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Mpeancnoeue

Llenw, ocHOBHLIE NPUHLMMBLI M 0BLKMe NpaBuna npoBedeHnsa paboT No MeXrocyqapCTBEHHOW cTaHgap-
Tusaumm yctaHosnedbl FOCT 1.0 «MexrocynapcTeeHHas cucTeMa cTaHaaptuaaumu. OCHOBHbBIE NMONOXKEHUA»
1 FOCT 1.2 «MexrocyaapcTBeHHasa cuctema ctangapTtusauuv. CTaHaapTsl MeXrocyaapcTBeHHbIe, npaBuna
M pekoMeHZaLuKn No MexrocyaapcTBeHHON cTaHdapTusauuun. Mpaeuna paspaboTku, NPpUHATUS, 0BHOBNEHWS
M OTMEHbI»

CeeneHus o cTaHgapTe

1 PASPABOTAH ABTOHOMHOW HEKOMMEpPHYECKOI OpraHu3saumein «PecnybnukaHckuil Hay4yHo-uccneaoea-
TenbCKWMIA NHCTUTYT MHTEennekTyanbHol cobeTBeHHocTM» (PHUIMKUC)

2 BHECEH MexrocynapcTBeHHBIM TEXHUYECKMM KOMUTETOM o cTaHgaptusauum MTK 550 «MHTennek-
TyanbHas cOGCTBEHHOCTL»

3 MNMPUHAT MexrocygapcTBeHHbIM COBETOM MO CcTaHgapTu3auuu, MeTponoruu u cepTudurkaumm
(npotokon ot 31 mapta 2025 . Ne 183-)

3a NMPUHATKE NporosiocoBanu:

KpaTkoe HaumeHoBaHue CTpaHbl Kog cTtpaHbl no MK CokpaleHHoe HanMeHOoBaH1e HaunoHaneHoro opraHa
no MK (MCO 3166) 004—97 (CO 3166) 004—97 no ctaHgapTuaayum
ApmeHns AM 3A0 «HauuoHaneHLIM oprad No cTaHgapTU3auuv

1 MeTtponorin» Pecnybnvkn ApmeHus

Knprmnaums KG Keipreiactangapt
Poccuga RU PoccraHgapt
TagKuknucTaH TJ TapxukcTangapt

4 lMpukasom PefdepanbHOro areHTCTBa MO TEXHWUYECKOMY perynupoBaHuio 1 MeTponoruu ot 13 mas
2025 r. Ne 390-cT MexrocygapcTeeHHbin ctaHgapT MOCT 35249—2025 BeeeH B AelCTBUE B Ka4YecTBE Ha-
LnoHansHoro ctaHgapta Poccurickon ®enepaunu ¢ 1 uwona 2025 .

5 BBEJEH BINEPBbIE

MHpopmayusa o seedeHuu e delicmeaue (npekpaweHuu delicmeusi) Hacmosweao cmaHdapma u usMe-
HeHUU K HeMY Ha mMeppumopuu ykalaHHbIX 8biuie eocydapcme nybnukyemcs 8 ykazamensx HayuoHabHbIX
cmaHOapmos, uzdagaembix 8 IMux aocydapcmeax, a makxe e cemu MiHmepHem Ha calimax coomeemcmay-
FOWUX HayUoHanbHbIX opeaHo8 no cmaHdapmusayuu.

B cnyyae nepecmMompa, UsMeHeHUSs Ufu OmMeHb! Hacmosiuje2o cmaHdapma coomeemcmeyowlas uH-
opmayus 6ydem onybnukoeaHa Ha oghuyuansHOM UuHmepHem-calime MexzaocydapcmeeHHo20 coeema no
cmaHdapmu3ayuu, Memponoauu U cepmughuxkayuu e kamanoze «MexzaocydapcmeeHHbie cmaHdapmbl»

© OdpopmneHue. ®IBY «MHcTUTYT cTaHgapTuaauuuy», 2025

B Poccuiickon ®egepaummn HacTOALWMIA CTaHAaPT HEe MOXKET BbiTb MONMHOCTLID UMK
YacTU4YHO BOCNPOU3BEOEH, TUPAXKMPOBAH N pacnpocTpaHeH B KadecTee ouunansHoro
n3gaHus bes paspelleHns PegepanbHOro areHTCTBa N0 TEXHUYECKOMY PErynMpoBaHUiD
W MeTpONorun
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B kakom mecTe HaneyartaHo LormxHo BeITk
Mpeavcnosue. Tabnuua = KasaxcTaH Kz locctangapt Pecny6nuvku
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BeegeHue

C y4yeTOM MpakTUKU UCNONb30BaHUA UHTeNnekTyansHon cobecTBeHHocTH (MC) npu obopoTe LeHHbIX By-
Mar B JaHHOM cTaHAapTe 3akpenrneHbl NpaBuna M Npoueaypel ynpaeneHusa npasamMmm Ha oObekTsl MHTennek-
TyanbHow cobectBeHHocTM (OMIC) Ha hoHOOBOM pbiHKE B pamkax (hopMUPOBaHUS U PasBUTUS €BPa3MiACKOro
peiHka MIC B CHI (cm. [1], [2]).

B ycnosusax, korga gons peiHka MC B MupoBoit Toproene B XX| Beke Bblpocna B YeTblpe pa3sa (npeBbi-
waet 15 % BBI1) n npogomkaeT pacTu Npu ero pecTpykTypusauumn (gona becnaTeHTHLBIX Npogax Belpocna
B 4 paza u coctaenset Gonee 80 %), HaumoHanbHble pbiHkM MC B CHI™ 1 pernoHanbHbIX WHTErpaunoHHbIX
0bpa3zoeaHuAX, YNeHaMK KOTOpbIX ABMATCH rocygapcTea — ydacTHukn CHIL, octanuck Ha NpexHeM ypoBHe
(meHee 2 % naTeHTHbIX Npodax oT obLero Yncna geicTBYOLMX NaTEHTOB).

Mpw Nepexoae K UMgpoBOA 3KOHOMUKE Aonsa aobaBneHHoW cTtouMocT oT obopota MC B ueHoobpaszo-
BaHWKN NPOM3BE4EHHbIX TOBapoB, paboT/ycnyr u ouHaHCOBR DydeT TONbKO Bo3pacTaTth, y4uTbiBas, 4to B CHI
N pervoHanbHbIX UHTErpaunoHHbIX 06pa3oBaHUSAX, YNeHaMN KOTOPLIX ABMAAKTCH rocy4apcTBa — YYaCTHUKM
CHT, NC BknioyeHa B nepeyeHs NPUOPUTETHLIX HAanNpaeneHu Ans pazsuTns W UHTEerpauumM npoueccos 1 obe-
CneYeHnss HaUMOHAaNbHOW KOHKYPEHTOCNOCOBHOCTH.

Mpumevyanune — Cm. nosnumm 1—4 npunoxeHus A.

Peanunzauns ykasaHHblx Mep npegnonaraet akTMBHOE BKITKOYEHUE 3KOHOMMUYECKOTO NoTeHuMana ot uc-
nonb30BaHWA B AaHHbiX npoueccax NC: oT ueHoobpasoBaHus Npu peanunsaumnm MHHOBALUOHHON NPOAYKLMN C
BbICOKOI CTeneHbio gobaBneHHOR CTOMMOCTH, oT obopoTa ucnonbayemoin MC oo hopMupoBaHns HemaTepu-
anbHbIX aKTUBOB M KUcnonb3oBaHus MC kak MHBECTULMOHHOIO pecypca npu ansepcrukaunm 3KOHOMUKA Ha
BCEX YpOBHSX. Ycnoeus u BusHec-mogens o6opota MC gomkHel 06ecneynBaTh MOTMBALMIO BCEX YHACTHUKOB
MHHOBAaLMOHHOIO Npouecca (0T aBTopa — nNpasBoobnagartens Oo 3akasyvka — MHBEeCTOpa) B COBEPLUEHCTBO-
BaHWM CO3aHHbIX TEXHOMOrWA ANsi MPOM3BOACTBA W peannaaunmn KOHKypeHTocnocoBHoM npoayKumm.

B ycnoeumsax coxpaHeHWa nNpaBOBbIX KOMMW3MA Ha HALWMOHAaNbHOM YPOBHE, B TOM 4Yucre B cTpaHax CHI
W pervoHarnbHbIX MHTErpaUWoHHbIX 0BpasoBaHMsAX, YNeHaMn KOTOPbIX ABMIATCS rocyaapcTBa — YYaCTHUKK
CHT, 1 ux pocTa ¢ y4eToM HOPMOTBOPYECTBA B pamMKax TpaHCrpaHU4yHoro NpocTpaHcTea OBepusi Bo3pacTaeT
pornb U 3HadeHve ctaHgapTtuaauun. Ocoboe 3HayveHue Ans pas3suTus obwero uHaHCoBOro pbiHka B CHIM
N pervoHanbHbIX MHTErpaLuoHHbIX 06pa3oBaHmax, YNeHaMmn KOTOpbIX ABMATCS rocyaapcTBa — YYaCTHUKU
CHT, ¢ ucnonb3oBaHvem 06bekToB MC MMEHT HaluMoHarmnbHble M MEXKrocydapCcTBEHHbIE CTaHdapThl, paspa-
BoTKa KOTOPbIX NPegyCcMOTPeHa NporpaMmamMy HalMOoHaNbHON U MEXTOCYAapPCTBEHHOW CTaHA4apTU3aL UK.

MpumeyaHnue — CM. no3uumio 5 npunoxexHus A.

HacTosAwmi cTaHgapT Npy3BaH OTBETUTL HA HOBLIE BbI3OBLI M 3aKOHOMEPHOCTU, TpebytoLe NpUHATHA
nepBooYepeaHbIX Mep, Kak nyTem yHUUKaUum 1 M3MeHeHMA NpaBur, Tak U npoueayp Ux NpuMeHeHus!, B TOM
yucne npv AoKanuTanv3auun akTUBOB BbICOKOTEXHOMOMMYHBIX KAMMaHMIA WU MOBLILEHUA MX CTOMMOCTW MpK
npogaxe Ha bupxe LeHHbIX bymar ¢ obecnedeHvem KC.

v
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M E X I OCVYOAUPTC CTUBTETHHUB # C TAHAOAUPT

MHTennekTyanbHaa co6CcTBEHHOCTL
YNPABNEHUWE HA ®OHOOBOM PbIHKE

Intellectual property. Management on the stock market

Oata BeepeHusa — 2025—07—01

1 O6nacTb NnpUMeHeHus

HacTosawumi ctaHgapT pacnpocTpaHseTca Ha OOBLEeKTbl MEXrocyaapCTBEHHbBIX U HaLMOHAMbHbLIX MPO-
rpamMM MHHOBALMOHHOMO M LM(POBOro pa3BuUTUS, NPOLIECCHI, HEMNOCPEACTBEHHO CBAI3aHHbIE ¢ (DOPMUPOBAHU-
€M 1 pasBUTUEM PbIHKA UHTEMNMNeKTyansHoW cobCTBEHHOCTU B rocyaapcTeax — ydactHukax CHI™ (cm. [1], [3]),
1 ycTaHaBnueaeT TpeboBaHUS K Ka4ecTBY npoaykuuu, pabot u ycnyr ¢ ucnonssosaHnem OMC Ha pOHOOBbLIX
PbIHKaX.

HacTtosawmi ctaHgapT ycTaHaBnMBaeT eauHble NoaXoAdbl B paMKax YrpaBlieHns MHTeNneKTyansHon cob-
CTBEHHOCTLH HAa (POHO0BOM pbiHKE. [lpegmMeTHasn obnacTe perynupoRaHWs B paMKax HaCTOALLEro cTaHaapTa
onpenensieTcs B nepecevyeHun OBLLECTBEHHLIX OTHOLLEHWRA, CBA3aHHbIX ¢ WC, opraHuzauuamu poHO0BOro
pbIHKa U npoLleccamMun ynpaBneHus.

Llensto HacTosiWwero ctaHfapTa ABMseTca onpegeneHne euHblX NoagxoOoB B pamKax perynupoBaHus
TOProBnu ueHHsiMu Bymaramm ¢ IC Ha hoHZOBOM pbiHKE, B TOM YUCIe Yepes3 YCTaHOBMeHWe rpaHul, npaews
¥ Npoueayp B3aMMOLENCTBUS OCHOBHbLIX CyObLEeKTOB Takoil TOProBnu.

HacToawmin ctaHgapT MOXET NMPUMEHSATLCA NPY OKa3aHUMK (PMHAHCOBLIX YCIYT HA PbIHKE LeHHbIX Bymar:

a) Toproensa hMHAHCOBBLIMW MHCTPYMEHTAMU 33 CBOW CYET M 3@ CYET KIMEHTOB, Ha Bupxe 1 BHebupxke-
BOM pblHKe, NTMB0 nHbIM 0Bpa3sowm;

6) y4acTue B aMuUccum (BbiMycKe) Bcex BUAOB LieHHbIX Dymar, BKoYas rapaHTMpOBaHue 1 pasmelleHie,
B KayecTBe areHTa (rocygapCTBEHHOro MinM YacTHOTO), U OKasaHWe YCNyr, OTHOCALLMNXCS K TaKOW 3MUCCUK (Bbl-
nycky);

B) BGpokepckue onepaunn Ha UHAHCOBOM pbIHKE;

r) ynpaeneHue TakuMy akTMBaMu, Kak LeHHble Bymaru, Bce BUAbl yNpaBneHWUsl KONMEeKTUBHbIMWA UHBE-
CTULMSIMK, YNIpaBNEHNE akTUBAMM, NONEYUTENLCTBO, YCIYTY N0 XPaHEHUIO U TPACTOBbLIE YCNYTH;

4) KIWMPWHIOBbIE YCNyru no (PMHaHCOBBIM aKkTBaM, BKMoYas LieHHble BDymary, gepuBaTuBbl U gpyrue
PUHAHCOBLIE UHCTPYMEHTHI;

e) npegocTaBreHne w nepegada (UHaHCOBOW MHopMaummn, oBpaboTka pMHAHCOBbLIX SAHHBIX 1 Mpe-
JocTaeneHve/nepeada COOTBETCTBYHLLErO NporpaMMHoro obecnedeHns nocTtasBLMKaMn Opyrux ouHaHco-
BbIX YCIYT;

) KOHCYNbTaTMBHbIE, NOCPEeaHNYECKMe W Apyrine BCNoMorarernbHble (PMHaHCOBbIE YCIYri BO BCEX YKa-
3aHHbIX BUOax OeATeNbHOCTU, BKMOYasa UCCNegoBaHnus U pekoMeHaauun no npsamMbiM 1 nopTdenbHbIM UHBe-
CTMLMSAM, PEKOMEHAALMW NO BOMpocam NpuobpeTeHns, peopraHusauum n ctpateriy Kopnopauwi [1].

2 HopmMmaTuBHbIE CCbINKK

B HacTosiLlem cTaHOapTe MCnonb3oBaHbl HOPMATUBHBIE CCLIMKA Ha Crefylolne MeXrocyaapcTBeHHble
cTaHaapThl:

FOCT 34886 WMHTennekTyanbHaa cobcTBeHHOCTb. CrniyxebHble pe3ynbTaThl MHTEMMNEKTyanbHOW Aed-
TENBHOCTK

MapaHune ochbuumnansHoe
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FOCT 34888 MHTennekTyanbHasi COBCTBEHHOCTbL. TEPMUHBI U onpeneneHus
FOCT 34916.1 MHTennekTyanbHasa cobcTBEHHOCTL. Micnonb3oBaHne 06bLEKTOB MHTENNEeKTyanbHon cob-
cTBeHHOCTW B ceTu MHTepHeT. YacTte 1. Obwume nonoxeHus

MpumMmeyaHue — lMpu NONb3OBAHUM HACTOALIMM CTAHAAPTOM LEenecoobpasHo NpOBEpUTL JEWCTBUE CCbINOY-
HBbIX CTAHAAPTOB U KNaccugUKaTopoB Ha ouMUMansHOM UHTEpHET-caiTe MexrocynapCcTBeHHOIO COBETa Mo CTaHaapTu-
3auWKM, METPONorMKM 1 cepTudbrkaummn (www.easc.by) unu no ykazatensam HauUOHaMNbHbIX CTAHOAPTOB, U3NABAEMbIM B
rocynapcTBax, yKasaHHbIX B NPEeaUCoBUM, UMW Ha ohuLMaribHeIX CaiTax COOTBETCTBYIOLLMX HALMOHANBHBLIX OPraHoB Mo
cTaHaapTu3auun. Ecnv Ha OKYMEHT JaHa HeqaTupoBaHHas CCbiMKa, TO CriedyeT UCNoNb30BaTh AOKYMEHT, AENCTBYOLLUIA
Ha TeKyLUMA MOMEHT, C Y4eTOM BCEX BHECEHHbIX B HEFO U3MeHeHUA. ECni 3aMeHeH CCbINOYHbIA JOKYMEHT, Ha KOTOPbIN
[AaHa [aTWpOBaHHAsA CCbifKa, TO CredyeT WCMOoMb3oBaTh yKa3aHHY0 BEPCUI0 3TOro AOKyMeHTa. Ecnu nocne npuHatha
HaCTOALLEro CTaHAapTa B CChINOYHLIA AOKYMEHT, HA KOTOPLIA JaHa AATUPOBAHHAA CChiNka, BHECEHO W3MeHeHUWe, 3aTpa-
rMBaKLLee NonoXxeHue, Ha KOTOpPOe AaHa CChinka, TO 3T0 NoNoXeHne NpUMeHsieTcs 6e3 yyeTa 4aHHOTo M3MeHeHMs. Ecnm
CCbINOYHbIA JOKYMEHT OTMEHEH 6e3 3amMeHbl, TO NOMOXKEHWE, B KOTOPOM AaHa CCbiNka Ha HEro, MPUMEHSIETCS B 4acTu, He
3aTparvBarLLeil 3Ty CCbInky.

3 TepmuHbI 1 onpegeneHus

B HacTofAweM cTaHgapTe npumMeHeHbl TepMuHbl no FTOCT 34888, a Takke cnegyowme TEPMUHbLI C COOT-
BETCTBYIOLLMMW ONpeneneHnaMu:

3.1 akumna: MmeHHas ueHHana Gymara, yooCTOBEpsIOWan npasa ee Bnagenbla (akynoHepa) B 3aBUCU-
MOCTHW OT ee Buaa (kaTeropuu, Tuna) B COOTBETCTBMM C HALMOHaNbHLIM 3aKOHOOATENLCTBOM, B TOM YMCHE Ha
nony4deHure 4yacTu NpubeINy akuMoHepHoro obLLecTBa B BUAe AUBUAEHAOR: HA y4acTue B yNpaeneHun akumo-
HepHbIM 06LLEeCTBOM; YacTb MMYLLLECTBA, OCTaKLLErocs Nocne NMKBKAaLMK akuMoHepHoro oblecTea.

3.2 onuMoH amuTeHTa: VMimeHHas ueHHas Oymara, 3akpennsiowas npaBo ee Bnagernbla Ha MOKYmnKy
B NPefyCMOTPEHHbLIW B HEN CPOK W/WMKM NPW HACTYNNEHUWA YKa3aHHbIX B HEW 0DCTOATENLCTB ONpefeneHHoro
KONM4YecTBa akUMin SMUTEHTA Takoro onuuoHa no LeHe, onpeaeneHHon B OnuuoHe 3MUTEHTA, B COOTBETCTBUN
C YCTAHOBMEHHLIMW HaLWOHANbBHLIMK 3aKOHaMK MpaBunaMi pa3MeLLeHuns LeHHbIX Bymar, KOHBEPTUPYEMbIX B
aKLKK.

3.3 obnurauus: LlenHaa Bymara, yoocToBepsitoLLasa Nparo ee Bnagensla Ha nony4yeHve oT nuua, Bhbl-
nycTusBLlero obnuMraumio (aMmMTeHTa), B NPeaycMOTPEHHbIA B HEM CPOK €8 HOMUHAMBHOW CTOMMOCTIN UM UHOTO
MMYLLECTBEHHOIO 3KBMBANEHTA; Ha nonyyYeHne HMKCMPOBAHHOIO B HEM MPOUEHTa OT HOMWHANbHOW CTOUMO-
cTi obnuraunmn Nnbo MHble MMYLLECTBEHHbIE NpaBa.

3.4 peno3uTapHasa pacnucka: VimeHHas ueHHas bymara, He UMeroLLasi HOMMHaNbHOW CTOMMOCTH, YO0-
CTOBepsLLasa NpaBo cOBCTBEHHOCTU Ha onpeaeneHHoe KONMMUYecTBO NpencTaBnsaeMblX LieHHbIX Bymar (akuun
unu obnurayuin MHOCTPAHHOIO 3MUTEHTa NUBOo LEeHHbIX BymMar MHOro MHOCTPAHHOIO 3MUTEHTAa, YAOCTOBEpS-
IOLLMX NpaBa B OTHOLUEHWM akuWMi M obnuraumin MTHOCTPaHHOTO AMUTEHTA) WM 3aKpennsaLas npaeo ee Bna-
Zenbua TpeboBaTk OT 3MUTEHTAa HaUWOHamNbHbIX AeN03UTapHbIX PAcnUCcoK NONyYeHWs B3aMeH HauMoHanbHow
Lerno3nTapHON pacnucky COOTBETCTBYIOLWENO KONMYeCTBa NpeacTaBnsieMblX LeHHbIX Oymar 1 okasaHust ycnyr,
CBSI3aHHbLIX C OCYLLECTBIMEHMEM BrnafensleM HauuoHansHOW 0en0o3MTapHOW pacnucky nNpae, 3akpenneHHbIX
npeacTaBnsgeMbiMU LeHHbBIMU Bymaramu.

