TonMBHOM adoheKTUBHOCTN HOBLIX aBTOMOBKUNEN,
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- yBenuyeHne cokpatleHuns ebibpocos NI Ha aBToMoBUNE B TeYeHWe BCEro NPOM3BOACTBEHHOIO MpoLecca,
- YBENMYEeHNe BHEMWKOBOW 3apsaKkv akkyMYNsATOPOB 3a CYET WUCMONb30BaHWA M3ObITOYHON SNeKTPOo3HepriM Ans
anekTpoMobunei n asToMobune Ha TONNMBHLIX 3MEMEHTAaXx,
- pa3paboTtka TpeboBaHuii K yCTOMYMBBLIM 3aKyrnkam W pyKOBOACTB 418 NOCTABLLMKOB,
- BHeApeHWe LUMdPOBOro MOHUTOPWHIA, OTYETHOCTU WM BepudMKaLmMm U BNok-4eiH TeXHONorMn Ans ynpasneHus
cokpaweHueM BbIBpocoB NI 1 YyCTONYMBOCTBIO LIENOYKN NOCTABOK;

- YepHasa MeTannyprus:
- NoBbILWEeHWE 3ahPEKTUBHOCTA Npon3BoacTBeHHoro npouecca (KM ncnonb3oeaHus aHeprn),
- pa3paboTka TexHonornM Ans CyLecTBeHHOro cokpalleHws Belibpocos NI Ha aTane npouseodcTea (Hanpumep,
pa3paboTka TeXHONorMii NPOM3BOACTBA YyryHa C BOCCTAaHOBMEHWEM Xerneaa BOAopPOaoM),
- paspaboTka 1 KoMMepuWanM3auusa NpoayKToB, CMOCODCTBYIOWIMX CHUXEHWKD MAacChl UMW YBENUYEHUIO CPOKa
Cny*Bbl KOHEYHbIX MPOAYKTOB, a TakKe NOBbILLEHWI0 3HeproadeKkTMBHOCTH,
- YBENMYeHWe cokpalleHwns Bolibpocor IMI 33 cyeT 3aMKHYTOro LuKna nepepaboTku NpogyKuun (YHWKanbHbIe Xa-
paKTepUCTUKK CTanu),
- co3fjaHve cucTeM nepepaboTKyM UCMOMbL30BAHHOW NPOAYKLMKA 1M CONYTCTBYIOWMX NPOAYKTOB, 0bpasylowmuxcs B
X0fe MpOM3BOACTBEHHbIX MPOLIECCOB, a TawKe yTUNM3auWs OTXOAOB MNacTMace, YTO KOCBEHHO cnocobcTByeT
CcHkeHuto Belbpocos [T,
- TpaHcdep aHeproapeKTUBHBIX TEXHOMOIMIA B pa3BMBaOLLMECH CTPaHb;

- XMMU4ecKasn NPOMbILLNEHHOCTb:
- noeblweHne KIMO ucnonb3oBaHWs aHEPTUK U CHUXeHWe o6wmx Beibpocos MM (Hanpumep, aHeprocGepexeHne
3a cyeT npeobpa3oBaHWs NPOU3BOACTBEHHBIX CUCTEM, YTUN3auus oTpaboTaHHOro Tenna, oTkas oT UcKonaemblx
BMOOB TOMMMBA AN YaCcTHOW reHepaLuM aNekTpoaHepruu),
- paspaboTka npoueccoB no cokpallenuto Beibpocos MM nyTeM ynpaeneHWs LEenovkol NocTaBok (Hanpumep,
co3fdaHve NoMUTUKKA 3eneHbIX 3aKynok),
- pasBUTUE HOBLIX TEXHOMOMMI, criocobeTByOWMX CHIKeHWIO BeiDpocos MMM Ha aTane npow3BoAcTBa (Hanpumep,
npoueccel MembpaHHoi cenapauun, npeobpasosaHue CO, B chipbe (ynaBnueaHue W yTUNU3auma yrmepoaa), uc-
nonb3oBaHve Buomacckl B Ka4ecTBe Chlpbs, CMONb30BaHWE NPUPOAHOrO rasa, MCMNonb3oBaHue rngpara metaHa
B Ka4ecTBe pecypca),
- paspaboTka akonorvdecky besonacHol npogykuuu, cnocobeTeyioen cokpaweHuio Beibpocos NI Ha npoTsaxe-
HWW BCEI LENOYKKN CO30aHNA CTOMMOCTH;

- UEMEHTHAaA NPOMbILLMNEHHOCTb!
- MCMONB30BaHWE TEXHONOTMW COBMECTHOW nepepaboTku AN 3aMeLLeHNst UCKOMaeMbIX BUOOB TOMMNMBA HE Noa-
nexalumMm yTUnmsaumMy TONNMBOM M3 TBEPAbIX OTXOAOB W OTX0O0B Buomacckl ¢ oAHOBpeMeHHoW nepepaboTkoin
MWHEepanbHOro Cbipbs, YTO CNOCOBCTBYET pa3BUTUIO NPOMBILLNEHHOrO cumburoaa,
- HapalmBaHve aHeproadeKTMBHOCTU N MPOM3BOACTBA ANEKTPOIHEPTMK U3 BO30BHOBMAEMbIX MCTOYHUKOB,
- paspaboTka LuemMeHTOB 1 BETOHOB C HU3KUM COAEPXaHWeM yrnepoaa,
- ynaenueaH1e 1 xpaHeHue unm ncnonsaosadne CO, (B Tom uncne ansa ncnonssosaHns CO, B Ka4ECTBE Cbipbs),
- nepepaboTka GeToHa ANA MCMNOMNbL30BAHUSA B KA4YECTBE ChiPbs NPW NPOW3BOACTBE LEMEHTA UMW B KAYecTBe A0-
6aBku npu npouseoacTee 6eToHa;