I puMmevHYyaHne — B cnyyae, eCiih SMUTEHT npeacTtaBnAeMbiX UeHHbIX 6ymar NMPUHUMaeT Ha cebs obsazaTens-
CTBa neped BnagenbuamMy HaUMOHalbHbIX OENO3UTAapPHbIX pacnucok, yKa3aHHadA UeHHadA 6ymara YOOCTOBEPAET TakKe
npaeo ee Bnagenbua TpeﬁDBaTb Hagnexallero BbINoONHEHUA 3TKUX 06s3aHHOCTEN.

3.5 cepTudMKaT IMUCCUOHHOWN LeHHOW ByMaru: [JOKyMeHT, BbiNycKaembli SMUTEHTOM M YOOCTOBE-
pAOLLMIA COBOKYMHOCTL NpaB ero Bnajensla Ha ykaszaHHoe B cepTUMKaTe KONMMYeCcTBO LeHHbIX Bymar, B TOM
yucne npaeo TpeboBaTk OT 3MUTEHTa MCNONHeHWs ero 06a3aTensCTB Ha OCHOBAHUKN Takoro ceptudukara.

3.6 MHBECTMLUMOHHbIA Nan: VimeHHas ueHHas Bymara, He UMerLwaa HOMUHANbLHOM CTOMMOCTH W ya0-
cToBepsLasa ognHakosble NpaBa (B 6e3gokymeHTapHoW hopMe) M OAMHAKOBYIO AONK B npase obuwei cob-
CTBEHHOCTW Ha MMYLLECTBO, COCTABNALEe NaeBOW UHBECTULMOHHLIA doHf (MNP), Bkntovas:

- OO0 ero Bnagernsua B npaBe cOOCTBEHHOCTU Ha MMYLLeCcTBO, cocTaenawwee MNA®;

- npaeso TpeboBaTh OT ynpaBnAwLLEA KOMNAaHUM Haanexallero 4oBepuTensHoro ynpaeneHus MNA®;

- MpaBo Ha MonyYeHue OEeHEXKHOW KOMNeHcaumMM npy npexkpawieHun Jorosopa 0OBepUTENbHOIO ynpas-
nexnns NP co Bcemun BnagensLamMmm MHBECTULMOHHBIX NaeB aToro oHaa (npekpaweHun MNA®).

3.7 KNUPUHroBbIN cepTUdMKAT y4acTUA: HeamnccMoHHas JOKyMeHTapHas npegbaBuTenbcKas LeH-
Hasd Bymara c obsA3aTenbHbIM LieHTPanu3oBaHHbIM XpaHeHueMm, BbiAaBaemas KMUPWHIOBOW opraHu3auue,
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chopMMUpOBaBLLEN MMYLLECTBEHHbIN NyM, NogTBepxaalLas cBoel CyMMapHOW HOMUHAaNbHOW CTOMMOCTbIO,
onpefeneHHon B COOTBETCTBUM C JOTOBOPOM 06 UMYLLIECTBEHHOM NYre CTOMMOCTY MMYLLECTBa, NepefaHHoro
3TUM Y4YacCTHUKOM Myna B UMYLLLECTBEHHLIN Nyn.

MpumeyaHue — KnpuHroeblid cepTudpmkaT y4acTusa yOOCTOBEPSAET NpaBo ee Bnagenbua:

- TpeboBaTtb OT KNMPUHIOBOW OpraHuW3auuy BeINAaTel €8 HOMWHANbLHOW CTOMMOCTM NpY HACTYNINEHUN ONpeaeneH-
HbIX YCITOBWUIA;

- noTpeboBaTh OT KNUPWMHIOBOW OpraHn3auun, KaK y4acTHUKa nyna, noralleHus BCeX UM YacTu BbIAAHHbLIX U Npu-
Hagnexalmx emMmy KnMpUHrOBbIX CEPTUM(MKATOB Y4acTUs, NpeabaABNAeMblX K NoralleHnto, U OTCYTCTBUA UMYLLECTBEHHbIX
06a3aTensCTe No AoroBopy 00 MMYLLECTBEHHOM Myne;

- notpeboBaTtb (ecnv Bnagenewl He y4YacTHWUK Myna) OT KMUPUHIOBOW OpraHu3auuy noralleHus NpuHagnexalmx
€My KNUPUHIOBbLIX CepTUNKATOBR Y4aCTUs TOMBKO B CryYasx, onpefeneHHbIX npaBunamMy KnupuHra.

3.8 umyllecTBeHHbIW Nyn: O6ocobneHHas COBOKYMHOCTL LEHHbIX ByMar U MHOTO UMYLLIECTBA U3 BHe-
CEHHBIX YyY4aCTHUKaAMWU KITMPUHTa, KOTOPYIO hOpPMUPYET KIMPUHIOBasA OpraHn3aunst B COOTBETCTBUM C Npasuna-
MU KNUpWHTra B Lensix obecrnevyeHns 06a3aTensCTs, AONYLWEHHBLIX K KITMPUHTY.

3.9 Gupka: AKuMOHepHoe 0bLWecTBo, MMeloLLee NULEH3NIO YNONMHOMOYEHHOrO opraHa Ha BegeHue bup-
KEeBOW JeATenbHOCTU Kak opraHusartopa TOProsnu.

3.10 ueHTpanbHbIi KOHTpareHT: KOpuanyeckoe NULO, UMetLLee NULIEH3NHD HeBaHKOBCKON KpeaUTHOM
opraHn3auuy Ha ocyLlecTBNeHne BaHKOBCKMX onepauuii, a Takke NMLUEH3UI0 Ha OCYLLECTBNEHWE KIUPUHIOBOM
OeATEeNbHOCTH, KOTOPOMY MPUCBOEH CTATyC UEHTPanbLHOTO KOHTpareHTa Kak NocpefHuKa Mexay KoHTpareHTa-
MU MO KOHTpaKTaM, TOPTrYLWKUMCS HAa OQHOM MINW HECKONMbKMX (PMHAHCOBLIX PbIHKax, CTAHOBSACL MOKynaTenem
ANS Kaxgoro npogasua v NpogaBLOM AN Kaxaoro nokynarens v obecnednsas TemM cambiM BhbINOMHEHWE OT-
KPbITbIX KOHTPAKTOB.

3.11 KNUpUHroBas AeATeNbHOCTL: JIMLEeH3UpyemMas 0eATeNbHOCTb MO OKa3aHWK KIUMPUHIOBLIX YCIYT.

MpumedyaHue — KKNMPWUHIOBLIM yCMyram OTHOCATCA: ONpeAEneHne Noanexallyx UCNonHeHno 06sa3aTensCTs,
BO3HMWKLLWX U3 JOrOBOPOB, 3aKMKYEHHbBIX HA OPraHW30BaHHLIX TOprax, B TOM YKUCNe B pe3ynsrate OCyLLEeCTBNEeHWs HETTUH-
ra o6s3aTensLCTB, U NOATOTOBKA AOKYMEHTOR (MHOpMaLMK), ABNAKLWKUXCA OCHOBAHWEM MNPeKpaLleHns U (UNu) UCnorHe-
HUSI Takux 0Bs3aTenbCTB, a Takke obecneveHUs UCMOMHEHWUA Takux 0BA3aTenbCTB, B COOTBETCTBUM C YTBEPXKOEHHBIMU
KNMMPUHIOBOW OpraHu3aLuei NnpaBmnamMu KnupuHra, 3aperMcTpUpoBaHHbIMU B YCTAHOBMNEHHOM NOpAaKE YNONHOMOYEHHbIM
opraHom.

3.12 6pokepckan AeATenbLHOCTL: [lMLeH3npyemas 4eAaTensHOCTb MO UCTIOMHEHMWIO NOPYYeHUs KINeH-
Ta (B TOM 4YUCIe IMUTEHTA 3MUCCHUOHHBIX LEHHbIX ByMar npy ux pasMelleHnn) Ha coBepLleHne rpaMaaHCcKo-
NPaBOBbLIX COEMNOK C LUeHHbIMK BymMaramMu 1 (Mnun) Ha 3akn4veHue LOTOBOPOB, ABMAWLWMXCS NPOM3BOAHLIMA
(bMHAHCOBbLIMU MHCTPYMEHTaMMW, OCYLLIECTBNAEMAas Ha OCHOBaHUM BO3ME3HbIX JOrOBOPOB C KNMUeHTOoM o Bpo-
KepPCKOM 0BCNyKUBaHWUN.

3.13 aunepckaa AeATenbHOCTh: JIMLEH3npyemas 4eATenbHOCTL MO COBEPLUEHUID CAEMOK KyNu-npo-
AW LUEeHHbIX Gymar oT CBOEro UMeHW U 3a CBOW CYeT nyTem nyGnuyHoro obLABMEHUS LEeH MOKYMNKA U/Mnu
npodaxun onpeneneHHbiX LUeHHbIX Bymar ¢ 06a3aTenbLCTBOM MOKYNKUA W/WUNK NpogaXy aTUX LeHHLIX Gymar no
00BLSABNEHHLIM NMUMLOM, OCYLLECTBNSIOWMM TaKylo OeATenbLHOCTL, LeHam.

3.14 peATeNbHOCTbL MO ynpaBNeHWK LUeHHbIMU Bymaramu: [esiTenbHOCTb MO AOBEPUTENLHOMY
YyNpaeneHuo LeHHbIMKU Bymaramu, AeHexHbIMU cpencTBaMu, NpeaHasHavyeHHbIMKM ANA COBEPLUEHUsT COENOK
C LeHHbIMW ByMaramu 1 (Mnn) 3aknoYeHnst JOroBOPOB, SIBMNSAIOWMKCA NPOM3BOAHBIMU (DUHAHCOBLIMU MHCTPY-
MEHTaMM.

3.15 penosutapHas geATeNbHOCTL: [leATeNlbHOCTb N0 OKa3aHWUK YCIYT Mo XpaHeHWo cepTugUKaToB
LeHHbIX Bymar u/mnu y4eTy 1 nepexody npas Ha LeHHble Gymaru.

3.16 geATeNbHOCTL NO BeAeHWUIO peecTpa BnagenbueB LeHHbIX 6ymar: JliueH3npyemas gedatens-
HOCTb no cbopy, dukcauun, o6paboTke, XpaHeHWD AaHHbIX, COCTABMNAKLWNUX pPeecTp BNagenbLUeB LeHHbIX
6ymar, u npefocTaBneHe MHOpMaLMU U3 peecTpa BnafernbLUes LUeHHbIX Bymar.

3.17 ny6nu4yHoe pasMelleHue LeHHbIX Bymar: PasMelleHne UeHHbIX BymMar nyTeM OTKpbITOWM noanu-
CKW, B TOM YMCre pasmelleHne LeHHbIX GyMar Ha OpraH1M3oBaHHbIX TOprax.

MpumeyaHue — Kpome ueHHbIX Bymar, npegHasHaveHHbIX 4ns KBanMULMpPOBaHHLIX MHBECTOpOB. [pu pas-
MEeLLEHUN SMUCCMOHHBIX LIEHHLIX ByMar NpoucxoauT OTHYKAEeHWE 3MUCCUOHHBIX LEHHLIX ByMar aMUTEHTOM MEpPBLIM Bria-
OenbLam nNyTemM 3aKknioMeHrs rpaxaaHCKo-NPaBoBbLIX CAEMNOK.

3.18 nybnuyHoe obGpauweHue UeHHbIX Gymar: ObpalieHne LeHHbIx Bymar Ha opraHW30BaHHbIX TOp-
rax unv obpaleHrne LeHHbIX Bymar nyTeMm npeanoxeHust LeHHbIX Bymar HeorpaHu4eHHOMY Kpyry fuy, B TOM
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4yKucrie C UCMNOMNb30BaHWEM peknambl (KpOMe LieHHbIX Bymar, npegHa3HavyeHHbIX AN KBanuguunupoBaHHbIX UH-
BECTOPOB).

3.19 NUCTUHT UeHHbIX Bymar: BKnouyeHWe LeHHbIX Bymar opraHnM3aTopoM TOProBnu B CMUCOK LIEHHbIX
Bymar, JonyLleHHbIX K OpraHU30BaHHbIM TOpraM AN 3akni4YeHWa OOTOBOPOB KyMNnu-Npoaaxu, B TOM 4ucne
BKITKOYEHMWE LIeHHLIX Bymar Bupein B KOTUPOBAarkbHLIE CMWCKMA NMEPBOro U BTOPOro YPOBHEN, SIBNAOLLMECS Ya-
CTbIO CMMCKa OONYLLEHHbIX K OPraHW30BaHHbIM TOPram LeHHbIX Bymar.

3.20 penucTUHr WeHHbIX Gymar: MckniodeHne LeHHbIX Bymar opraHM3aTopoM TOProBnun U3 CrIMCKa LeH-
HbIx Bymar, OONyLWeHHbIX K OpraHM30BaHHbLIM TOpraM Ans 3aknYeHns JOroBOpPOB KyNNN-Npoaau, B TOM HY1C-
e UCKIMHYEHWE LieHHBIX Bymar Bupxer U3 KOTUPOBanbHOMO CNmucKa.

3.21 nHcangepckana uHpopmauma: TouyHas 1 KOHKpeTHaa MHdopmMalmsa, KoTopas He Bbina pacnpocTpa-
HeHa Unu nNpefocTaeneHa (B TOM YACMNe CBEAEHUS, COCTaBNALWIME KOMMEPYECKYHD, CNy}ebHyto, BaHKOBCKYH
TanHy, TanHy cBA3K (B YacTh MHAPOPMALKUK O NOHTOBLIX NEPEBOAAX AEHEXKHbIX CPEACTB) U MHYIK OXpaHAeMYy
3aKOHOM TawHy), pacnpocTpaHeHe WKn NpefocTaBeHne KOTOPOW MOXET OKasaTb CYLeCTBEeHHOe BRusiHWe
Ha UeHbl (hUHaHCOBLIX MHCTPYMEHTOB, W (UMW) TOBapoB (B TOM YWCle CBEOAeHWUs, Kacalolmnecs OgHOMo Miu
HECKOIMbKUX 3MUTEHTOR 3MUCCUOHHLIX LieHHbIX Dymar (ganee — 3MWUTEHT), OOHOW UMW HECKOMNMbLKUX ynpasns-
HOLLMX KOMMNAHWA MHBECTULMOHHBLIX (POHOOB UM NaeBbIX WHBECTULMOHHLIX (DOHAOR (Qanee — ynpaenswoLlas
KOMMaHWA), OAHOTO UMW HECKOMbLKUX XO3ANCTBYHOLWUX CyOBEKTOR, NMBO OQHOMO WM HECKOMNBKUX (PUHAHCOBLIX
WHCTPYMEHTOB, M (Mnu) TOBaApOB), U KOTOpas OTHeceHa K WHopMaunun, BKIOYEHHOW B COOTBETCTBYHLLMNA
nepevyeHb MHcangepcko MHbopMaunm B COOTBETCTBUM C MEXAYHAaPOOHLIM AOrOBOPOM W /MNKM HaLWOHanb-
HbIM 3aKOHOM.

3.22 HeTTUHr o6Aa3aTenbcTB: [1poLecc, Npu KOTOPOM AeHeXHble TpeboBaHWUS KIMEHTA 3aCUMTLIBAKOTCS
NPOTKB ero AeHexHblX 0053aTeNsLCTB W N0 pe3ynsTataM AN KaxXaoro KNMeHTa B pamkax KNvMprHra onpegens-
eTcs YMCToEe canbao.

3.23 poroBop peno: [JoroBop, No KOTOPOMY OfHa CTOpPOHa (npogasBeLl, no 4OroBopy peno) obsasyercs B
CPOK, YCTAHOBMEHHbIA 3TUM LOrOBOPOM, NepefdaTts B COOCTBEHHOCTL APYTrOi CTOPOHE (MOKynaTtento no goro-
BOpPY peno) ueHHble Bymaru, a nokynatenb No AoroBopy peno 06sasyeTcs NpUHATE LeHHble Bymary n ynnatutb
32 HUX OnMpefeneHHy OeHexXHYH cyMMYy (Nepeas YacTb AOroBopa peno) U No KOTopoMy nokynatenks no go-
roOBOpY peno obA3yeTcs B CPOK, YCTAHOBMEHHbLIN 3TUM LOrOBOPOM, NepeaaTh LeHHble Bymary B cCOBCTBEHHOCTL
npojasLia No AOroBOPY peno, a npoaaeel, No 40roBopy peno obsA3yeTcs NpUHATE LieHHbIe Bymarv 1 ynnatuTb
3a HWUX ONpefeneHHyIo AeHEXHYI CyMMy (BTopasi 4acTb 4OroBopa peno).

3.24 IPO (ot aHrn. Initial Public Offering): MepBuyHoe pasmelyeHne ueHHbIx Bymar Ha Bupxe Oons cBo-
BogHoOW NpogaXu BCEM KenatoLwuM.

3.25 ynonHomMmo4eHHbIN opraH: HauuoHankeHbIA OpraH rocygapcTea, obrnagawLlmin B COOTBETCTBUMN C
HaLMOHamNbHbIM 3aKOHOAATENLCTBOM 3TOMO rocyAapcTea NOMHOMOYUAMM MO OCYLLIECTBMNEHUIO PETYNUPOBaHUSA
M (UNM) Hag3opa WU KOHTpons OMHAHCOBOTO phblHKA, (PMHAHCOBLIX OpraHu3auui (oTaenbHelix cep guHaHco-
BOrO pbiHKA).

MpumeyaHue — K ynonHOMOYEHHBIM OpraHam B rocygapcTeax — ydactHukax CHIC B cooTBeTcTBMM € HAauuo-
HanbHbIM 3aKOHOAATENLCTBOM OTHECEHL!: [0CYAapCTBEHHBIN KOMUTET MO LeHHbIM Bymaram npu MNpeavaoeHte Asepbang-
KaHckoW Pecnybnuku, LleHTpansHein GaHk Pecnybnukn ApmeHus, [enapTaMeHT no ueHHbIM Bymaram MuHucTepcTBa
duHaHcoe Pecnybnuku Benapyck (pecny®rnmkaHCKWIA opraH rocyqapcTBEHHOMO yrnpaeneHuns, oCyLLeCcTBNAKLWMA rocyaap-
CTBEHHOE peryrnupoBaHue pbiHKa LeHHbIX Bymar) n HaumoHansHeld 6aHk Pecny6nukn Benapyck, AreHtceTBo Pecnybnuku
KazaxcTtaH no perynupoBaHuio U passuTuio MHAHCOBOTO pbiHka U HauwnoHaneHbih baHk Pecnybnukn KasaxctaH, Cnyxba
Hag3opa W perynupoBaHusa puHaHcoBoro poiHka Kelpreiackon Pecnybnukun, BaHk Poccuun, AreHTCTBO NoO pasBUTUIO PbiHKa
LeHHbIX Bymar u cneynannanpoeaHHoro pernctparopa MuHuctepctea chuvHaHcoB Pecnybnvkn Tampkukuctad, MuHncTep-
cTBO (puHaHcoB Pecny®rnukn Y3bekucTaH.

3.26 ¢puHaHcoBas opraHusauus: KOpuandeckoe NMUo, OCYLLECTENAKWEE HA OCHOBAHUU COOTBETCTBY-
tolen nuueHauM BGaHKoBCKUE YCyru, onepauun U coenku (GaHku v UHble KpeauTHbie opraHusauum) nuéo
npenocTaenalowee MHble (MHAHCOBbLIE YCIYTM U/MMW OCYLLeCTBNAIoWee onepauumn U cOenki Ha pbiHKe LeH-
HbIX Bymar M CTPaxoBOM pblHKe (HeKpeOWTHbIe (PMHAHCOBLIE OpraHu3aLmnn).

4 CoKkpaleHun

B HacTosilweM cTaHOapTe NpUMeHeHb! criedylouie coKpalleHus:
B[] — 6asa gaHHbIX;
NPP — nHdpacTpykTypa hOHOOBOTO PhIHKE;
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MCI1 — cybbekTbl Manoro 1 cpefHero npeanpuHUMaTenbCTBa;
HWOKP — Hay4Ho-nccnenoBaTtenbCcKne, OnbiTHO-KOHCTPYKTOpPCKMe paboTsl;
HMA — HemaTepuanbHble akTUBbI;

O3 — obnuraymm rocygapCcTBeHHOro 3amma;

MNC — nnaTexHasa cuctema,

OBM — 3neKTpOHHO-BbIMUCTIUTENbHAA MalLUHa;

PN — pe3ynerathl UHTENNEKTYaNbHOW OEATENbLHOCTH;

P — cekTop pbiHKa MHHOBALWIA N MHBECTULWIA;

CPLUB — cuctema pac4eToB no UeHHbIM Bymaram;

LUOLIB — ueHTpanbHbIA 4eno3nTapuii UeHHbIX Bymar;

LIKA — ueHTpanbHbIA KOHTPareHT.

5 OOBbEeKThbl ynpaBrieHUA UHTeNNeKTyanbHOW COGCTBEHHOCTLIO
Ha POHOOBOM pPbIHKe

5.1 ObbekTamu perynupoBaHua 1 rpaxgaHcKo-npasoBoro obopoTa B npegMeTHON obnacTu HacToswero
cTaHgapTa saenawTes 06bekTsl hMHaHCOBOro pbiHka, cogepxawmne ONC (nanee — Torapel ¢ OWC), a Takxe
MCKIIOHYUTENbHBIE (MMYLLECTBEHHbBIE) NpaBa Ha 3Tu oxpaHsemble PU u Ha npvpaBHEHHbIE K HUM CPeacTBa
MHOVBKUOYaANM3aLuuM (qanee — WCKNYMTenbHble npasa Ha OWC).

K ocHoBHbIM 06bekTam ynpaeneHus MC Ha hOHOOBLIX pblHKAX OTHOCATCH WCKITHYMTENBHbIE (MMYLLEe-
cTBeHHble) NpaBa Ha ONC, ncnonb3yemble NOMHOCTHIO MM YacTUYHO B o0ecneyeHnm LieHHbIx Bymar, a Takke
B pamkax obecrne4eHnst COenoK ¢ HAMM (MpW KIMUPUHIE) — WCKNIYMTENbHbIE (MMYLLECTBEHHbIE) NpaBa Ha
OWC w ToBapbl ¢ OMC.

LleHHble 6ymaru, npu obopoTe/npodaxe KoTopbix co3naeTtca fobaBneHHas CTOMMOCTb 33 CHET UCMOoNb-
30BaHUs B X obecrnevYeHn UCKMHMTENbHEIX (MMYLLecTBeHHbIX) npae Ha OWC, B pamkax NpMMEHEHWUs CTaH-
JapTa OTHOCATCS K LeHHbIM Bymaram ¢ MC.

5.2 K OCHOBHbIM BMAAM LieHHbIX Dymar, npy obecnevyeHun KOTOPbIX MOryT DbiTe MCNOMbL30BaHbl MCKITHOYN-
TenbHble (MMyLecTBeHHbIe) Npaea Ha OUC (ganee — ueHHble Bymaru ¢ NC), oTHocATCS:

- aKkLMK 1 ONUMOHBI 3MUTEHTA;

- obnurauwmm;

- HauWMoHanbHblE AEN03NTaPHbLIE PACMNCKH;

- NHBECTULMOHHbIE Naw;

- KMWPUHTOBLIE CEPTUMMKATLI YYACTUS.

AKL MW, ONLMOHBI 3MUTEHTA, 0BnuUralm U 4eno3uTapHble pacnucki OTHOCATCS K SMUCCUOHHBIM LEHHbIM
©ymaram, KOTOpble COOTBETCTBYHT OAHOBPEMEHHO CNEeayrLNM NpU3HaKaM:

- 3aKpenmnsT COBOKYNHOCTb MMYLLECTBEHHbIX M HEMMYLLECTBEHHbLIX Npag, NoAnexawnx ygoctosepe-
HWIO, yCTynKe 1 Be3ycrnoBHOMY OCYLLECTBIEHWIO C COONMOAEHWEM YCTAHOBMEHHbIX HALWOHANBHBIM 38KOHOM
chopMmbIl M NopsaKa,;

- pasMeLlalTCcs BbINyCKaMu;

- UMerT paBHble 06beM U CPOKW OCYLIECTBNEHUSA NPaB BHYTPU OOHOrO BbiNycka BHE 3aBUCMMOCTW OT
BpeMeHu npuobpeTeHuns ueHHon bymarn.

PasnuyaloT MMeHHble 3MWCCHOHHbIE LeHHble Bymarn (MHopMauma O Bnagenbuax KOTOPbIX LOMmKHa
OblTb 4OCTYMHA 3MUTEHTY B (POpPMeE peecTpa BnafenbLeB LeHHbIX Bymar, a nepexoq npae v ocyllecTBneHue
3aKpenneHHbIX UMK Npae TpebytoT oba3aTenbHON naeHTUdUKaLMn BnagensLla) U SMUCCUOHHLIE LieHHbIe By-
Maru Ha npegbsiBuTens (nepexoa Npae Ha KOTOpbLIE U OCYLLECTBIIEHUE 3aKpenfieHHbIX UMW NpaB He TpebyoT
naeHTUUKaALUN BNagensLa).

MHBECTULMOHHbIE Nan He FABNSATCH IMUCCUOHHBIMUA LeHHbIMK Bymaramu. Konv4ecTBo MHBECTULMOH-
HbIX Naee, BblAaBaeMblX YNpaBnsoWwnuMM KOMNaHUsIMKU OTKPbITOrO, MHTEPBANIbHOTO M BUPXKEBOro NaeBbiX NH-
BECTMUMOHHBIX (POHOOB, He orpaHudmnBaeTcs. KonMy4ecTBo MHBECTULWMOHHbLIX Maes, Bbl4aBaeMblX YNpaensio-
e KOMMaHWeh 3aKpbITOro NaeBoro UHBECTUMLMOHHOMO hoHAa, YKa3blBAeTCA B NpaBunax OOBEPUTENLHOMO
ynpaeneHusi aTum QoHAOM.

5.3 ONC aBnstoTca oxpaHsemble PU[ U npupaBHeHHbIE K HUM cpefAcTBa MHOMBUOYANU3aUuK, Ha KOTOo-
pble pacrnpocTPaHATCS UCKMIDYNTENbHBIE NpaBa WX npasoobnajaTtenei.
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OxpanocnocobHble PU n Heoxpanaemble PU[ o6bektamu ncknovntensHbix npas/ONC n obbektamm
rpaxaHcKo-npaBoBoro obopoTa He ABNATCS.

ObbeKkTaMmu rpaxgaHcKo-NnpaBoOBOro 060poTa ABNSAKTCH UCKMOUMTENbHbIEe npaea Ha OWC. Mpu atom
camu OWC He aABnsTcA 06beKTaMU rpaXaaHCKo-NMpaBoBoro o6opoTa, HO MOryT BbiTb UCNONB30BaHbI NPU
paspaboTke, NpoM3BOACTBE U 0BOpPOTE TOBAPOB.

5.4 K ocHoBHbIM OMC, MCKOYMTENbHBIE NPaBa Ha KOTOPbIE MOTYT MCNOSb30BaTLCS NPM cCo3aaHnm fobas-
JIEHHOIN CTOMMOCTM NMpK 060poTe LIEeHHBIX ByMmar, B pamkax HacToswero ctaHgapTa otHocaTes no FOCT 34888:

a) oxpaHsiemble PU[, kKOTOpbIM NO 3aKOHY NpeAoCTaBnseTcs NpaBoBas oxpaHa B CUny gpakta ux cosga-
HWA: 0GBLEKTEI aBTOPCKOTO Npaea, 06beKTbl CMEXHBIX NpaB, TOMNOMOMMU MHTErpanbHbIX MUKPOCXEM, CINOXHbIE
(0]7[o%

6) oxpaHaemble P[], KoTOpbIM MO 3aKOHY NPefOCTaBNAETCA NpaBoBas 0XpaHa B cuny gakra ux rocy-
LapCTBEHHOW PerncTpaumm n nonyyYyeHust nateHTa: o6bekTbl NaTeHTHOro Npaea,;

B) oxpaHsemble PU[, kOTOpbIM MO 3aKOHY NpegocTaBnseTca NpaBoBas oxpaHa B cuny akTa ycTaHoB-
TNEeHUs cneuuanbHoro no OTHOLWEHWKD K HAM NPaBOBOro PexumMa, B TOM YMcne KOH(UOeHLWansHoCTH, BKMO-
yas peXUM KOMMEepPUYECKOW TalHbl;

r) cpegcTea UHOMBUAYaNU3auuny opuandeckux nul, Torapos, paboT 1 ycnyr, NpMpaBHEHHbIE K OXpaHs§-
embim PAO.

5.5 K nckntountensHbIM (MMyLLecTBeHHbIM) npaeam Ha OMC oTHoOCcsTCR:

- npaso vcnonb3osate OMC B nwboit hopme 1 NobbiM He NPOTUBOPEYaLLMM 3aKoHY cnocobom Hesa-
BMCUMO OT TOrO, COBEPLLUAKTCA JIM COOTBETCTBYIOLUME OEACTBUS B LENsX N3BrnevyeHns npubbinu unu 6es takon
Lenu;

- MpaBo pacnopsxaTbCa UCKITHYUTENBHBIM NpaBoM Ha OWC, B ToM yncne nepenaBaTk ero no 4OroBopy
(OoroBop OTYYXAEHWA/OOTOBOP YCTYMKW) UMM NPeaoCTaBNATL NPaBO ero MCNonb30BaHWA (MULEH3MOHHLIA O0-
roBop);

- MpaBo paspeLuaTb WK 3anpeLLaTb No CBOEMY YCMOTPEHWIO APYrMM nuuam ncrnonb3oanme OWC, npu
3TOM OTCYTCTBME 3anpeTa He 03Ha4yaeT Hanuyue cornacus;

- MpaBo Ha BO3HarpaxaeHue 3a ucnons3oesaHue ONC (kpome cnyxebHbix PUI) (cm. TOCT 34886).

5.6 OBbeKTUBHLIM KpUTepueM Ana knaccudukauun Topapa ¢ ONC aensaeTca ero npegnonaraeMoe Ha-
3HauyeHue, KOTOpoe NOANEXUT OLEHKE Ha OCHOBAHUWM OOBEKTUBHBIX XapakTepPUCTUK U CBOMCTB TOBapa, a Tak-
e pesynbTaToB 3KCMepTHM3bl JOKYMEHTOB, noaTBepxaatowmux Hanudve OMC v npaB Ha Hero, B TOM 4ucne
aeTopa(oB) PU[ v npasoobnagatensi(eit) OMC, Hayano n cpok npasoBoi oxpaHsl OWC.

MpaBOBLIMW OCHOBaHUSIMWU, HEOOXOOUMBIMK M OCTATOYHBLIMK AMS BO3HWKHOBEHUS] MCKIIOYUTENBHOTO
(umywecTBeHHoro) npaea Ha OWC, aenawTcs:

a) ana PW[, koTopbiM NO 3akOHy NpefocTaBnaeTcs NpaBoBas OXpaHa B cuny dakrta UX CO34aHus, —
NnepBUYHbLIE JOKYMEHTLI, BO MCMOMHEHUE KOTOPLIX CO3aaH AaHHbl P [rocynapcTBEHHLIN KOHTPAKT/ooroBop
W aKTbl N0 cAave-NpMeMKe ero pesyfbTaTtoB, OTYETHble AOKYMEHTHI (MpU BHELWHeM (OUHaAHCUPOBaHWM)|; Npu-
Kas/nnaH 1 JOKYMEHTbI MO UCMOMHEHWI0 (HanpumMmep, cnyebHble 3anMcku, yBegomMmneHnsa paboTHMKa o co3ga-
Hum PO) (npu BHYTpeHHEM/CMETHOM (PMHaHCMPOBaHMM) — C AaTbl MTOTOBOMO AOKYMeEHTa, (hMKCUpyloLlero
cosganue PU;

6) ons PV, koTopbiM No 3aKoHY NpefoCcTaBnNseTca NpaBoBasi 0XxpaHa B Cuny pakta ux rocygapcTBeH-
HOW pernctpauuun, — nonyveHue nateHTa Ha Takou PU[ ¢ gatel ero npuopuTeTa;

B) ans PU[, koTopbiM MO 3aKOHY NPefoCTaBAseTCA NpaBoBas oxpaHa B cury dpakta ycTaHOBINEeHUs cre-
L1anbLHOro no OTHOLLEHWHO K HUM MPaBOBOro pexuma KOH(PUAeHUWansHOCTH, B TOM YUCHE pexunumMa KoMmep-
4ecKoWn TalHbl — BBeleHMe NMPaBOBOro pexumMa KoHUAeHUMaNnbHOCTH, B TOM YUCIIEe pexyumMa KOMMepyYecKon
TarHbl NO OTHOWEHMIO K 3TuM PW] [kak npaBmno, ¢ 0aThl U30aHus npukasa ob oTHECEHUM OXPaHOCNOCOBHbIX
PW[I k cekpetam npom3BoacTea (Hoy-xay)];

r) ans cnoxHbix OMC — nagaHue npukasa/npuHATHE pelueHns o co3gaHun Taknx OWC npu cobnioge-
HUW OPYIUX YCIOBUIA, YCTAHOBMEHHbLIX MEXAYHapoOHbIM JOrOBOPOM W HAUWOHAIbHLIM 3aKOHOM A58 daHHbIX
00beKToB (B TOM YMChe 3aknio4eHWe 4OroBopoB ¢ npaBoobnagatensamu gpyrux oxpaHaemblx P, BknoyeH-
HbIX B JaHHbIV CMOXHbIA 0OBEKT NpW ero co3gaHnn);

4) Ang cpencTB MHAVMBUOyanu3auuu:

- OMpPMEHHOE HauMEHOBaHMe — pernucTpauus PUONYECKOro NULA B YNOMHOMOYEHHLIX rOCy4apCTBEH-
HbIX OpraHax c AaTbl BHECEHUS B rOCYAAPCTBEHHbIA PEEeCTp HPUAUYECKUX NULL;

- TOBapHbIMA 3HAK N HAMMEHOBaHWE MecTa NPOUCXOXIEHWUSI TOBapa — rocyapCcTBeHHas peructpaums B
NaTeHTHOM BELOMCTBE — C AaTbl MPUHATUS TaKoro pelleHuns v Beldaqu cBMUaeTenscTea 0b aTom;
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e) Oons Bcex oxpaHsaeMbix P — goroBop oT4yX4eHusa/ycTynku ucknodMtensHoro npasa Ha ONC nubo
MUUEH3UOHHBIA LOTOBOP, AOTOBOP KOMMEPYECKOW KOHLECCUU UMM OPYroi Ha NpegocTaBneHne npasa UCnosb-
3oBaHMa PU[ — c gatel 3aknoYeHus Takoro 4oroeopa;

X) Oona coenok B oTHoweHun OWC, korga PWLO vnu cpeocTBo MHAMBMAyanu3auuum nognexmt obsasa-
TENbLHOW rocyaapCcTBEHHOW permctpaunn (06bekTbl MaTeHTHOrO Npaea W cpefcTBa MHAVBUOYanU3aLun) Unm
rocygapcteeHHas permctpauns PUIO (nporpammel ons 3BM, Bl nnv Tononornn MHTErpanbHO MUKPOCXEMbI)
OCYLLEeCTBMNEeHa Mo enaHuio npasoobnagatens, oTYyXaeHWe/yCTynKa UCKIIOYMTENbHOMo Npasa Ha Takon pe-
3ynbTaT UMW Ha Takoe CpeacTBO MO AOroBOPY, 3anor 3Toro npasa M NpefocTaBneHne npaea UCnonb30BaHWs
TaKoro pe3ynsraTa Unu Takoro cpecTBa No JOroBOPY, a PABHO M NEPEXO UCKITHYMUTENBHOrO Npaea Ha Takon
pe3ynbTaT UNKW Ha Takoe cpencTBo Ge3 AoroBopa — ¢ AaThbl FOCY4apCTBEHHON perncTpauumn Takoro nepexoaa/
npegocTaBneHus/3anora B naTeHToOM Be4OMCTBE.

6 CybbeKTbl ynpaBrneHUs UHTernneKkTyanbHom CoO6CTBEHHOCTbLIO
Ha (pOoHOOBOM pbIHKE

K oCHOBHBIM CyBbeKTaM ynpaBneHusl UHTeNneKTyanbHoW cOBCTBEHHOCTLIO Ha (HOHOOBOM pbIHKE OT-
HOCATCA:

- YMOIHOMOYEHHBIA OpraH;

- thoHgoean Gupxa;

- LEHTparnbHbIA KOHTPAareHT;

- KNUPWHIoBas opraHn3auuns;

- NpodpeccMoHanbHbIE YY4aCTHUKA PbIHKA;

- Y4YacCTHUKU TOProOB;

- 3MWUTEHTLI K OobpocoBecTHble NpuobpeTaTenu;

- MHCangepsbl;

- HauwWoHanbHbIA aHTUMOHOMNOMNBHLIA OpraH.

6.1 YnonHOMO4YeHHbLIW opraH

YNONHOMOYEHHbIF OpraH B pamkax peanus3aluy CBOero cTatyca B COOTBETCTBUM C HaLMOHAamNbHbLIM 3a-
KOHOAATEeNbCTBOM MOXET OCYLLECTBIATL CNeAyoLMe NOMHOMOYNA U dhYHKLUMN:

- perynupoBaHue OeATeNLHOCTM Mo NPOBeAeHMI0 OPraHM30BaHHbLIX TOProB, KMMPWUHIOBOW AeSTeNbHO-
CTU N OesTenbLHOCTU LUEeHTPanbLHOro KOHTpareHTa, ycTaHoBneHve TpeGoBaHuii M obecnedyeHne npoeeaeHus
edMHOM rocydapCTBEHHON NOMNUTUKK B 3TON 06NacTui; NPUHATHE HOPMaTUBHLIX akTOB, Bbidavy pasbsCHEHWN
1 pazpaboTKy METOAUYECKUX pEKOMEHaLMiA No BONpocaM NpakTUKW NMPUMEHEeHUs HaLUMOHaNbLHOIO 3aKoHoAa-
TenbCTBa 0 NPOTUBOAENCTBUN HENPABOMEPHOMY MCMONb30BAHWID MHCAWAEPCKOM MHDOPMALMK U MaHUMYK-
POBaHUIO PLIHKOM;

- B3aMMOJeNCcTBMe C HeKpeaUTHLIMU (DMHAHCOBLIMM OpraHM3auMsaMK, UX accouuaunsMi, colsamn K
WX cCaMoperynmpyeMbiMi OpraHu3aunsMi, NpoBeeHne KOHCYNbTauuii ¢ HUMKU nepeq npuHsaTUeM Hawbonee
BaXKHbIX pelleHWid HOPMaTUBHOIO XapakTepa, npefcTaBneHne HeoOXOOAUMbLIX pasbACHEeHWi, paccMoTpeHue
NpeanoXeHWid No BONpocaM perynvpoBaHvs 0eAaTenbHoCTH B cdhepe hHAHCOBbLIX PbIHKOE;

- YCTaHOBMNEHWe Nopsika BeOeHUs PeecTPOB YYacTHWKOB TOPIOB U WX KITUEHTOB, PEeCTPOB 3asiBOK W
peecTpoB OOroBOPOB, 3aKIOYEHHbIX HA OPraHM30BaHHbIX Toprax, TpeboBaHMl K NopsaaKy M cpokam npego-
CTaBIeHWs BbIMWMCOK N3 YKa3aHHbIX peecTpoB, TpeboBaHWA Ha CHIDKEHWe PUCKOB MpU NpoBeAeHMN OpraHmao-
BaHHbIX TOProB 1 TpeboBaHWIA K OCYLLIECTBINEHNIO BHYTPEHHErO KOHTPONMS;

- ycTaHoBneHue ocobeHHOCTelN NPOBeAeHNs OpraHn30BaHHbLIX TOProB LeHHbIMKU Bymaramu ¢ VIC u Tpe-
GoBaHMa K cofepKaHuo cneurduKaunii JOroBOPOB, ABMSAKLWMUXCA NPOU3BOAHBIMKU (DUHAHCOBBIMU WMHCTPY-
MEeHTaMW, a TaKkke NopsanKa U CPOKOB NpefocTaBneHus UHopMaLuKM OpraHM3aTopPoM TOPrOBMM O TaKUX LieH-
HbIX ByMarax v Takux Npou3BoaHbIX PUHAHCOBLIX MHCTPYMEHTAaX;

- OCYLLEeCTBNeHne perncrpaumi npasun OpraHM30BaHHLIX TOProB, NPaBWSl KMMPUHTA WU MHBIX AOKYMEH-
TOB OpPraHM3aToOpOB TOProBMMW, KMUPWHTOBLIX OpraHM3aunii MU UEeHTPanbHbIX KOHTPAreHToB, B TOM YMCrie crneum-
hvKauuii 4OroBOPOB, NOoANexallux perncTpaunm, a Takke BHOCUMbIX B HUX U3MEHEHUIA;

- yCTaHoBMNeHWe TpeboBaHWIi K yNpaBneHUo puckami Npy OcyLLecTBNEHNN KNMPUHTOBON OeATENbHOCTH,
K OpraH13auun U OCyLLEeCTBEeHNO BHYTPEHHErO KOHTPOMS U BHYTPEHHEro ayauTa KNMpWHTOBOW OpraHu3aLm-
ell; TpeboBaHUI K MHOWBUOYANLHOMY W KOMMEKTUBHOMY KITUPUHIOBOMY O0BGecnevyeHnto, pasmMmeLleHnio uMyLLle-
cTBa 1 (hOPMMPOBAHWIO aKTUBOB LIEHTPanbHOIO KOHTpareHTa, a Takke K Kpyry NWL, B KOTOPbIX LeHTpanbHbIA
KOHTpareHT ¥ Y4aCTHUKK KNUPUHra MMEeoT NPaBo OTKPLIBATL TOProBLIE W KITMPUHIOBLIE CYETa;