- ANEKTPOTEXHWMKA WM ANEKTPOHMKA!
- NoBbIleHNe 3hPEKTUBHOCTM NPON3BOACTBEHHbIX Npoueccos (KM ncnonb3oBaHus aHeprm),
- MOBbILEHWNE 3HeproaddeKTMBHOCTM HA 3TANe WCMOMb30BaHUA MPOAYKUMK,
- paspaboTka nNpoayKToB 1 ycnyr, cnocobcTByOWNX cokpaleHnio Beibpocos M1,
- paspaboTka pelueHwin Ha Base MHTepHeTa BeLlen, BeAyLMUX K cokpaleHuio Beibpocos NI (Hanpumep, ynpaene-
HWe sHepronoTpebneHvem);

- CaMOnNeTOCTPOEHUE:
- pa3paboTka MHHOBALMOHHBIX TEXHOMOrMA ANA BCEro npouecca Npov3BoACcTBa,
- paspaboTka MNHHOBALIMOHHbIX MPOAYKTOB M UX UCMOMNb30BaHWe B CaMONIeTOCTPOEHUI AN COAeNCTBUA PasBUTUIO
YCTOW4MBOCTM K M3MEHEHUSAM KNMMarta B KPaTKOCPOYHOMW, CPeAHEeCPOYHOM M AONrOCPOYHON NepCnekTyee 1 no-
CTPOEHWA 3KOHOMMKKM 3aMKHYTOrO LMKNa,
- paspaboTka TpeboBaHUiA K YCTOMYMBEIM 3aKyrnkam A5 NOCTaBLUMKOB;

- aBManepeBO3Ku:
- pa3paboTka MHBECTULMOHHBIX MMaHOB MO BHEAPEHWIO HOBbIX BO3AYLLUHbIX CYA0B C BbICOKOW TOMNMUBHOW adhdek-
TUBHOCTBLI,
- MCNOMb30BaHWe TOMMMBHbLIX ANIEMEHTOB A0 B3neTa W nocne nocagkuy npy pyneHuu,
- YMEeHbLUEHWE UCMOMb30BaHWs BCNOMOraTenbHON CUNOBOW YCTAHOBKKU 3a CHET NMOAAEPKKM Ha3eMHbIX CUIMOBbIX
YCTaHOBOK,
- pa3paboTka MHHOBaLMOHHOW BCNOMOraTenbHOW CUIIOBOW YCTAHOBKM HA OCHOBE TOMMMBHbIX ANEMEHTOB,
- MOBbILIEHWE 3KCNNyaTauMoHHON 3(hPeKTMBHOCTU BO3AYLLIHbIX MapLUPYTOB, CEPBUCHBIX MapLUPYTOB U NOMNETOB,
- YNyYLIEeHUs B YUCTKE M ODCNyKMBaHWKU OBUraTens v Bo3dyLWHOMo cyaHa,
- YAYHLIEHWUA B 4ACTW CHYDKEHUWI BeCca MOMe3HOW Harpysku,
- MOBbLILIEHWEe TOYHOCTH cobntodeHus rpadmkoB OTNPaBNeHNa ¥ NPUBLITUS,
- MHBECTULMM B pa3suTue Bruotonnuea,
- yMyyLlEeHWe ynpaBneHust CTOYHbIMU BOAAMM W CHUXKEHWE koadhdmumueHTa JO0YNCTKM NPOMBILLFIEHHBIX OTXOA0B.
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Bubnuorpadcun

[11 1SO 14064-1 Greenhouse gases — Part 1: Specification with guidance at the organization level for
quantification and reporting of greenhouse gas emissions and removals ([@a3bl NapHUKOBLIE.
YacTb 1. TpeboBaHWA N pPyKOBOACTBO NO KONMUYECTBEHHOMY OMNPEAENEHNIO U OTYETHOCTH O
BbIBpOCcax 1 NOrMOLWEHUN NAapHUKOBBIX ra30B Ha YPOBHE OpraHv3aLuuin)

[2] 1SO 14064-2 Greenhouse gases — Part 2: Specification with guidance at the project level for quantification,
monitoring and reporting of greenhouse gas emission reductions or removal enhancements
(Fa3el napHukoBkie. YacTe 2. TpeboBaHWa M pYKOBOACTBO MO KONMYECTBEHHOMY Onpegene-
HWID, MOHUTOPWHIY W COCTABMEHUIO OTYETHOW JOKYMEHTALMW HA NMPOEKTLI COKPaLLEHUS Bbi-
©pOCOB NAapHUKOBLIX ra30B UMK YBEMUYEHUA UX NOITIOLLEHUA Ha YPOBHE MpoeKTa)

[3] IS0 14064-3:2019 Greenhouse gases — Part 3. Specification with guidance for the verification and validation
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