7
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- ycTaHoBneHue TpeboBaHWil K yNpaBrieHnio puckamin LeHTPanbHOTo KOHTpareHTa, CTpecc-TecTupoBa-
HUK PUCKOB M OL@HKEe TOYHOCTM MOAEenu LEHTpanbHOro KoHTpareHTa W npoBedeHuMe CTPecC-TeCTUpoBaHue
TaKMxX PUCKOB; OCYLLECTBMNEHWE Haf30pa 1 HabnaeHus 3a cobniogeHneM LeHTpanbHbIM KOHTpareHToM ycTa-
HOBMEHHbIX TpeBoBaHWi B LIENsX COBePLUEHCTBOBAHWS LIEHTParnbHbIM KOHTPAreHTOM CBOel AeATeNbHOCTH;

- OCYLLECTBMNeHWe NULIEH3UPOBaHWUA BUMPKW U KITMPUHTOBOW AEATENbHOCTU, BeAeHWe peecTpa NuLeH3un
N aHHYNMpPOBaHWe KX, a Takke NPUCBOeHWe/N1IIeHne cTaTyca LeHTparnbHOro KoHTpareHTa, B TOM Yucne npu-
OCTaHOBMEHWEe AeNCTBMA MITM aHHYNMMpoBaHWe NULUEH3UU Ha OCyLUeCcTBIIeHNe npodieccuoHanbHon deaTenb-
HOCTW Ha pbIHKE LEHHLIX Bymar npyu HapylweHWW 3aKkoHoaaTenbCTBa O NPOTMBOAENCTBMU HEenpaBoOMepHOMY
UCMNONb30BaHWUID UHCANAEPCKoM MHopMaUUM U MaHWUNyNMPOBaHUKD PLIHKOM;

- YCTaHOBMEHWe OrpaHU4YeHnid Ha TOBapbl, B OTHOLEHUM KOTOPbIX MOTYT GbiTb 3aKMNoYeHbl AOrOBOPHI
Ha opraHW3oBaHHbLIX Toprax, U TpeboBaHuii, cobnogeHne KOTOPLIX ABMAAETCA YCNOBMEM [0MNYCKa TOBAPOB K
OpraH1M30BaHHbIM TOPram;

- packKpbiTUe UHOPMaUUK O CAEmMKax, COBepLUEHHBIX YNONHOMOYEHHbIM OPraHoM C UeHHbIMY Bymaramm
Ha OpraHM30BaHHLIX TOprax, B cocTaBe, NopsAOKe W CPOKMW, KOTOpble YCTAHOBNEHbLl COBETOM AMPEKTOPOB; O
NPUOCTaHOBNEHWMW OeNCTBUS UN 06 aHHYNMPOBaHUW NULIEH3WUMW Ha OCYLLIECTBNEHWe NpodeccMoHansHol aes-
TENbHOCTU Ha PbIHKE LIeHHbIX 6yMar; 0 HazHa4eHHbIX UM aAMUHUCTPATUBHLIX HakasaHWsaX 3a HenpaBoMepHoe
Mcnonb30BaHWe UHCaNOepckoi HdopMauun U (Mnu) MaHUMynMPOBAHUE PLIHKOM; O BblOAHHbLIX NpeanuMcaHi-
AIX, @ TaKKe 0 MPUOCTAHOBMNEHMW TOProBMN;

- onpegeneHve nMpasus, cocTaga, Nopsaaka U CPOKOB packpbiTUs (MpegocTasneHus) nHdopmauum op-
raHusaTopamu TOProBrW, KMMPUHIOBLIMW OPraHn3aLuaMmM U LEHTPanbHbIMW KOHTpareHTamMmu, a Takke npasun
npenocTaeneHnst UHPOPMAaLIMK B YNOMHOMOYEHHLI OpraH U y4acTHUKaM KNUPUHra;

- ycTaHoeneHue TpeGoBaHWil K NOPAOKY XPaHEeHUs W 3alUThl MHpOPMALIMK U OKYMEHTOB, CBS3aHHbIX
C NpoBeAEeHWEM OPraHN30BaHHLIX TOProB, C OCYLLECTBMNEHUEM KNMUPUHTOBON OeATeNbHOCTM U hyHKLUMIA LeH-
TpanbHOrO KOHTPareHTa, a TakiKe K CPOKaM UX XpaHeHUs;

- YCTaHOBMeHWe KBanuguKauMoHHbIX TpeboBaHuii 1 TpeboBaHuil K nNpocheccroHanbHOMY OnbITY, YT-
BepXAeHWe NporpaMm KBanuuKaLMoHHbIX 9K3aMeHOB Ans aTTecTaluuu, onpeaeneHne TMNoB U hopmM Keanu-
hUKaLIMOHHBIX aTTeCTaTOB U BedeHWe peecTpa aTTeCTOBaHHbLIX MWL, OLEHKa COOTBETCTBUS AOMKHOCTHLIX W
WHBIX MWL, HEKPEOWUTHbLIX (DMHAHCOBbLIX OpraHu3auui KeanvpkaunoHHeIM TpeGoBaHuaM U (Mnun) TpebosaHuaM
K OenoBor penyTauun, TpeboBaHue 3ameHbl OOIMKHOCTHBIX MWL B CNy4Yyae WX HECOOTBETCTBUS yKasaHHbIM
TpebGoBaHUsAM; aHHYNMpPOBaHWE KBanUUKALMOHHBLIX aTTecTaToB B Cry4Yae HeoAHOKPaTHOro Ui rpyboro Ha-
pyLIEHWA aTTeCcTOBaHHLIMK NULAMIA YCTAHOBNEHHLIX TpeGoBaHui;

- BefeHue 6a3bl JaHHbLIX 0 HEKPeAMTHbLIX (HMHAHCOBLIX OPraHN3aLnaX, OCYLeCTBIEHNE KOHTPOMNA 3a op-
raHusaTopamu TOProBnu, KMMPUHIOBbIMM OPraHM3aunsMi, Hansopa U HabnwaeHna 3a LeHTPanbHbIMU KOHTP-
areHTaMu (MOHUTOPWHT, OLEHKa OeATenbHOCTM WM NOAroTOBKa pekoMeHOauWid LeHTpansHOMY KOHTpareHTy),
a Takke MpOBepKa UX OesTenbHOCTW (MNaHOBLIE NPOBEPKM HEe Yalle OAHOro pasa B rod), B TOM 4ucne npu
OCYLLECTBEHUM UMW KOHTPOMbHBLIX OYHKLIWA;

- 0TKas B NpegoCcTaBneHun NpeaBapuTensHOro cornacus 1 nocneayroulero ogobpeHnsa Ha coseplleHue
caoenku (coenok), B cnydasax v nopsake, YCTaHOBMEHHBLIX HAUMOHANLHLIMY 3aKOHaMu, BKMKYasi BbisBNEHUe
HeyOoBMNeTBOPUTENbHOTO (MHAHCOBOIO NOMNOXEeHUs Nnuua, NprobpeTalLlero akuuM (4onu) HekpeauTHol du-
HaHCOBOW OpraHM3auMn B KONWYECTBe, NMPeBbillatoleM 3HauyeHns, 1 (Mnu) ycTaHaBnuBalLWwero KOHTPOonb B
OTHOLLEHWU akLMoHepa (Yy4acTHUKA) HeKpeOauTHoW hMHaHCOBOW opraHM3aumMmn Unu NpuaHaHue aToro nNuua He
COOTBETCTBYIOLWMM TpeboBaHMAM K 4eN0oBON penyTauumu;

- obecnevyeHune rocyaapcTBeHHOro KOHTpons 3a cobniogeHneM TpebosaHuMi 3akoHogaTenbLCTBa O NPOTH-
BOAEWCTBUM HenpaBoMepHOMY MCNONb30BaHMK MHCAWAEPCKOW MHpOpMaLMMA U MAHWUNYNMPOBAHMIO PLIHKOM;
npoBefeHe NPOBEPKMU W BLISBMNEHWe HapyLlUeHWs, NPUHATME Mep Mo NpeaynpexaeHuio TakuxX HapyleHun u
UX MpeKpaLleHnto, B TOM Yucne Bbigady ob6a3aTenbHbIX A4na UCNoNHeHUst npeanucaqus ob ycTpaHeHuu oony-
LWEHHbIX HAPYLUEeHWU M NOCNEeACTBUMA TAKUX HAPYLUEHWA U (MNK) 0 HEeJOMNYLLEeHWM aHaNOrMYHbIX HApYLUEHUA B
JanbHenlweM, a Takke 0 NPMOCTAHOBMNEHMW OPraHWU30BaHHbLIX TOPrOB; NPUBMNeYeHne K OTBETCTBEHHOCTM 3a UX
coBeplUeHne, B TOM Yucre obpalleHne B opraHbl BHYTPEHHUX Aen ANs NpoBeAeHUst onepaTUBHO-PO3bICKHbIX
MepOonpUATUA B CRy4Yasx U B NOpsAKe, KOTOpbIe YCTAHOBNEHb! HALMOHaNbHbIM 3aKOHO4ATENbCTBOM;

- TMPUHSTUE NPEdYyCMOTPEHHbBIX HALMOHANbLHLIMY 3aKOHAMU Mep, HarnpaBneHHbIX Ha NpedoTepalleHne,
BbISIBNIEHWE U NMPEeCceYeHe HapyLLIeHnii 3aKOHOB U MPUHATLIX B COOTBETCTBUN C HUMU HOPMAaTUBHLIX aKTOB;

- obpallueHue B cya 1 B apbuUTpaXkHbIi cyg ¢ TpeboBaHmeM 0 NUKBUOALMA IpUONYECcKMX NAUL, OCyLLecT-
BNSALWNX eaTenbHoCTb Be3 COOTBETCTBYHOLLMX NULEH3W;

- WHble OYHKLMK, NPeayCMOTPEeHHbIE HaLMOHaNbHbIMK 3aKOHaMMU.
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6.2 Bupxa

K OCHOBHbIM NOMHOMOYMAM W YHKLUMAM BrpK, Hapagy ¢ ykasaHHbIMW B pasgene 9, B COOTBETCTBUM C
HauWoHanbHbIM 3aKOHOAATENBCTBOM MOTYT BbiTh OTHECEHbI:

- perynspHoe (cMcTeMaTuyeckoe), B COOTBETCTBMUW C MpasBWiaMy TOPros, OKaszaHue ycnyr no Aoro-
Bopy 06 oKasaHWKM ycnyr rno NpoBEeAEHWI0 OPraHWM30BaHHbLIX TOProB C Y4aCTHMKaMW TOProB, 3akiioYeHue
KOTOPOro OCYLWECTBMALTCA NyTeM NpUcoeduHeHnsa K ykasaHHomy gorosopy. lNpu aTom opraHuMsatop Topros
He BNpaBe CoBMeLlaTb CBOK AEATenbHOCTb C BpoKepCcKon, AUNEPCKON M AEN03MTapHON AeATeNbHOCTLIO, a
TalKe C AeATENBHOCTLIO MO YNpaBneHuio LeHHbIMK Bymaramu, BbiTe LeHTpanbHbIM KOHTPareHToOM, a Takke
3aHMMaTbCA NPOU3BOACTBEHHOMW, TOProBOW N CTPaxoBOM AEATENbHOCTbIO, A8ATENbHOCTBIO KPEeQUTHBIX opra-
HW3aUW, 4eATeNbLHOCTLIO N0 BEAEHUIO peecTpa Bragenblues LeHHbIX Bymar, ynpaBneHuo akuMoHepHbIMy
MHBECTUUMOHHBLIMK pOoHAaMW, NaeBbIMWU MHBECTUMLMOHHBIMW POHAAMWU N HErOCYAapPCTBEHHbIMW NMEHCWOH-
HbIMK PoHAaMK, eATeNnbHOCTLI0 CNeunanu3npoBaHHbIX 4eno3nTapreB MHBECTULMOHHLIX (DOHA0B, NaeBkbIX
MHBECTULIMOHHbLIX (POHAOB M HErocygapCTBEHHbIX NMEeHCUOHHbIX (DOHAOB, aKUMOHEPHbIX WHBECTULMOHHBIX
hOHAOB, HErOCYAaPCTBEHHBIX MEHCMOHHBIX DOHOO0B MO NEHCMOHHOMY 0BEecneyYyeHuto u MeHCUMOHHOMY CTpa-
XOBaHMUIO;

- NpW CoBMeELLEeHUW OeaTeNbHOCTI Mo NPOBeeHUI0 OPraHM30BaHHbIX TOProB C UHLIMY BUAAMW AeATenb-
HOCTW, NPUHATWE Mep MO NPedOoTBPALLEHUIO U YperynMpoBaHuio KOHMMIMKTa MHTEPECOB, BO3HUKAKOLWErO Y op-
raHvMsaTopa TOProBnu B CBA3W C TaKMM COBMelleHneM. Ecnun KOHMINUKT MHTepecoB opraHusaTopa TOProsnu,
COBMeLLaLWwero AesTeNbHOCTb Mo NMPOBEAEHUI0 OPraHN30BaHHbIX TOProB C MHbIMW BUAaMKN OeATeNbHOCTH, O
KOTOPOM YYacTHWKW TOProB MW NMLO, OCYyLLeCcTBASALWee PyHKLMW LEHTPanbHOro KOHTpareHTa, He beinu yee-
AOMINEeHbl 3apaHee, NMPUBEN K AENCTBUSAM OpraHu3atopa TOpProBnuv, HaHecwW M ylepb nHTepecam y4acTHUKA
TOProB MNW NMua, OCyLecTBAAOLWEro yHKUMA LeHTPanbHOro KOHTpareHTa, OpraHu3atop Toproenu obssaH
3a CBOW CYEeT BO3MECTUTb YObITKM B NOpsAKe, YCTAHOBNEHHOM HaUWOHAamNbHbIM FPpaXdaHCKUM 3aKoHo4aTeNb-
CTBOM;

- BeJeHWe peecTpa y4acTHWUKOB TOProB W UX KITMEHTOB, peecTpa 3asBOK W peecTpa 3aKMioYeHHbIX Ha
OpPraHn30BaHHbIX TOPrax JOroBOPOB B COOTBETCTBUW C HOPMaTWUBHbLIMKW aKTaMK YNONHOMOYEHHOIo OpraHa,;

- OpraHusauusi cCUCTeMbl yNpaeneHns pucKkamu, CBA3AaHHLIMW C OpraHu3aunen Topros, a TakKxe ¢ ocy-
LiecTBNeHWEeM onepauuil ¢ COBCTBEHHLIM UMYLLECTBOM;

- opraHusauust n ocyllecTerneHne BHYTPEHHEro KOHTPONS W BHYTPEHHEero ayauTa, BO UCMOMHeHWe Yero
HasHayaTb KOHTporepa W BHYTPeHHero ayautopa unu opMupoBaThk OTAeNbHbIe CTPYKTYPHLIE nogpasfene-
Hus (cnyx0y BHYTPEHHEero KOHTponsa u cryx6y BHyTpeHHero ayaura);

- OCYLUeCTBMEHMEe KOHTPOMHA 3a COOTBETCTBMEM YCTAHOBMEHHbIM TpeboBaHWsaM W nx cobrnwgeHvem
YYACTHUKaMK TOPrOB LIEHHBIX ByMar n ux aMMTEHTOB (0Ds3aHHBIX MWL), @ Takke KOHTPOIk 3a onepaunsimMu,
OCYLLeCTBNAEMbIMU HA OPraHU30BaHHbLIX TOprax, B TOM YMcne B Lenax npefoTBpaLleHus, BLIABIEHUSA 1 npe-
CevYeHnsa HenpaBoMepHOro UCNonb30BaHUA MHCANAepPCcKoW MHopMauny U (MNU) MaHUNyNMPOBaHWSA PbIHKOM.

Bupxa Bnpase 3acTpaxoBaTbk PUCK CBOEW OTBETCTBEHHOCTW Nepes y4acTHUKaMK TOProB 3@ HeUCnornHe-
HWe UMW HeHagnexalyee McnonHeHne ceBoux obsa3aTensCTB.

TTnuenans Bupxun moxeT BbITh aHHYNMPOBaHa YNONHOMOYEHHbBIM OPraHoM, B TOM YWCIe B Cny4asx:

- HEeucrosiHeHus npeanucaHns ynomHOMOYeHHOro opraHa o NPUocTaHOBMEHWW N NPeKkpaLleHn npo-
BEAEHWA OPraHN30BaHHbLIX TOProB.;

- HEeoOHOKPaTHOro B TeYeHne ofHOro rofa HenCnoHeHns B yCTaHOBMEHHbLIA CPOK OpraHM3aTopoM Top-
rOBNW NPeanucaHun ynonHoOMoOYeHHOro opraHa;

- HEOoQHOKpPAaTHOro B Te4eHWe O4HOro roga HapyLueHust bupen ycTaHoBNeHHbIX TpeboBaHnin, B TOM Ync-
ne HapyleHusa TpeboBaHWiA K pacKpbITUIO MHOPMaLMW, HapylweHus bonee yem Ha 15 pabounx gHewn cpokoB
npeacTasrneHnsi OTHETOB MPU OCYLLECTBNEHUN AeATENbHOCTU MO NPOBEAEHUIO OPraHW30BaHHbIX TOProB.;

- ecnu OedATenbLHOCTb NO NPOBeAeHUD OPraHW30BaHHbLIX TOProB He OCyLLecTBnAnace B TeYeHue nony-
Topa neT noapag;

- MpekpaleHns pyKoBOACTBa TeKyLUen 0eATENbLHOCTLIO OpraHn3aTopa TOproBnv (MpUHATHE peLleHns o
MPMOCTaHOBNEHUW MW JOCPOYHOM MpeKpaLLeHNn NOFTHOMOYMIA €QUHOMMYHOIo NCNONHUTeNBHOro opraHa 6e3
OO HOBPEMEeHHOro NPUHATUA pelueHns o6 obpaloBaHWyM BPEMEHHOMO 4MHONMYHOIO UCMONMHNTENBLHOTO opraHa
MINN HOBOMO €AWHONIMYHOIO WMCMOMHUTENBEHOro opraHa NMbo oTCyTCTBME NUuA, OCYLUECTBAALWEro yHKuMn
€0WHOMWYHOro MCMONMHUTENBHOIO OpraHa CBbile OOHOro Mecsiua De3 BO3noXeHus ero NonHoOMoYuiA Ha UHoe
nuuo, COOTBETCTBYIOLee TpeboBaHUAM K ULy, ocyllecTehAsoWweMy MYHKUAY eQUHOMMYHOTO UCNONHUTENBHO-
ro opraHa).
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K OCHOBHbIM OpraHam ynpaefieHWs DUpXKW B COOTBETCTBUWM C HalWMOHanNbHbIM 3aKOHOLATENbCTBOM OT-
HoCATCA:

a) COBeT AWMpPeKkTopoB (HabniopaTenbHbIA COBET), B MOMHOMOYMSA KOTOPOro BXOAWUT YTBEPXOEHWE BHY-
TPEHHUX OOKYMEHTOB, B TOM YMCre Mo KOpnopaTUBHOMY YrNpaBneHu, NpegoTBpalleHmio KOHNUKTA UHTe-
pPecoB yrnpaerneHusa puckaMmu Npu NpoBegeHNM OpraH30BaHHbIX TOPToOB, NOMOXeHUsa o BUpXKeBoM coeeTe (Co-
BETE CEeKLMW);

6) BupKeBo COBET U (MNM) COBET CEeKUWMU KaXKOoN TOProBoir (BupKeBon) cekunmn, KOTopbIA paccMaTpu-
BaeT U NPUHUMAET PEKOMEeHAAaLNK YNONHOMOYEHHOMY OpraHy BUpiM, B TOM YUCMe No BONpOCcaM:

- BHECEHWS B MpaBuWia OpPraHU30BaHHbIX TOPTOB U3MEHEHWI, 38 UCKIYEHUEM U3MEHEHUI, BHECEHWE
KOTOpbIX ABNAeTcA 0b6s3aTenbHbIM B cuny TpeboBaHWi HaLWMOHANbHBIX 3aKOHOB U MPUMHATLIX B COOTBETCTBUM
C HUMM HOPMATUBHLIX aKTOB YNONMHOMOYEHHOIO OpraHa;

- U3MEHEHUS KIMMPWHIOBOW OpraHu3aunu, OCyLLecTBRALWEN KNMpUHT 0653aTenscTB M3 AOroBOpPOB, 3a-
KIMIOYEHHbIX HA OpPraHW30BaHHbIX TOPrax;

- U3MEHEHWS LUeHTPanbHOro KOHTpareHTa;

B) 3KCMEpPTHLIN COBET, KOTOPLIA MPOBOAUT 3KCMEPTU3Y W AaeT 3akMNioYeHns, B TOM YMUCIe O COOTBETCTBUM
KOMMaHWA — AMUTEHTOB OOHOMY U3 0Bsi3aTenbHbIX KPUTEPUER WHHOBALMOHHOCTM ONS BKIIOYEHUS B CEKTOP
PUW Bupxun, ykasaHHbIX B nepeyncneHun B 9.2, a TaKKe O COOTBETCTBUWU YCMOBUIMA OTHECEHWUSA K LEHHbLIM
Bymaram BbICOKOTEXHONOMMYHOMO (MHHOBALMOHHOIO) CeKTopa 3KOHOMWKM akuwui, obnuraumin HauMoHanbHbIX
opraHn3aumin ¥ MHBECTULMOHHLIX Naes, obpallalolxca Ha OpraHM3oBaHHOM pbiHKE LeHHbIX Gymar, npeg-
CTaBNeHHbIX 3MUTEHTOM.

6.3 LleHTpanbHbIA KOHTpPAreHT

K OCHOBHbIM NMOMHOMOYMAM U (DYHKUMSM LIeHTPanbHOro KOHTpareHTa, HapsAay € yka3aHHbIMW B pas-
gene 9, B COOTBETCTBMM C HALMOHaMNbHBIM 3aKOHOAATENbCTBOM MOTYT ObITh OTHECEHbI:

- BKMW4YeHve oba3aTtenbcTB Mo 3aknovaeMbiM JOrOBOpaM, Kak OQHOW M3 CTOPOH OOroBopa, B KIMPWH-
roBbIW Nyn;

- obecneyeHve MUHVMManNbHOro pasmepa cOBCTBEHHBLIX CPEACTB (KamuTana), yCTaHOBMEHHOro HauWo-
HanbHbIM 3aKOHO4ATENbCTBOM;

- CyllecTBeHHOe YMeHbLUEeHWEe PUCKOB Y4acTHMKOB MU CUCTEMHOMO pPMCKa Ha pbiHKax 3a CYeT MHOrocTo-
POHHWX B3aMM03a4eTOB MO CAENKaMm W Mcronb3oBaHuA 6onee ahEKTUBHLIX CPeACTB KOHTPONsS pUcka ans
BCEX Yy4acTHMKOB (3anoroeoe obecnedveHwe B hOpMe NepBOHAYanbHOro rapaHTWAHOMO Aeno3nTa WU OpYrux
thMHaHCOBbLIX PECYPCOB ONA NOKPLITUS TEKYLLUMX U NOTEHUMaNbHbIX ByAyLINX PUCKOB; pa3feneHne HeKoTopbIX
PUCKOB, HAaNpMMEp C NOMOLLBK pe3epBOB Mo HEUCNONHeHe 0693aTenbCTB;

- perucrtpauus B ynorHOMOYEeHHOM OpraHe AOKYMEHTOB M BHOCKMMEIX B HUX W3MEHEHWIA: MpaBun KNUPWH-
ra; NpaBWn opraHu3auny CUCTeMbl yNpaBneHns puckamu LeHTpanbHOoro KoHTpareHTa; MeTOAVKY onpeaeneHuns
BblAENEHHOro KanuTana LeHTpansHoro KOHTpareHTa; MeTOAWKN CTPecc-TECTUPOBaHNA PUCKOB LeHTPanbHOro
KOHTpareHTa; METOAMKW OLeHKM TOYHOCTM MOAENW LeHTPanbHOro KOHTpareHTa;

- MpoBeEeHVE He pexe O4HOro pasa B [Ba roga onepauvMoHHOro ayanTa.

6.4 KnupuHroBas opraHu3auus

K OCHOBHLIM MOMHOMOYUSIM U q)yHKLI,MHM KJ'IMpMHrOBOUI OopraHu3aunu Hapagy ¢ yKa3aHHbIMW B pa3ferne 9,
B COOTBETCTBMKX C HAUWMOHAalTbHbIM 3aKOHOOATENLCTBOM MOTYT ObITb OTHECEHDI:

a) obecnevyeHne MUHMMAanbLHOro pasamMmepa COBCTBEHHbIX cpeacTe KJ'IMDMHFOBOPI opraHu3aunum, yctaHoB-
JNMeHHOro HauvoHarnbHbIM 3aKOHOOATENbCTBOM, B COCTAB KOTOPbIX B YXUCne nokasartenen 6yXFaJ'IT9DCKOFO ba-
naHCa BKIMKOYakwTCA, B TOM Yucrne yCTaBHbIﬁ Kanutarn; coBCTBEHHEIE aKuuKn, BbIKYMNIEHHbIE Y akKUWOHEPOB;
nepeoueHkKa BHEOGODOTHbIX dKTUBOB,

6) BbINOMNHEHWe 0ba3aTenbHbIX HOPpMaTuUBOB, NMUUEH3NOHHBIX TpeﬁOBaHMﬂ n YCJ'IOBVIﬁ npu Bblgave nu-
LEeH3UN tes orpaHn4yeHuUd CpokKa ee OeWCTBMSA, B TOM YMCIe K HaNM4YMio O4HOM0 UMM HECKONbKUX OTOEMbHbIX
CTPYKTYPHbIX nop,paap,eneHMﬁ, CO3aHHbIX ONnA oCywecTBneHna eATerbHOCTY No NpoBeeHNID OpraHN30BaH-
HbIX TOpProB, B cny4yae coBMeLlleHunA yKaSaHHOﬁ AEeATEeNbHOCTM C MHBIMW BUOaAMKW OEATENbHOCTW, K NpaBniam
OpraHn3oBaHHbIX TOProB; NOpPAOKY opraHn3auvi MOHUTOPWUHIA OpPraHU30BaHHBLIX TOPIoB, a TakXe KOHTpOonA
3a Y4aCTHUKaMM TOpProe U MHbIMU NMMUamMn B COOTBETCTBUK C YCTAaHOBITEHHBIMK TPEGDBEHMQMM; opraHn3auum
BHYTPEHHEIO KOHTPONA U K JOKYMEHTaM, onpenendalu M Mepbl, HanpaBleHHble Ha CHUXXeHWe PUCKOB OeA-
TeNnbHOCTHW NO OpraHu3aunn TOPros..

10
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JTnueH3nsa moxeT BbiTb aHHYNMPOBaHa YNONHOMOYEHHbLIM OPraHoM, B TOM YKCIe B Cry4Yasx:

- HEWUCMNOSIHEHWUA NpeanucaHnsa YNonHOMOYeHHOro opraHa o 3anpeTe Ha NpoBedeHWe BCeX UMK 4acTu
onepaunm;

- B Cfy4Yae HeoJHOKpPaTHOro B TeYeHWe OA4HOro rofa HeWCMNOMHEHUS B YCTAHOBNEHHbIA CPOK KIUPUHIO-
BOW opraHusauven npeanvcaHusa ynonHOMOYEHHOro opraHa;

- HEOOHOKPATHOro B TeYeHWEe OAHOro roga HapyleHWs KNWPWUHIOBOW opraHuv3auven yCTaHOBMEHHbIX
TpeboBaHWin, B TOM YMCne HapyLlweHus TpeGoBaHMIA K packpbITUO MHbopMaL MK, HapyLweHns Gonee Yem Ha 15
pabo4nx OHEN CPOKOB NPeacTaBneHns OTYETOB MPU OCYLUECTBNEHUN KNUPUHIOBOW AEATENbHOCTH;

- eCnuv KMUPUHIroBasa OesTenbHOCTb He OCYLecTBNsANack B Te4eHWe nonytopa net nogpsaa;

- npekpaleHusa nubo yTpaTkl cTaTyca LeHTPanbHOro KOHTpareHTa;

B) BedeHWe NpOBepKU 1 OLEeHKM 06513aTenbCTB, BHYTPEHHErO ydeTa 0653aTenbCTB Y4aCTHUKOB KIUPUHTa
M NWLa, OCYLLeCTBMASIOWEro byHKUMN LEHTPANbHOMO KOHTpareHTa, a takke yvyeta uHgopmaumm ob nmylle-
cTBe, NpefHa3HayYeHHoM AN McnonHeHus oba3zaTenscTB, MMYLLEeCTBe, ABRsLWeMcs npegmetom obecneve-
HWS, B TOM YXCIe UHAWBUAYANBHOTO M KOMMEKTUBHOTO KNMPUHIOBOTO obecneyeHus.

OCHOBHEIM OpraHoM yMNpaeneHWs KIMMPUHIOBOW OpraHu3auuun sIBNAETCS COBET OWPEeKTopoB (Habnwoaa-
TEMbHbIA COBET), K KOMMETEHUMN KOTOPOrO OTHOCUTCH YTBEPXKOEHWEe NpaBun KNMPWUHIa; YTBEPXOEHWNE OOKY-
MEHTOB, onpefenslwnx NOpsaoK opraHnsaummM U ocyLlecTBNeHUs BHYTPEHHEro ayanTa 1 npasuia opraHu-
3aLUMKU CUCTEMbI YNpaBneHWss puckamu; YTBep#AeHNe MOMoXeHUa O KOMUTEeTe Mo pUckam W cocTaBe 3Toro
KomuTeTa.

B cTpyKkType KNMPWMHIOBOW OpraHu3aunn SOmkHb!l DblTb MpeaycMOTpeHbl AOMKHOCTHBIE NUua WM oT-
OenbHble CTPYKTYpHEBIE nogpasgeneHus, OTBETCTBEHHbIE 338 OpraHU3auUui CUCTEeMbl YNpaBneHUs puckamu,
BHYTPEHHWUIA ayaouT, BHYTPEHHUIA KOHTPOMb.

6.5 MNpodheccnoHanbHble y4aCTHUKW pblHKa

K npodeccnoHanbHbIM y4acTHUKaM pbiHKa LEeHHbIX BymMar 0THOCATCA HPUAMYECKUE NULA, KOTOpbIE OCy-
LLeCTBNAKT B COOTBETCTBUM C HALMOHANbHBIM 3aKOHOAATENbCTBOM CreayLne BUAbl AEATENbHOCTU:

bpokepckyto (Bpokep);

Aunepckyto (annep);

Mo ynpaBneHWio LeHHbIMY ByMaraMu (ynpasnsoLwmi);

Leno3uTapHyto (4enosutapuin);

no BeAeHW0 peecTpa BnafenbLUeB UeHHbIx Bymar (pernctpartop).

6.5.1 bpokep Ha OCHOBaHWW JOrOBOPa C KMWEHTOM O BpokepckoM obcny:MBaHUM OCYyLLEeCTBNAET che-
AyoLwne yHKUMA:

- 0oBpOCOBECTHO W B NOpsaKe WX MOCTYMMNEHWUA BLIMOMHAET NOPYYEHUs] KIMUEHTOB, MPU 3TOM BO BCEX
crnyyasix OHW nognexaT NPUOPUTETHOMY WCMOMHEHWUIO MO CPaBHEHWIO C AWMEPCKUMU OnepaLusiMi camoro
Bpokepa npv COBMEeLLEHUM UM AesATenbHOCTM Bpokepa 1 aunepa. B cnyyae, ecnu KoHMNKWKT MHTepecoB Bpo-
Kepa W ero KNueHTa, O KOTOPOM KIMEHT He Obin yBeLoMneH A0 nonyyeHus BpoKepom COOTBETCTBYHOLLENO
nopy4eHns, NPUBEN K NPUYNHEHWNIO KNWEHTY yBbITKOB, Bpokep 0653aH BO3MECTUTb MX B MOPSAKE, YCTAHOBMEH-
HOM HaLMOHamNbHbLIM FPaXAaHCKUM 3aKOHOA4ATENLCTBOM;

- no TpeboBaHUIO KNWEHTa OTKPbIBAET OTAEMbHLIA cneunansHbli 6poKepckuid cYeT ANns UCNONHEHUS K
(unu) obecneveHns UCNONHeHUs1 06A3aTENLCTB, AOMNYLLEHHBIX K KMTUPWUHIY Y BO3HWKLLUX U3 LOrOBOPORB, 33KMH0-
YEHHbIX 3@ CYET TAKOro KMWEeHTa;

- BNpaBe NpuobpecTn 3a CBOW CYET He pasMelleHHble 3MUCCMOHHbIE LieHHble Bymarn B cpok, npeg-
YCMOTPEHHbIIA [LJOrOBOPOM; COBEPLUATh CAENKU C LEeHHbIMKW Bymaramu v 3aknioyartb 0OroBopbl, SBNAKLNECH
NPOU3BOAHBIMU (DUHAHCOBLIMU MHCTPYMEHTAMMW, OOHOBPEMEHHO SIBMSISICE KOMMEPYECKUM npeacTaBuTenemM
pasHbIX CTOPOH B CAEMKe, B TOM YWCMe He SIBMSKLWKUXCA NpeanpuHUMaTensMu; npefocTaBnsaTe KMNUEHTY B
3aeM JeHexHble CPeaCcTBa W/UMK LUeHHble Bymaru aAns cCoBepLlUeHUsl CAEMNOK KYNnu-npoaaxu LeHHbIX bymar
Npu YyCrnoBWW NPefoCTaBNeHUs KNMeHTOM obecnedeHns B BUAE AEHEXHbIX CPEACTB U (MNK) NMKBUAHBIX LEeH-
Hblx Oymar (MapXuHanbHble COenku);

- 0BsA3aH NpoBeCTM NepeoLeHKy B Nopsake M Ha YCrOBMAX, KOTOPbIE YCTAHOBMEHbI YNONHOMOYEHHbIM
OpraHoM, LeHHbIX ByMar M MHOTO MMYLLEeCTBA KITMEHTa, HAaXOAsALWMXCA B pACNOPshKeHNM Dpokepa, B TOM YnC-
ne ueHHbIX Bymar 1 umyllecTsa, aBnsawuxcs obecnevyeHnemM o6s3aTenbCTR KMMEHTA NO NPefoCTaBMNeHHbIM
OpokepoM 3aimam, a Takke TpeboBaHWI NO CAENKaM, 3aKIMIOYEHHBIM 38 CYET KITMEHTA.

B cnyyasax HeBo3Bparta B CPOK CyMMbl 3aiiMa W (MNK) 3aHATbIX LEHHbIX Bymar, Heynnartbl B CPOK Mpo-
LLEHTOB MO NPEeAOCTaBNEHHOMY 3aiiMy, a TaKKe B Cryyasix, NpenycMOoTPeHHbIX 4OroBopom o Bpokepckom 06-
cnyxuBaHum, 6pokep obpallaeT B3bICKaHWE Ha AeHexHble cpeacTBa U (MNK) LeHHble Bymarn, BbiCTynatwLme
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obecnedyeHnem oba3aTenLCTB KNKMeHTa No npegocTaBneHHbiM Gpokepom 3aiMam, Bo BHecyaeGHOM nopsigke
nyTem peanusaummn Takmx LeHHbIX ByMar Ha opraHvu3oBaHHbIX Toprax.

MocneacTBUSIMM COBEpPLUEHUs 6pOKepOoM COenokK ¢ LeHHLIMU ByMaramMmu 1 3aknio4YeHus JOroBOpOB, SB-
NAOLWMXCA MPOM3BOOHEIMU (PUHAHCOBLIMW MHCTPYMEHTAMWU, B HapylUeHWe YCTaHOBNEeHHbIX TpeboBaHWui, B
TOM YKcne B peaynsTaTe HenpaBoOMEpPHOro NPU3HaHWSA KNUEeHTa KBanuduuMpoBaHHLIM UHBECTOPOM, MO UCKY
KINMeHTa B Te4eHne OOHOTro rofda ¢ AaTbl NOMyYeHus MM COOTBETCTBYHOLLEro oTyeTa 6pokepa O COBEpLUEHHbIX
coenkax, MoxeT GbiTb BO3noxeHne Ha Gpokepa 06a3aHHOCTM Mo NpuobpeTeHto 3a CBOM CYET Y KNMeHTa LeH-
Hbix Bymar no TpeGoBaHWIo KNMEeHTa 1 MO BO3MELLEHUIO KMMEeHTY YBLITKOB M BCEX pacXoaoB, NMOHECEHHbIX UM
NpW COBEPLUEHWUN YKasaHHbIX COEMOK, BKMYas pacxodbl Ha onnaTy ycnyr 6pokepa, OenoaMtapusa U BUpxu.

6.5.2 unep umeeT NpaBo 06bABUTE LEHbI MOKYMKA UMW NPOOaxK onpeaeneHHbix LeHHbIx 6ymar ¢ AC,
MUHUMAanNbHOE M MakCUManbHOe KONMUYecTBO NOKYNaemMblX UW/Unv npodaBaeMblx LeHHbIX Bymar, a Takke Cpok,
B TEYEHMWe KOTOPOro AeNCTBYIOT 06LABMNEHHbIE LeHbl, MHbIE CyLLeCTBEeHHbIe YCNOBUS LOoroBopa Kynnu-npoga-
U1 LUeHHbIX Bymar. Mpn oTcyTCTBUM B 06BABNEHUM yKa3aHUs Ha MHbIe CYLLLeCTBEHHbIe YCNOBUS Aunep obssaH
3aKMIOYUTL AOTOBOP Ha CYLLECTBEHHbIX YCINOBMAX, NPeANOXEeHHbIX ero KnneHToM. B cnyyae yknoHeHwusa au-
nepa oT 3aKNiYeHUs JOoroBopa kK HeMy MoXeT GbiTb NPeabABMeH MCK O NPUHYOUTENbHOM 3aKMYeHU Takoro
AOroBopa U/Wnv o BO3MEeLLEeHUU NPUYUHEHHBIX KNMMEHTY YObITKOE.

Opuandeckue nuua, UMeLLNe NULEH3UMU HA OCYLLECTENeHUe GPOKepCKOr W/UMNW AUNepcKoi OesaTenb-
HOCTM Ha pPbIHKE LeHHbLIX Bymar, OTHOCATCS K (PMHAHCOBLIM KOHCYMbTaHTaM Ha pbiHKe LieHHbLIX Bymar, okasbiBa-
OLLMM SMUTEHTY YCINyry Mo noaroToBKEe MPOCneKkTa LeHHbIX Gymar.

6.5.3 YnpasnsawLwuii Ha OCHOBaHWM BO3ME34HOro AOroBOpa C KITMEHTOM O AOBEPUTENLHOM YNpaBneHum
OCYLLECTBMAET criedyowmne hyHKLUMU:

- yKasblBaeT NpW OCYLLEeCTBMNEHWM CBOEIN AeATENbLHOCTH, YTO OH OeUCTBYET B Ka4ecTBe yNpaBnsioLero,
B cny4ae, ecnv KOHMIUKT UHTEPECOB YNPaBNSIOLWEro M ero KNMeHTa WK pasHbiX KNWMEHTOB OAHOMo yrnpas-
NSOLLero, 0 KOTOPOM BCE CTOPOHbLI He Bbinu yBedoMIeHbl 3apaHee, NpuBen K AelCTBUAM YNpaensioLLero,
HaHecLnM yLlepb nHTepecam KnueHTa, ynpaensiolnin 0bsa3aH 3a CBOM cYeT BO3MECTUTb yObITKM B nopsake,
YCTaHOBNEHHOM HaLMOHAMNbLHLIM rpa)aaHCKMM 3aKOHOO4ATENLCTBOM,;

- OCYLLECTBMAET yYeT UeHHbIX Bymar, ABNsAWMUXcs 06beKTOM AOBEPUTENBHOTO YNPAaBNeHUs, Mo Kaxao-
MYy 0OrOBOPY AOBEPUTENLHOMO YNpaBneHns;

- OCYLLeCTBMAET BCe Npasa, 3akpenneHHble LeHHbIMW Bymaramu, senaowumMmucs obbekToM goBepu-
TeNLHOro yrnpaBneHus Nno CBOeMy YCMOTPEHUWIO, B TOM YuCne BrpasBe NopyynTb OpYromy nuuy coBepluaTh
OT UMEHM YNPaBMSOLLEro UK OT UMEHM 3TOTo NULA CAEMKU 3a cYeT MMYLLEeCcTBa, Haxodslerocs B JOBEpU-
TenbLHOM YNpaBneHuK, ecrnii UHOe He NpedyCMOTPEHO JOrOBOPOM AOBEPUTENLHOro YNpaBneHus, a Takke He-
ceT nNpedycMOTPeHHbIe 3aKOHOM 06S13aHHOCTM, CBA3aHHbIE C BNaaeHWeM LieHHbIMU ByMaraMu, SBNaoLWMMUCs
06BLEKTOM JOBEPUTENLHOTO YNPAaBNeHKs (ecrny Npaso rornoca no ykasaHHbIM LeHHbIM BymMaram He orpaHuyeHo
[OroBOPOM [OBEPUTENLHOTO YNpaeneHus);

- npuobpeTaeT UeHHble Bymaru, NpedHasHa4yeHHbIe AN KBanMULMpoBaHHbLIX MHBECTOPOB, W 3aKnoYa-
eT [JOroBOpbLI, ABMNAKLMECS NPOU3BOAHLIMU (OUHAHCOBLIMKU UHCTPYMEHTaMU, NpeaHasHayYeHHbIMN AN KBanu-
hMLUMPOBaHHbLIX MHBECTOPOB, TONLKO MPU YCNOBUM, YTO KIUMEHT SBNAeTCS KBanUULMPOBAHHLIM MHBECTOPOM;

- MpenocTaBnaeT uHopmMauuio ob yupeguTene ynpaeneHns Ona COCTABMNEHUs CNUcKa NUL, UMEeLWnx
npaBo Ha yyacTve B obliem cobpaHuM Bnagenbues LieHHbIX Oymar, a Takke no TpeboBaHWiO yupeauTens
yrpaBneHvs gaeT OenosuTapuio ykasaHue (MHCTPYKLUMIO) 0 peanvs3aumu ydypeauTernem ynpasreHus npaea
ronoca;

- obpalaetca B cyq ¢ NOOLIMU MCKaMWU B CBA3M C OCYLLECTBEHUEM UM AeATeNLHOCTH NO YNpaBneHuo
LeHHbIMK Bymaramu.

MocnencTBUSIMM COBEPLUEHWS YNPaBMSAKLWUM COENOK C LEHHbIMK BymMaramu 1 3akrnyeHnsl JOroBOPOB.,
ABMNALINXCS MPOU3BOOHBLIMU (BUHAHCOBLIMU WUHCTPYMEHTAMM, B HapylleHWe YCTaHOBNEHHbIX TpeboeaHui,
Mo WCKY KNWeHTa B TeYeHWe OAHOro roga c Oatbl NMonydYeHus MM COOTBETCTBYIOLLEro oTYeTa yrnpasnsaloLLero
MOXeT OblTb BO3MOXeHWe Ha ynpasnsowero o6a3aHHOCTY No TpeboBaHWMIo KNWEeHTa UNK No npeanucaHuto
YNOMHOMOYEHHOro opraHa npofaTh LeHHble Bymarn 1 npekpaTuTb OroBOpbl, ABMAKLWMECS NPOU3BOLHLIMU
(hMHAHCOBLIMY MHCTPYMEHTAMM, a Takxe BO3MeLleHNe YNPaBnsaoLUM KIUMeHTY yObITKOB, NPUYMHEHHbIX B pe-
3ynkTaTte NpoAau LeHHbIX Bymar v npekpalleHnsl JoroBopoB, ABMNSOLWMXCS NMPOU3BOAHBIMU (DMHAHCOBLIMU
MHCTPYMEHTaMMU, 1 yNraTta NpoLeHTOB Ha CYMMY, Ha KOTOPYIO ObINKU COBEpLUEHb! COEMNKN C LeHHbIMKU Bymaramm
1 (MNK) 3aKNYEHbl JOrOBOPLI, SBMSIWMECA NPOU3BOAHLIMA (DMHAHCOBLIMU MHCTPYMEHTaMMU.

6.5.4 [leno3nTapuil, B TOM YKCIe OCYLLEeCTBNAOWMWIA pacyeTbl No pesynsratam cOernok, COBepLUeHHbIX
Ha Toprax opraH1M3aTopoB TOPrOBMMW MO COrNalleHul ¢ TaKUMW OpraHn3aTopamMm TOProBMKW U (MNKN) C KITMPUHTO-
BbIMM OpraHM3aLusaMK, OCYLLECTBNSOWMMIN KITMPUHT TaKMX COENOK (pacyeTHbIA 4eno3nTaprii) Ha OCHOBAHWK
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MMCbMEHHOTO Aeno3MTapHOro OroBopa (40roBopa o cHeTe Aerno) Mexay Oeno3uTapyueM 1 LernoHEeHToM, B CO-
OTBETCTBMU C HALMOHATbHbLIM 3aKOHOAATENECTBOM MOXET OCYLLeCTBNATL cneaylowme dyHKLUu:

- YyTBEpXIaeT YCNOBWUA OCYLUECTBMEHUS UM Oeno3uTapHoi AeATeNsHOCTH, ABNAILMECS HEOTbeMIe-
MO COCTABHOWM YacTblo 3aKMHOUYEHHOTO Aeno3WTAapHOro LOroBopa, K CyLLeCTBEHHLIM YCMOBUSIM KOTOPOro B
TOM 4YKCre OTHECEHEI OAHO3HAYHOE OnpenerneHne NpegMeTa oroBopa (MpeqocTaBneHue Yenyr no XpaHeHuo
cepTUMKaTOB LeHHbIX ByMar n/unu y4eTy npae Ha LeHHble ByMaru) u cpok ero AeicTBus; NopsifoK Nepefayu
LEMNOHEHTOM Aeno3ntapuio MHopMaLM1 O PACNOPSKEHWU LerNOHNPOBaHHBIMK LIEHHBIMKU Dymaramu, a Takke
chopma ¥ NepMoaM4HOCTL OTHETHOCTU Aeno3uTapus nepes genoHeHToM. [Jenosutapuin He uMeeT npasa ob-
YCMOBNUBATE 3aKMNioYeHe 4eno3uTapHoro JOroBopa ¢ AeNOHEHTOM OTKa30M MocnefHero XoTs 6bl OT 0AHOro
13 NpaB, 3aKpenneHHbIX LeHHbIMKU Bymaramu. Mpu aToM 3aknoyeHue 4eno3nTapHoro JOroBopa He BreYeT 3a
coboli nepexofa Kk 4eno3uTapuio npasa co6CTBEHHOCTU Ha LeHHble ByMary AenoHeHTa;

- BEOET Y4eT U HeceT OTBETCTBEHHOCTb 33 COXPaHHOCTb AEeNOHUPOBAHHLIX Y HEro cepTUdUKaTOR LIeH-
Hbix Bymar;

- perucTpupyeT dakTbl obpemMeHeHus LeHHbix Bymar fenoHeHTa o6sa3aTenscTBamu;

- BeOeT OTAEMNbHbIN OT APYrMX cYeT Aeno AeMNOHeHTa C yKa3aHWeM OaThl U OCHOBAHUS KaxX4oM onepauuu
Mo cueTy;

- nepefaeT AeMNOHeHTY BCo MHhOPMaLU 0 LeHHbIX Bymarax, Nony4YeHHy Aeno3uTaprem oT SMUTEHTa
WnW JepxaTensi peecTpa BragenbLes UeHHbIX Oymar;

- coBepLUaeT Mo Mopy4yeHWto JernoHeHTa onepauny ¢ LeHHbIMKM Bymaramu genoHeHTa. Ecnn uHoe He
NpegycMOTPEHO Aeno3uTapHbIM JOroBOPOM, Aen03WTapuid BNpaBe OTKasaTk B CMCAHUM LieHHbIX Bymar co
cyeTa [eno, No KOTOPOMY OCYLLECTBISETCA yYeT NpaB Ha LeHHble Bymary, U 3a4ucneHnu LeHHblx Gymar Ha
TaKoOW CYeT B criyyae Hanmuua 3aJ0MKeHHOCTH AeMNOHeHTa No onnaTe ycnyr Aeno3uTapus;

- MpUBMEeKaeT Ha OCHOBAHWW COrMalleHWii ¢ ApYrMMU Lerno3uTapusiMmn WX K UCTIONHEHWD CBoMX 06a3aH-
HOCTe Mo XpaHeHWH CepTUgUKATOB LeHHbIX Bymar W/unu ydeTy npas Ha LeHHble Bymaru genoHeHToB (To
€CTb BbICTYMNaTb B KA4ECTBE [erNOoHEeHTa APYroro 4eno3nTapus Ui NpMHKMaTh B Ka4ecTBe JernoHeHTa Apyroi
Leno3uTapuid) B cnyyae, ecnuv aTo NpsiMo He 3anpeLleHo Aeno3MTapHbIM 4OTOBOPOM;

- perucTpupyeTca B peecTpe BrnafenbleB LeHHbIX Bymar unu y opyroro Aeno3utapus B KayecTee HOMU-
HamNbHOro AepiKaTens B COOTBETCTBMU C AeN0o3UTapHbIM JOrOBOPOM.

Jenoantapuii HeCET OTBETCTBEHHOCTL 3a HEUCMOMHEeHWe UMW HeHaAMnexallee UCMoMNHeHWe CBOMX 06s-
3aHHOCTEMN NO y4eTy MpaB Ha LeHHble Bymaru, B TOM YMcne 3a NOoMHOTY U NPaBUIbHOCTL 3anucer no cyetam
Aeno.

LleHTpanbHbIA Aeno3nTapuii LeHHbIX ByMar AoMmKeH:

- onpenensTe NpaBuna 1 npouenypsl, no3sonsawle obecneuymBats 6e30MacHOCTb, MUHVMU3UPOBATE U
OCYLLECTBNATL YNpaBneHne puckamMu, CBA3aHHLIMWU C XpaHEHWEM U Nepefadeil LeHHbIx Bymar;

- 3alULLaTh aKTWBLI OT AEen03UTAPHOTO pUCKa C NOMOLLBI0 HAANEXallux NpaBun 1 Npouenyp, He NpoTu-
BOpeYallux ero 3akoHogaTensHou base;

- BbIAIBNATb, B TOM YWCMEe UCMONb3ys AOMOMNHUTENbHbIE MEXaHU3Mbl, M3MEPATb, KOHTPONUPOBATEL CBOW
PUCKW U YNPaBnsATb UMK NO HaNpaBneHusM AesiTeNbHOCTU, KOTOPLIMW OH MOXET 23aHWMAaTbCS;

- XpaHuTb LieHHble Bymaru B UMMOBKWMM30BaHHOW UNK AeMaTepuanu3oBaHHol dpopme ans ux 6e3no-
KyMEHTapHOI nepegaun.

6.5.5 PerucTtpatop (gepxaTens peectpa) Ha OCHOBaHWKU NMUCLMEHHLIX JOTOBOPOB HA BefeHue peecTpa
C SMUTEHTAMW B COOTBETCTBMM C HaALMOHANbHLIM 3aKOHOOATENbLCTBOM MOXET OCYLWecTBNATh crnefyluiue
PYHKUNK:

- yTBepx¥JaeT B COOTBETCTBMMU C TpeBGOoBaHUAMK YNOMHOMOYEHHOro OpraHa npaeuna BeeHna peecTpa
(chopMypyemMasi Ha onpeaeneHHblil MOMEHT BPEMEHU CUCTEMA 3aMUCel O NULAax, KOTOPbIM OTKPLITHI NTMLEBLIE
cuyeTa, 3anuceil 0 UeHHbIX ByMarax, yYMThIBAEMbIX HA YKa3aHHbLIX cyeTax, 3anvcei 06 obpeMeHeHnu LeHHbIX
Bymar 1 UHbIX 3anucell B COOTBETCTBUN C HALMOHATbHBIM 32KOHOAATENLCTBOM);

- BEOET peecTphl BNafenbLes LeHHbIX ByMar HeorpaHMYeHHOro Yucna aMUTEHTOB N NUL, 06s3aHHbIX
Mo LeHHbIM BymMaram, npy aToM JOrOBOp Ha BeAeHWe peecTpa B KaxKA0M Clyyae 3aknioyaeTcs TONbKO C OAHUM
IOPUOMYECKAM TNULIOM;

- nepefaeT B crydyae npekpalleHus LJOroBopa Ha BefeHWe peecTpa yKasaHHOMY 3MUTEHTOM (MWLoM,
06513aHHBLIM MO LeHHbIM Gymaram) gepxaternto peectpa peecTp, COCTaBMNEHHbIN Ha AATY NpekpaLleHus ooro-
BOpa, M JOKYMEHTbI, CBA3aHHbIE C BEOEHUEM pPeecTpa.

MpumedyaHue — PericTtpartop (gepkatens peectpa) He BrnpaBe COBEpLUaTh COENKA C LeHHbIMK ByMaramu
3MUTEHTa, peecTp BnagesnbLeB KOTOPLIX OH BefeT.
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Pervctpatop HeceT OTBETCTBEHHOCTL 3a MOSIHOTY M AOCTOBEPHOCTL NPeAoCTaBNeHHOM U3 peecTpa UH-
chopmauuM, B TOM YKCre codepallencs B BLIMUMCKE U3 peecTpa Mno NULEBOMY CHETY 3aperncTPUpPOBaHHOro
nvua, B TOM YMcre Bo3aMellaeT BragenbuamM LeHHbIX ByMar u MHbIM NULaM, KOTOopble B COOTBETCTBMM C HaLMO-
HanbHLIMKM 3aKOHaMK OCYLLECTBISIOT Npasa No LueHHbIM Bymaram, yObITKM, NpUYMHEHHbIe HenpaBoMepPHbLIMU
LencTBuaAMK (De3nencTBUeM) AepxaTena peecTpa.

OMUTEHT (Nuuo, 00si3aHHOe Mo UeHHbIM Bymaram) U gepxaTens peecTpa HecyT cOonuaapHyl oTBeT-
CTBEHHOCTb 3a YBbITKN, NPUYMHEHHbIE B pe3ynsTate HapyLueHWs nopsaka y4eTa npae, Nopsigka coBeplleHus
onepauuii No cyetam (nopsaaka BedeHWs peecTpa), yTpaTbl YYeTHbIX AaHHbIX, NPeaoCcTaBneHns U3 peectpa
HEMOMHOW UM HELOCTOBEPHOW MHOPMAaLIMK, ECNU He AOKaXYT, YTO HapyLleHUue UMeno MecTo BCnedcTBue
HenpeoaonuMon CUnbl.

6.6 Y4acTHUKK TOproe

YyacTHUKaMU TOProB SIBNAKTCA NuLa, ONYLWEeHHbIe K OpraHU30BaHHbLIM TopraM LeHHbIMKU Bymaramu, a
TakKe Nnuua, ¢ KOTOPbIMM 3aKMYaTCa AOrOBOPLI, SBNSAOWMECA NPOU3BOAHBIMK (PMHAHCOBBLIMU UHCTPYMEH-
Tamu, B COOTBETCTBUM C 3aKOHOOATENbCTEOM 06 OpPraHM30BaHHLIX TOPrax, B YaCTHOCTH:

- NpodeccroHanbHble YY4acTHUKW pbiHKa LieHHbIX Bymar (ounepsl, 6pokepbl M ynpaenswowme);

- ynpaensaolwme KOMNaHUA MHBECTULMOHHBIX (DOHAOB, NAeBblX UHBECTULMOHHBLIX (POHOOE;

- UEHTpanbHbIil KOHTPAreHT;

- YMOMHOMOYEHHbIA OpraH.

MpaBunamMy opraHM30BaHHbIX TOProB MOTYT BbITk ONpeaeneHsbl paznuyHbIe rpynnbl (KaTeropumn) y4acT-
HWKOB TOProB W YCTAHOBNEHbBI pasnuyHble TpeboBaHWa K TaKUM Y4acTHUKaM TOProB, a Takke pa3nuyHbie npa-
Ba WU 00A3aHHOCTM TaKUX YY4acCTHWKOB TOProB (Hanpumep, MapKeT-Melkep — y4acTHWK TOPToB, KOTOPbLIA Ha
OCHOBAHUW [OTOBOPA, OAHOM M3 CTOPOH KOTOPOTO ABMAETCH OpraHn3aTop TOProBnu, NpUHUMAaeT Ha cebst 06s-
3aTenbLCTBA N0 NogaepXaHuIo LieH, cnpoca, NpeanoxeHus 1 (unu) obbema Toproe hoMHaAHCOBLIMU UHCTPYMEH-
TaMW, UHOCTPaHHOW BasoToM U (MNK) TOBAPOM Ha YCINOBUSIX, YCTAHOBINEHHbIX TAKUM JOroBOpPOM), NpK 9TOM
TpeboBaHus, NnpegbaABnNAeMble K y4acTHUKaM TOProB 0gHOM rpynnbl (kaTeropuu), npasa 1 06s3aHHOCTM TaKkUX
YYACTHUKOB OOM¥HbI BbITh OAUHAKOBLIMMU.

Ecnu 310 NpeaycmMoTpeHo JOrOBOPOM C KITMEHTOM, Y4acTHUK TOProB Brpase ObiTk 0AHOBPEMEHHO KOM-
MepYeckum npeacTtaBUTeneM pasHbIX CTOPOH [0roBOpa, 3aKMYeHHOro Ha OpraHW30BaHHLIX TOprax, B TOM
yucne Nuu, He SBNSKLWMXCA NpeanpuHMMaTensiMu.

6.7 AMUTEHTLI

SMUTEHTaMn NPU3HAKTCA PUOUYECKUE NULa, UCNONMHUTENBbHBIA OpraH FOCy,EIEiDCTBEHHOi?I BnacTu, op-
raH MeCTHOro camoynpaeneHuda, KOTopble HeCyT OT CBOEro MMeHW U1 OoT MMeHK I'Iy6]'|l/|'-IHO-I'IpaBOBOl'O 0b-
pa3oBaHuA obasaTenscTBa nepej BnagenbuamMmn LEHHbBIX 6yMar Nno OCyLWeCTBIIEHUIO MNpaB, 3aKpenrneHHbIX
3TUMW LEeHHbLIMMK ﬁymaraMM, B TOM 4Yucrnie Ha OCHOBaHWKM OOTroBOPOB C 6VID)K9]7I, KMMPWHIOBOW OpraHusaumen u
npogeccuoHanbHLIMU YHaCTHUKaMWU pPbIHKA UEeHHbIX 6ymar.

6.8 Nlo6pocoBecTHLIe NpuobpeTaTenu

[oBpocoBecTHbIM NpUobpeTaTenem NpuaHaeTca NULIO, KOTopoe Npuobpeno ueHHble Bymaru, npovaee-
no UX ONnaTty U B MOMEHT NproBpeTeHusl He 3Hano U He MOMMO 3HaTb O NpaBax TPETbUX MWL Ha 3TU LIeHHbIe
BymMaru, ecnv He JoKasaHo UHOe.

6.9 NHcanpepsbl

WHcahgepamy NpyMsHaoTes nvua, MMeroLmMe OOCTYN K UHCAaMAepCKon MHAopMaUri B CUMy 3aKoHa, Ha
OCHOBaHWK OOroBOpa WM APYroM 3aKOHHOM OCHOBaHWMW M 0Bs3aHHbIe 0BecnedYnTs PexnM ee KOHUOeHUN-
anbHOCTW, B TOM YUCNE:

- AMWUTEHTbI U YNPaBRALINE KOMMNaHWK;

- X03ANCTBYHOLWMNE CYObEKTbI, BKMHYEHHbLIE B PEECTP W 3aHUMAa0WMNe AOMUHVPYIOLLEE MOMNOXKEHUE Ha
pblHKE OMpeaeneHHoro ToBapa B reorpacduyeckux rpaHuuax rocygapcrtea CHI unu pervoHanbHbIX UHTErpa-
LMOHHbIX 0Bpa3oBaHuWii, YneHaMK KOTopbIX ABNATCA rocyaapctea CHI;

- opraHW3aTopbl TOProBNU, KMUPUHIOBLIE OpraHU3aLUny, a Takke Oeno3uTapum U KpeauTHbIe opraHuaa-
UMM, OCYLLECTBNSAOLME pACHEThl MO pPe3ynsTataM COenoK, COBEPLIEHHbIX Yepe3 OpPraHu3aTopOoB TOProBMy;

- NMPOdECCUOHANbHbLIE YYACTHUKA PbIHKE LEHHbIX Bymar 1 nHble Nniua, OCYLEecTBSIOLUIME B MHTEpecax
KMWEHTOB onepaunu ¢ UHAHCOBLIMK UHCTPYMEHTaMu, U (MNK) ToBapamu, Nony4unBLINE MHCARAEPCKYH WH-
dhopmaunio OT KIMEHTOB;
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- NMua, uMetoLLmMe OOCTYN K MHCaNAePCKon MHDOPMaLIMK Ha OCHOBaHWN JOFOBOPOB, 3aKMOYEHHbIX C CO-
OTBETCTBYHOLLMMU MHCANLEPAMU, B TOM YMCNE ayaUTOPbl (ayOUTOPCKUE OpraHn3aumnm), OLeHOYHbIE KOMNaHUK
(ropuaMYeckue nuua, ¢ KOTOPbIMU OLEHLLMKU 3aKMYMNU TpyAOBble AOrOBOpPLI), NPodeccuoHanbHbie yyacT-
HWKW pbIHKA LUeHHbIX Bymar, KpeAUTHbIE OpraHu3aLmun, CTpaxoBble opraHu3aumm;

- NMUa, KOTOpble BNAaferT He MeHee YeM 25 % ronocoB B BbICLLEM OpraHe ynpaBneHusi nu, senso-
LMXCA MHCagepamu, a TakKe Nuua, KoTopble B CUNY BNageHus akuusiMi (QoNsMW) B YCTaBHOM kanvTane
YKa3aHHbIX MWL MMEeKT OOCTYN K MHCAWAEPCKOW MH(OPMAaLMN Ha OCHOBaHWM HaLMOHaTbHbBIX 3aKOHOB MK
yypeanTenbHbIX JOKYMEHTOB;

- uUneHbl COBETa OUPEKTOPOB (HabnwaaTensHOro COBETA), YNEeHbl KOMMernansHOro UCNoNHUTENBHOIO
opraHa, Nuuo, ocyllecTensiolee OYHKUUK eAUMHONMYHOIO UCMONHUTENLHOTO OpraHa (B TOM YMcne ynpasnsio-
Las opraH13auus, ynpaenswmii nnbo BpeMeHHbIA eAUHONUYHBIA MCNOMHUTENBHbLINA OpraH), YneHbl peBu3aun-
OHHOIM KOMUCCWW HOPUONYECKUX NUL, SBNAKWMNXCH MHCARAepamMu, yNnpasBnsaoLWmnX opraHn3auui;

- nMua, UMerLmne OocTyn K MHopmaumum o HanpasneHun AobpoBonbHoro, 06a3aTenbHOTO UNKU KOH-
KYPUPYIOLLErD NpeanoxeHus o npuobpeTeHn akumin, B TOM YWUCMe HanpasBMBLUME B aKUMOHEPHOe 06LecTBO
L0GPOBONLHEIE UMK KOHKYPUPYIOLLIME NPealoXeHust, KpeAMTHasa opraHu3auus, npegoctasmeLuas 6aHKOBCKYHO
rapaHTuio, OLEHLLKK (FOpUANYECKME NULA, C KOTOPLIMUW OLIEHLLMKM 3aKMHYUNK TpyAOBbIe 4OrOBOpPbLI);

- UMerolMe JOCTYN K MHCAWAEePCKOW MHopMaUUKM pyKOBOOUTENM UCMONHUTENBLHLIX OPraHoB rocyaap-
CTBEHHOW BMacTW, BbIGOPHbIE OMKHOCTHLIE N MECTHOTO CaMOoynpaBneHns, rocyaapCTBEHHbIE CRy)aluue
M MyHULMNAnbHblE CRyXallve STUX OPraHoB, a Takke MMerLlLne 4OCTYN K MHCalnaepckon nHdopmMauun cny-
)awme (paboTHMKK) YNONMHOMOYEHHOTO OpraHa;

- WHPOPMALMOHHbIE areHTCTBa, OCYLECTBMSIOLWME PACKPbITUE WUNU NpefocTaBleHue MHCaNOEepCKOi
nHdopMaLmu;

- PEeNTWUHIOBbLIE areHTCTBa,;

- hmanyeckne nuua, MMerLwmne 4OCTYN K MHcalnaepckon MHopMaumMm Ha OCHOBaHUW TPYLAOBbIX U (M)
rpa4aHCKO-NPaBOBbIX AOTOBOPOB, 3aKIMHYEHHbIX C COOTBETCTBYHOLLMMMK UHCANaepamMu.

6.10 AHTUMOHONONLHbLIA OpraH

B pamkax peanusauWu ctaTyca aHTUMOHOMOMNBHOrO OpraHa, B Lensx 3aluThl KOHKYPEHLUN, B TOM YKC-
ne npefynpexneHus U NpeceyeHnss MOHOMONMUCTUYECKOH AeATENBEHOCTM U HegoBpPOCOBECTHOM KOHKYPEHLUN
B OTHOLUEHMWSAX, B KOTOPbIX Y4aCTBYeT YNOMHOMOYEHHbIA OpraH U noAHaa30pHble eMy )MHAHCOBbLIe OpraHu-
3auuK, OH B COOTBETCTBUM C HALMOHANbHbLIM 3aKOHOLAATENbCTBOM MOXET UMETb Criefytolime NorHOMOYKS 1
OCYLLEeCTBMAATb cneaytoLune yHKUum:

- HanpaenseT B YNOMHOMOYEHHLI OpraH MpennoXkeHWs o NPYBEAEHUM B COOTBETCTBUE C aHTUMOHO-
NoNbHbIM 3aKOHOAATENBCTBOM MPUHATLIX MM aKTOB W (MNK) MpekpalleHn 0eicTBMIA, ecny Takue akTbl U (Unu)
LelCTBMA HApYLIaT aHTMMOHOMONBHOe 3aKoHoA4aTenscTBO B cdepe UC;

- obpalyaeTcs B cyq ¢ 3asBneHusMr 06 obxanoBaHuM NpoTUBOpeYallMx aHTUMOHOMOMbLHOMY 3aKOHO-
[,aTenbCTBY HOPMATUBHbLIX MPABOBbLIX aKTOB YNOMHOMOYEHHOIO OpraHa;

- obpalyaeTcs B apbuTpaxkHblil CyO ¢ MCKaMu, 3asiBMeHUsIMI O NMPU3HaHUKM HegencTByoWuMK nubo He-
LEeACTBUTENBHBIMU MOMHOCTBI MMM YacTUYHO MPOTUBOPEYalLMX aHTMMOHOMONEHOMY 3aKOHOAATENbCTBY, B
TOM 4yuncrne co3[allmMx HeobOCHOBaHHbIE MPENATCTBUS ONs OCYLUECTBNEHUS MPeanpUHUMATENbCKOW aed-
TEMLHOCTU, HEHOPMAaTWBHbLIX aKTOB YMOMHOMOYEHHOIO OpraHa;

- ycTaHaBnuBaeT OOMUHUPYHOLLEe nonoxeHve UHAHCOBOM OpraHu3auvun, NoAHAaA30PHON YNONHOMO-
YEeHHOMY OpraHy, B NopsAKe, YCTaHOBNEHHOM HalWoHanbHbIM 3aKOHOA4ATeNbCTBOM;

- YTBEPXXAAET MO COrMacoBaHWI0 C YNONMHOMOYEHHbBIM OPraHoM npasuia HegUuCKPUMUHALWMOHHOTO A0-
cTyna K ycnyram WMHAHCOBLIX OpraHu3auuii, NoAHaA30PHLIX YNONHOMOYEHHOMY OpraHy, KoTopble OOJTK-
Hbl coOoepXaTb: NepeyeHb YCNyr, K KOTOPLIM NPegoCTaBNsaeTca HeAUCKPUMMHALMOHHBIA OOCTYM; nepeyeHb
nHGopMaLuK, no3eonswLleid obecnedymTs BO3MOXKHOCTE COMOCTABNEHUS YYaCTHUKAMMU COOTBETCTRYIOLLErO
PbIHKA YCNyr, @ Takke WHOW HeobXooMMO Ans OOCTYNa Ha Takon pbiHOK M (Mnu) obpalleHnsa ycnyr cylue-
CTBEHHON MHGOpPMaLWK, U NOPAAOK 88 PACKPLITUS; CYLLECTBEHHbIE YCNOBUSI OTOBOPOB U (UMW) TUMOBLIE
LOroBOpbl O MpefocTaBneHWW AO0CTyna K ycnyram; nopsgok onpeeneHus notpebutenei, nognexaiimx
obszatenbHOMy 06CMYXWBAHUIO, YCTAHOBMNEHUS MUHUMATBHOTO YPOBHA MX obecneuyeHus U o4epedHOCTU
npefocTaBneHusa OOCTyna K ycrnyram B cly4ae HEeBO3MOXHOCTU YOOBNETBOpPEHUs B nonHom obbeme no-
TpebHocTel B ycnyrax;

- yTBep¥JaeT No COrnacoBaHWK ¢ YNOMHOMOYEHHbIM OpraHOM MeToLMKY onpeaeneHus Heo6oCHOBaHHO
BbICOKOW U HEOBOCHOBAHHO HWU3KOW LieHbl YCyru (hHAHCOBOWM OpraH13aLumu;
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- yTBEpPXOaeT Nno cormacoBaHW C yNnoJIHOMOYEHHbIM OpraHOM NopAAOK npoBeeHnAa aHann3a CoCctoA-
HWA KOHKYpeHUWMK B UenAax yCTaHOBIEeHNA JOMWHUPYHOLWEro nonoxeHms CpMHaHCOBOFI opraHun3dauun, nogHaa-
SOpHOI;‘I YNONMHOMOYEHHOMY OpraHy.

7 MpUHUMNBI, KPUTEPUKM U NOKa3aTenu 3c¢pheKTUBHOCTU ynpaBreHus
MHTenneKTyanbHOM COGCTBEHHOCTbLI Ha (pOHAOBOM PbiHKE

MpUHUMNBLI YperynMpoBaHusa OTHOLIEHWIA B paMKax yrpaBneHns MHTeNnekTyarnbHoi cCOGCTBEHHOCTLIO Ha
hOHOOBOM pbiHKE BKMO4YalOT B cebsa kak obuime TpeboBaHUA, Tak M crneluanbHble OCHOBHbIE NpaBvna nes-
TEenbLHOCTU B NpeaMeTHOK 06nacTy HacTosLEero cTaHaapTa.

7.1 K ocHoBOMoONarawLwmMm NpUHLKMNAM OpraHu3auuy TOProBNy UeHHbIMKU ByMmaramu Ha hOHO0BOM pPhiH-
ke, atbdhekTUBHAs peanusaunsl KoTOpbIX BO3MOXHA NPU YCIOBWMU WX OOHOBPEMEHHOro cobniofeHus, OTHO-
caTcA:

- MONHoTa pernaMeHTauun 1 Npo3paYyHoCTb NpaBun (OYHKLUMOHUPOBAHNS OPraHM3aTopoOB TOPTroBIK;

- CHWXeHWe YpoBHS pucka Bcei hMHAHCOBOW CUCTEMBI;

- obecnevyeHne hUHAHCOBOW CTABMNBEHOCTM M 3aLLWUTLl MHBECTOPOB.

7.1.1 OCHOBHbBIM KpUTEPUEM MOMHOTLI PETYNMPOBAHWUSA SBNASTCA NPaBoBas pernaMeHTauuns BCex OCHOB-
HbIX NPaBWUM OpraHn3auuy TOProB U YNpaBneHusa pUcKamy.

MokasaTenaMu ero peanusauvn ABAsSTCA:

- Hanu4ue 4eTKo CHOPMYNMPOBAHHbIX, C BLICOKOM CTEMEHbLIO ONpeaeneHHOCTH NOHATHLIX U ybeguTens-
HbIX BCeobbeMIMIOLUX NpaBun 1 Npoueayp, No BCeM aTanam opraHusauny TOProe AN Kax[4oro CyLlecTBeHHo-
ro acnekTa OesTenbHOCTU MX OPraHU3aTOPOB U Y4aCTHMKOB BO BCEX COOTBETCTBYHLUMX KPUCOUKLUNAX, UMEID-
LMX MCKOBYIO CUMY AN 3TUX HPUCOUKLNNA;

- 0OCTaTOYHOCTE UHGOPMAaLMK, MO3BONSAIOLLEA KOMMNETEHTHLIM OpraHam, y4acTHMKaM TOPros, a npu He-
06X0QMMOCTM — M KMMEHTaM YYacTHWKOB, NMOMYYUTb SCHOE NpedcTaBneHne 0 pUcKax, KOMUCCUMOHHbLIX U OpYy-
TMX CYLLEeCTBEHHbIX pacxoAax, C KOTOPbIMU CBA3aHO UX y4YacTue;

- obecne4yeHHOCTbL NpaBun W npolegyp Mepamu OTBETCTBEHHOCTM 3a Ux HecobnwgeHve B COOTBET-
CTBYIOLLMX HWPUCOUKUMSX. B 4acTHOCTW, NpaBoBas OCHOBAa OOMKHa obecrneymBaTbh UCKOBYH CUMY NMpasun u
npouenyp, AeNCTBYIOLWMX B CNyYae HEBLINONMHeHUs 0643aTeNbCTE YYaCTHUKOM, KOTOPbLIE OpPraHUu3aTop TOPros
NpUMEHAET ONa paspelleHs Npobnemsl, CBA3aHHON C HEBLINOMHAKLMM 0683aTeNbLCTBa UMU HECOCTOSTENb-
HbIM YYaCTHUMKOM, 0CODEHHO B OTHOLLUEHUW Nepeaaqu npas U akTUBOB UMK NO3WULUIA NPSMOro UM KOCBEHHOTO
y4acTHuKa. [JomkHa 6biTb o6ecneveHa BbiCOKasi CTeNeHb YBEPEHHOCTH B TOM, YTO Mepbl, MPUHSITLIE HA OCHO-
BaHUWM Takux npasun U npouedyp, He OyayT npusHaHbl He UMEILLMMK HPUONYECKOW CUIMbl, aHHYNMPOBaHbI
UINW NPUOCTaHOBMEHLI, B TOM YACTE B OTHOLEHMW PEXMMOB YNOpAA0HEHHOTo NpekpaweHnsa dyHKUUMOHUpOoBa-
HWUA, MPUMEHAEMBIX K €0 YYaCcTHUKaM.

OCHOBHbBIM KpUTEPUEM NPO3PaYHOCTH ABMSAETCHA AOCTYN K MHDOpMaUMK O npaBunax MyHKUWOHUPOBa-
HWA TOProB.

MokasaTenaMu ero peanusauvn ABAsSTCA:

ahpeKTUBHOCTL pacnpocTpaHeHuss (obHapoaoBaHMa) obsizaTensHol 06LWenoCTyNHOW MHopMaumm,
BKMHOYas 06LLEeN3BECTHBIE KPUTEPUIA YYaCTHS;

paBHbIA, CNpaBeanvBbld U OTKPbLITLIA AOCTYN BCEX YYAaCTHUMKOE TOProB K CYLLECTBEHHOMN MHpopMaLmum
06 opraHv3aTope TOProenu, o Npaeunax MyHKUMOHMPOBAHWUSA TOPrOB, OCHOBHLIX Npoueaypax y4acTusi B HUX,
a TaKKe PbIHOYHBIX OAHHbIX.

Evpxa gomxkHa nMeTb yGeanTenbHyo, YeTKO C(hOpMYNMpOBaHHYH0, Npo3paYyHylo 1 oGecneveHHyo npa-
BOBOW CaHKUWen opuanyeckyto 6asy Onsa Kaxaoro cyllecTBEHHOro acnekTa ee OesTenbHOCTU BO BCeX COOT-
BETCTBYIOLLUX IOPUCONKLMSAX.

7.1.2 OCHOBHBLIM KpUTEPUEM CHUKEHUWS YPOBHA pUCKa ABMAETCH Hanuyue cneuuanuaupoBaHHoON cucte-
Mbl KOMMIEKCHOTO YNpaeneHus puckaMu, Bknovas obecnedeHue rapaHTuid U orpaHuYeHnid HepacnpocTpaHe-
HWSI PUCKOB 1M NpOGNeM y 0AHOIO M3 KITHYEBbIX YYACTHUKOB TOProB Ha OCTambHbIX Yy4aCTHUKOB.

MokasaTensaMu ero peanusauvy SBMAsSTCA:

- KOMMIEKCHOCTL yNpaBneHns Ha Bcex aTanax no npoueaypam (BLISBMAATL, KOHTPONMPOBATL M ynpas-
NATb CYLLECTBEHHLIMKU pUcKamu), No obbekTaM (pUckamu NMUKBUOHOCTU, NPaBOBbLIM, KPeOWTHbIM, onepauu-
OHHbIM, OBLUMM KOMMEPYECKUM, Aen0o3UTapHLIM, UHBECTULWOHHBIM M OPYrMMU PUCKaMK) C YyY4ETOM MHOTO-
YPOBHEBOW CTPYKTYPbI Y4aCTMS U BHELLHWX CBA3EM OpraHu3aTopa TOProB U NpodeccroHanbHbIX YYaCTHUKOB
C opyruMu Bupxamu;
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- pernaMeHTauus BbIABMNEHUS, KOHTPOMS U yNpaBeHns puckamu, BKIOYas yTBepKAeHWe CTPorMx npa-
BUJ1 MO yNpaBneHuio PUCKOM W YCTaHOBMeHWe orpaHnyYeHnid Ha oM NpYHYMAaeMoro prUcka.

3 hekTUBHLIE 1 YETKO ONpederneHHble NpaBuna U npoueaypbl yNpasneHusl B ClyYae HeBbINOMHEHUS
06a3aTenbCTB y4acTHUKOM OOMKHBI 06ecneunTs BO3MOXKHOCTE NPUHATUA CBOEBPEMEHHLIX Mep ANS YyMeHbLUe-
HUS NOTEPb U AaBMNEHWs Ha NMUKBUAHOCTL U NPOJOIMKEHUE BLIMOMHEHUS UM CBOMX 0653aTenbCTB.

7.1.3 ObecneveHne HUHAHCOBON CTABMNBHOCTY W 3aLLMTBI MHBECTOPOB OTHOCWTCS K MMaBHLIM Lernsim
NONWMTWKK NoBbIeHUs Ge3onacHOCT U 3hEKTUBHOCTI NPOBEAEHUS MNaTexen, KNMpUHra, pacHeToB U y4eTa
B pamKax OpraHW30BaHHbLIX TOPTOB W NpeanonaraeT 3allUTy akTMBOB OT PUCKOB, BKMOYas PUCK NOTepb BCMes-
cTBME HeBpexHoCTu, anoynoTpebneHns akTUBamu, MOLIEHHWYECTBa, NM0X0ro ynpaBneHwWs, HeafeKBaTHOro
yyeTa Unu HecnocoBHOCTK 3alMLLaTL MHTEPECH yY4acTHUKa B LeHHbIX Bymarax, a Takke BcnedcTBUe Heco-
CTOATENbHOCTU UnK TpeboBaHWiA, NpegbABNAEeMbIX KpeaUTopamMu.

OCHOBHbIM KpUTEPMEM ABMSAETCA HAAEXHOCTb MHDPACTPYKTYpbl hOHA0BOIO phiHKAa U cUcTeMbl obecne-
4yeHuns 6e3onacHocTy.

MNoka3aTensiMu ero peanu3auuu sSBNsAKTCA:

- HanuuWe cTpaTteruu, MONUTUKKX, NPaBWUN U NpoLeayp pernaMeHTalnu OTHOLWEHWI B 3Tol oBnacTu;

- HanWuWe HaJeXHbIX CPeACTB BHYTPEHHEro KOHTPOMA AMs JOCTUKEHUS 3TUX Lieneil;

- cerperauus (pasfgeneHue) akTWBOB, NPUHAANEXaLMX OpraHW3aTopaM TOPToB, LeHTpansHOMY Aenosu-
Tapuio, OT LiEHHbIX Bymar, MpuHaanexalux y4acTHIKaM TOProB Yepes OTKPbLITUE OTAEMNbHBIX CHETOB, a Takke
onepauunoHHoe obecnedveHue cerperauuv LUeHHbIX Bymar, NpuHaanexalux KNMeHTam y4acTHUKOB, KOTopbie
OKasblBaloT ycrnyri no 6e3onacHoMy XpaHeHWK W agMMHUCTPATUBHBLIE YCIYrM, CBA3aHHbIE C XpaHeHWem u
nepenaden LeHHbIx Bymar no nopy4eHuto knueHToB. Cerperaumsa cYeToB, kak NpaBmno, noMmoraeT obecneuntb
Heobxooumyo 3aWwuTy oT TpeboBaHuit KpeaAWTOPOR B CrydYae HECOCTOSATENLHOCTU Aeno3uTapus Uiu ydyacT-
HUKa,;

- BO3MOXHOCTb CTPaxoBaHUs UMK MPUMEHeHWUs 4PYruX KOMMNeHCaLUoHHbIX cxeM (Mpu HeobxogumocT)
AMNS 3aWUThbl Y4aCTHUKOB OT HE3aKOHHOTO NMPWUCBOEHUS], YHUYTOXKEHWS 1 KPaXu LeHHbIX Bymar.

7.2 K cneuuanbHbIM MPUHLKMNAM YPerynvpoBaHUa OTHOLIEHWUA B paMKax ynpaBneHWs UHTEnnekTyanb-
HOW cOBCTBEHHOCTEIO HA (hOHAOBOM PhIHKE OTHOCATCH!

- COOTBETCTBWE YNPaBMNeHWs MHTENNeKkTyarnsHon cobCcTBEHHOCTLH Ha (DOHOOBOM pbIHKE CnelnanbHbIM
TpeboBaHUAM, NpegbsABNAeMbIM Kak K LeHHbIM Bymaram, ux KpUTepusiM M OrpaHUYeHUsIM B OTHOLLUEHWUW Ta-
kux obwekToB (cM. 5.2), k UC, ucnonbsyemoin npu ux obecneveHnn (cm. 5.3 — 5.6), Tak U K KOMNETEHUUAM
OCHOBHbIX CYOLekToB (pasfgen 6) B COOTBETCTBMM C 3aKOHOAATENbCTBOM (Janee — MpUHLUM 3aKOHHOCTH U
COOTBETCTBUSA);

- yrnpaeneHWe pUckamu MHTENneKkTyansHon co6CTBEHHOCTH (BbIAIBMEHME, MUHUMMW3aLUs, KOHTPOMb) NpK
Toprax ueHHbIMu Bymaramu ¢ IC 1 obecneyeHun coenok ¢ TakMMy LUeHHbIMK BymaraMu (Danee — mpuHLUn
YyNpaBneHus puckamm);

- JOCTYN K MHopMaL MM Ha hOHOO0BLIX PhiHKAX (4anee — NPUHLMN PacKpbITUA MHAopMaLmn).

7.2.1 KputepusiMu ans oLeHkU cobniogeHns NpuHLUMNa 3aKOHHOCTA MPU3HAIT crnefylline OCHOBHbIe
MPU3HaKW: OWCNO3UTUBHOCTL JENCTBUA CTOPOH (JOroBOPHOE Hayano B OTHOLIEHUSIX CTOPOH) MU HOPMAaTUB-
HOCTb (pernaMeHTauus B NoKanbHbIX HOPMATUBHLIX aKTaxX OTHOLLEHWI Mo BCeM 3Tanam OpraHv3aluy TOProe
LUeHHbIMK Bymaramu ¢ VIC, B TOM yucne B YacTy HeyperyrmpoBaHHbIX 3aKOHOAATENLCTBOM, NMOA3aKOHHEIMU
HOPMAaTWBHbIMW aKTaMW, OFOBOPHLIMU OTHOLLEHWUSIMIK, BKMHOUYAA YCTaHOBMNeHWe npas, 0b6si3aHHOCTEN, oTBeT-
CTBEHHOCTK).

Obecne4veHwe OMCNO3UTUBHOCTU OLEHUBAIOT MO CREeAYoLW MM Nokas3aTensm:

- HanWuve JOroBOPOB MeX/Y OpraHM3aTopoM TOProB M MX OCHOBHLIMW CyGLeKTaMu, a Takke pasgenos
B 3TUX JOroBopax no y4yeTy ocobeHHOCTel B YyacTu ycnoeuil obopoTa ueHHbix Bymar ¢ MC, a Takke obecne-
YEeHWsa TakuX COEernok;

- HanuuWe JOrOBOPOB MO PACMOPSKEHWHD UCKMoYUTENbHBIM npaBoM Ha OUC, roe opraHv3alus SBnsaeT-
ca npaBoobnagarenem, B Lensax obecnevyeHns LeHHbIX Bymar 1 CAenoK ¢ HUMK, MPU NPOBELEeHWUW AKCNepTU3bl
W OLLeHKWN NMUKBMOHOCTW TaKUX aKTWBOB (4OrOBOPbI OTHYKAEHUA/YCTYNKU, NMULEH3NOHHbIE OTNOBOPLI, OrOBOPbI
KOMMEepPYEeCKOWM KOHLECCUI, apeHbl, CTPaxoBaHWsl, 3anora npu KpeauToBaHuM 1 T. M.).

OcHOBHbIM nokasaTtenem obecrneyeHns HOpMaTUBHOCTW ABMNSIETCS HANU4Me NoKanbHbIX HOPMAaTUBHbLIX
NpaBOBLIX aKTOB (CTAHAAPTOB) OpraHU3aLMm Mo pernaMmeHTaLmMmn OTHOLLIeHU B chepe oGopoTa LeHHbIx Gymar
¢ MIC n obecne4eHusi cOenok C HUMK, B TOM YMCIE B YacTh HEYPEerynupoBaHHbIX 3aKOHO4AaTEeNbLCTBOM, NOA3a-
KOHHbIMW HOPMATMBHBLIMUW aKTaMW W JOTOBOPHBIMM OTHOLLUEHWSAMM, BKITIOMAs YCTaHOBMNEHWE:

- cTpaTeruv 1 NonuTKUKK B cdhepe ynpasneHus puckamu VC;
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- 0b6a3aTenbHOCTbL NPUMEHEHWSA B OpraHM3an v AeNCTBYIOLWNX Ha TEPPUTOPMM rocyaapcTBa HauMoHarnb-
HbIX, MEXIOCY4apCTBEHHbIX U MEXOYHapO4HbIX CTaHO4ApPTOB cucTeMbl «MHTennekTyansHas cobCTBEHHOCTbY;

- nopsaaka 1 npouenyp 3aknoYeHnsa JOroBOPOB NO PacnopsXKeHU NCKIMIYNTENBHBIM NpaBoMm Ha OUC,
roe opraHusaumsa AensieTcsd nNpasoobnagaTtenem, Npu UCNONb30BaHUM TakMX akTUBOB B KadecTee obecnede-
HWA COenoK ¢ ueHHbIMuU Bymaramu ¢ UC;

- Mopsigka v npoueayp no onpefeneHnio NMKBUOHOCTH LeHHbIx Bymar ¢ MC 1 nx cooTBeTCTBUA YCNOBU-
AM NUCTUHIa/OenncTuHra B paMkax obecnedveHmns cTabunbHOCTM M 6@30MacHOCTM pPbiHKA TakUX akTMBOB.

7.2.2 Kputepusmu Ons oueHkn cobniogeHus npuHuMna ynpasrieHus pUcKamMum npusHaloT crnegytolime
OCHOBHbIE NMPU3HAaKK:

- KOHTpOnupyeMocTb AeWCTBUIA CTOPOH MO npoLieccamM v npoleaypaM B paccMaTpuBaemol obnactuy;

- OOKYMEeHTUpOBaHWe puanYeckmx pakToB No npoLeccam, CBA3aHHbIM ¢ LieHHbIMK Bymaramu ¢ UC.

ObecneyeHne KOHTPONUPYEMOCTH OLEHNBAIOT MO CNeaylLWwnM nokasatensm:

- pernaMmeHTalWsi B OpraHnM3aunoHHO-pacnopsaauTeribHbIX JOKYMEHTaxX KIYEeBbIX MPOLIECCOB U npoLe-
4yp B 4actu obopoTa ueHHbIx 6ymar ¢ MC n ynpaBneHus puckamu B 3Toin obrnactu, ncxogds v3 cneundukm
CTPYKTYPbI U AeATENbHOCTU OCHOBHBIX CYOBLEKTOB PbIHKA;

- Hanuyve B OpraHW3aLMOHHO-LUTATHON CTPYKTYpe CneLnansHeIX CTPYKTYPHbLIX NogpasfeneHunii U om«-
HOCTHLIX nuL ¢ pyHKUMAMKU B obnacTu ynpaeneHusa puckamu WC, kak B coBeTe AUPEKTOPOB (HE3AaBUCUMBIN
AupeKkTop B HabnogaTensHOM coBeTe (COBETE AMPEKTOPOB); KOMMTET Mo ynpaeneHuto MC; komuTteTbl no cTpa-
Ternu, No ayauTy, No OLEHKe PUCKOB), Tak U B MEHEOXXMEHTE OpraHM3aTtopoB WU NpothecCUoHanbHbIX y4acTHU-
KOB PbIHKa;

- Hanmuyve B KIMOYEBLIX NokasaTensax 3peKTMBHOCTU OLEHKN OeATEeNbHOCTU OpPraHoB YMpaBneHusa u
MEHEeKMEHTa OCHOBHLIX CYOBLEKTOB pbIHKA 3KOHOMMYECKWX nokazartenel obopoTta ueHHbix Bymar ¢ C u
yrnpaBneHWs puckamu B 3ToM obnacTtu;

- BO3MOXHOCTb NPOBEAEHUA MOHUTOPUHIA U KOHTPOMS UCMOMHEHWs NPOLEeccoB 1 npouenyp B obnacTu
obopoTa ueHHbIx Bymar ¢ MC 1 ynpaeneHvs puckamu B aToi obnactu;

- HEMpepbIBHOCTb W UTEPALMOHHOCTL YNpaBneHYecknx BO34eWCTBIUIA B obnactu obopoTa LeHHbIx Bymar
¢ IC v ynpaeneHus puckamu B 3Toi obnacTu.

ObecneveHre JOKYMEHTUPOBAHWS OLIEHMBAIOT MO CNEAYOLMM NOKa3aTensm:

- Hanuyve OoKyMeHToobopoTa no npoleccam 1 npouenypam, B 4actu obopoTta ueHHbix bymar ¢ UIC u
yrnpaBneHus puckamu B 31O obnacTu, ¢ ukcalumein, CormacHO YCTaHOBMNEHHbIX Npoueayp, opm, npasur,
oTpaxarLWmX Knovesble cobbiTua no aTanam obopoTa LeHHbIx Bymar ¢ MC 1 ynpaeneHusa puckamu B 3701 06-
nacTu, ¢ y4eToM cneundukn esTenbHOCTU OCHOBHbIX CyBbEeKTOB pbiHKa U TpeboBaHWi cTaHAapToB B cdepe
OOKyMmeHToobopoTa 1 nHdopmaLuoHHon BesonacHocTuy (cMm. [4]1—[8]);

- BO3MOXHOCTb DOPMWPOBAHUA [OaHHLIX ANA BCEX BUAOB y4YeTa M €ro HeMpOTUBOPEYMBOCTbL OAHHBIM
rocyaapCTBEHHbIX YYETOB.

7.2.3 Kputepusimun onsi oLeHK/ cobniogeHus NpuHLMna packpbiTus MHbopMaL M Npu3HatoT cnegyoLlme
OCHOBHbIE NPU3HaKK:

- obsizaTenbHoOe packpbiTve MHpopMaumm n obecnedeHue K Heil CBODOAHOIMo JOCTyna Ana O3Hakomne-
HWA BCEM 3aUHTEPECOBAHHBLIM B 3TOM NULIAM HE3ABUCKMMO OT LIENEen NonyyYeHnsa Takol MHopMaLnu;

- OrpaHudeHuWe JocTyna K KoOHMUMAeHUMansHon MHdopMaLny, COCTaRMNALLEN KOMMEPYECKYID U MHYHD
OXpaHAeMyH 3aKOHOM TalHy, BKMNYaa MHcangepckyw uHgopmauyuo, npu obs3atensHoM obecneyvyeHnmn KoH-
dhuaeHUManbHOCTU CBeAEHUI, NpefoCcTaBnsaeMblX Y4acTHUKaMW TOProB B COOTBETCTBUM C NpaBuraMu opra-
HW30BaHHbLIX TOProOB.

K nokasatenam peanusauuu SOCTYNa K MHOpMaUMuW, nognexaiwen obssatenbHOMY pacKpbITUO, OT-
HocATCS:

- Hanuyve nepedHs uHgopmaumMm ¢ ydetoM ucnons3oBaHua WC, nognexallen obaszatensHomy pac-
KPbITUIO;

- MOMHOTa WM aKkTyanbHOCTb MH(OPMaLMK C Yy4eToM Kucnosfib3oBaHusa MC, nognexailen packpbiTuio (Npu
cobnogeHnn KpuTepues NPO3padYHOCTN M 4OCTOBEPHOCTM, COOTHeCeHUs nokasatenen MC co cTpaTernyecku-
MW U TAKTUMECKUMW LenaMn OpraHu3alUnin B MHTepecax reHepuMpoBaHns HeobxoanMon MHdopMauuMmn Ans ak-
LIMOHEPOB, MHBECTOPOB, KPEAUTOPOR);

- Hanuyve B packpbiBaeMoW MHopMaLMK (CTpaTerns pasBUTUS, NPOrpaMMbl JONTOCPOYHOTO U UHHO-
BaLMOHHOrO pa3BWUTUS, TOJOBOM OTHYET, MeMopaHaym smuteHTa npu IPO) ceBegeHnin o pesynsratax koMmep-
unanusaumm MC, 06 adppekTnBHOCTN ynpaeneHus puckamn NC, n ee kanutanusauun B8 HMA 1 ycTaBHOM
KanuTane amuTeHTa;
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- MOHMWTOPWHI N MHOEKCUMPOBaHWE PackpbITUA MHGOPMaLUK B COOTBETCTBUM C KONMYECTBOM pPackpblBa-
eMbIX aMWUTEHTOM MOKa3aTenew, XxapakTepuaytoLwmnx adpekTUBHOCTL ucnonb3osaHua NC (B nHTepecax paH-
KUPOBaAHUA 3MUTEHTOB, BLIBOAALLMX LeHHble Bymarn ¢ MIC Ha peIHOK B npoLlecce pa3melleHust, nubo yxe
JONYyLEHHBIX K TOpram LUeHHbIM Bymaram ¢ MIC Ha choHaoBon bupxe);

- pernamMeHTauuWsa Nopsiika packpbiTUs MHGOpMAaLMM M CBODOAHOIo AOCTyNa K Hel.

K nokasartenam orpaHudeHvs 4OCTyna K KOHpMaeHUnansHon MHopMauumn, OTHOCSATCS:

- Hanuyne nepeyHs KoHpMAaeHUranbHo MHbopMauuK (B TOM YWCne MHCanZepckoi uHdopmauun),
noanexatlen orpaHAYeHnIo No OOCTYNY K HEW B COOTBETCTBMM C HALMOHATbHbLIM 3aKOHOOATENbCTBOM;

- pernameHTaumMa nopsgka obecrnedyeHUs NPaBOBOTO pexuma KoHMOeHUManbHOCTU/KOMMEPUYECKOA
TalHbl, B TOM YKUCe B OTHOLUEHWW CEKPETOB NPOW3BOACTBA (HOY-Xay), UCKMHYUTENBHBLIE MpaBa Ha KOTopkie
MCNonb3yTCsa Npy obecnedyeHnn LieHHBIX Bymar u/unv caenok ¢ HUMu,

- Hanuyne nepe4vHs obnapgaTtenei kKoOHMOeHUMansHON MHopMauun (B TOM YiCie MHCaWdepoB) v Be-
AeHue yyeTta cyObekToB, MMEHLLUX AOCTYN K TaKoW MHhopMaLumu.

8 Cncrema ynpaBneHuAa pUCKaMn MHTeNNeKTyarnbHOW COOCTBEHHOCTH
Ha POHOOBOM pPbIHKe

8.1 OCHOBHbIe PUCKM MHTENNEeKTyanbHOW COBGCTBEHHOCTH Ha (DOHOOBOM PhIHKe

B cooTtBeTcTBMM C 0BWMM NepevyHeM pUCKOB, MPUCYLLUX ONs POHOOBbLIX PbIHKOB, C YH4ETOM OCOBEHHO-
cter ana obopota MC u ueHHbix Bymar ¢ MC MOXHO BbIAENUTb CNeayLlmMe KaTeropMm pUCKOB:

- OpPUONYECKUA PUCK,;

- KPeAWTHbIN PUCK;

- pWCK NUKBUOHOCTHU;

- Oeno3nTapHbIf PUCK;

- VHBECTULMOHHbLIN PUCK;

- OnepaunoHHbIA PUCK;

- 0BLLKMIA KOMMEPYECKUIA PUCK.

MpumedyaHune — CMm. no3vumio 5 npunoxeHus A.

8.1.1 Moo ropUANYECKMM PUCKOM MOHWMMAKT PUCK HeNpedBUOEHHOro NPUMEHEeHUsl 3aKoHa UMK HopMa-
TMBHOIO akTa, 0bbIYHO NPUBOAALLETO K yObITKaM.

K lopyavyeckmm pruckam OTHOCHATCH:

- PWCK TOrO, YTO KOHTPAareHT CTOINKHETCSA ¢ HenpeaBuaeHHbIM NpUMeHeHUeM 3akoHa, KoTopoe npueeneT
K HE3aKOHHOCTWM KOHTPAKTOB MW OTCYTCTBUIO Y HWMX MCKOBOW CUMbl (HANpUMep, PUCKM YNYLLEHMIA Ha cTagun
npaBoBoi oxpaHbl PU[ Yepes nateHToBaHWE, NMPUCBOEHWE HEBEPHbIX KITACCOB NMaTeHTOBaHWUS UMW HedocTa-
TOYHOTO UX YNCa, PUCK HENPABUIBHOrO 0hopPMIEHKs NaTeHTa, PUCK «BNOKMPOBKW» OCHOBHOIO NaTeHTa yTou-
HAIOLLMM, PUCK MpeKpaLleHna AeilCTBUA NaTeHTa BCNeACTBME U3MEHEHWIA B 3aKoHOOATEeNbCTRE);

- PWCK BO3HUKHOBEHWS KOHMDMMKTA, ECNM NPUMEHEHWE COOTBETCTBYHOLLMX 3aKOHOA4ATENbHbLIX U HOpMa-
TMBHbIX AKTOB ABMAETCA HESCHBIM (Hanpumep, PUCKW HenpeaHaMepeHHoro ncnonb3osaHns OMC n packpbiTUs
MHOPMaLUK, COCTaBMSILLEN KOMMEPYECKYHO TaliHy; PUCKM B pe3yrnbTaTte NpoM3BOACTBa U PacnpocTpaHeHus
KOHTpadakTHOW NpoAyKLMM Npu NapannenbHOM UMAOPTe B CUMY pasnuyuil NPUHLMUMNOB MCYEpnaHUs npaea B
pervoHanbHbIX UHTErPaUMOHHLIX 0Bpa3oBaHKaX, YneHaMu KOTopblx aenstTcs rocygapctea CHIT; pucku He-
L0BpPOCOBECTHOW KOHKYPEHLMK U MPUMEHEHUS Mep aHTMMOHOMNOMNbBHOrO perynupoeaHus B cchepe WC);

- pWCK NOTepb B pe3yfibTaTe HECBOEBPEMEHHOIO BO3MELLEHUST (PMHAHCOBbLIX aKkTUBOB WM 3amMopaxnsa-
HWS NO3MLWIA B pesyrbTate cygebHoro npouecca (Hanpumep, PUCK CHUKEHWUST KanuTannaaumm akTUBOB X035i1-
cTBylOLLEro cybbekTa 1 CyLlecTBeHHbIX PMHAHCOBLIX M3AepkeK Ha 3awwmTy npae Ha ONC npw ocnapveaHum
npae Ha OMC 1 nogaye UCKOB KOHKYPEHTaMU UMM OPYTMMU 3aUHTEPEeCOBaHHLIMW NKMLaMu);

- pWcK BCrieacTeWe KOHMMMKTa NPaBOBLIX HOPM, ecnu Bupka ABMAETCA UMW MOXeT cTaTb CyBbLekToM
npaea pasnuuYHbIX PUCAUKLMI (HanmpuMep, Korda NpUHUMAKTCS YYacTHUMKKM, 3aperMcTpUMpoBaHHbIe B 3TUX
IOPUCOMNKLMAX, KOTOA aKTMBbI HAX0OATCA B HECKOMNbKUX FOPUCONKLMSIX UMM KOMMepYecKasn AenTenbHOCTb OCYy-
LLLECTBMSETCH B HECKONbKMX IOPUCANKLUSAX).

8.1.2 Nop KpeoWTHBIM PUCKOM MOHMMAKT PUCK TOTO, YTO KOHTPareHT, Oyab TO y4acTHUK N apyras op-
raHW3auUWs, He CMOXET BhINOMHWUTL CBOW (DMHAHCOBLIE 06A3aTenbCTBa B NONHOM 06bemMe U B YCTAHOBMEHHINA
CPOK Unu korga-nubo B Byayuiem.
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K KpeauTHbIM prcKam OTHOCATCS:

- PUCK LieHbl 3aMeLleHusi (HacTo CBA3AHHBLIA C PUCKOM, MPeaLecTBYIOWNM pacyeTy) — PUCK noTepu
Hepeanu3oBaHHbIX NpUBLINEn No HeonnayeHHbIM onepauusaM ¢ KOHTPAareHToOM (Hamnpumep, HeonnayeHHbIM
onepauuam LIKA), Bcneacteme Yero BO3HMKAET PUCK LieHbl 3aMeLleHUst MepBoHaYanbHOM TpaH3akuumn no Te-
KYLLMM PBIHOYHBIM LieHaMm,

- PUCK MpUHUMNAana (4acTo CBA3aHHbLIN C PacYeTHbIM PUCKOM) — PUCK TOFO, YTO KOHTPareHT notepsiet
MOMHYK CTOMMOCTb OnepaunK, Hanpumep puck Toro, Y4To npogaeeL pMHaHcoBoro akTnsa 6e3Bo3BpaTHO Mo-
CTaBWT aKTWB, HO HE MOMy4YMT nnarTex;

- PWCK HEBLIMOMHEHMS pacyYeTHbIMK BaHKamu, Oeno3uTapusaMn UK CBA3aHHBIMUK BUpKaMu CBOMX (u-
HaHcoBbIX 06A3aTeNbLCTE.

8.1.3 Moa pvckoM NMMKBMAHOCTM MOHMMAKT PUCK TOrO, YTO KOHTpareHT, Byab TO YyY4acTHUK UnK gpyras
opraHusaumsi, He DyoeT UMeTb AOCTaTOYHbIX CPEACTB AMs BbINOMHEHWUA CBOMX (DUHAHCOBLIX 0053aTENbLCTB,
Kak WU Korga npegnonaranocb HECMOTPSA Ha TO, YTO BO3MOXKHO BbINOMHUT UX B DydyLiem.

K puckaM NUKBMOHOCTU OTHOCSTCS:

- PUCK TOrO, YTO MpPOOABEL, aKTWMBA CBOEBPEMEHHO He MonyduT nnatex U eMy npuaetcs npuberHyTs K
3aMMCTBOBAHUAM UMW NUKBWOWMPOBATL akTUBLI ANsl OCYLLECTBNEeHUs OpYrnx nnatexei (Hanpumep, B cnydyae
HEWCMOMHEeHWs1 OOHOW U3 CTOPOH CAENKU Peno CTOpoHa, Nony4YMBLLas LeHHble BymMarn Xo3sncTeytowero cyos-
eKTa, MOXXeT OCYLLECTBUTb UX MPUHYLUTENbHYIO PeanM3aumio No pbiHOYHbLIM LieHaM, YTo, NpW OTCYTCTBUW 40-
CTATOYHOW NIMKBUAHOCTU, MOXKET NPMBECTU K CYLLECTBEHHOMY COKPALLEHMIO PbIHOYHOM LIEHbI LIEHHbIX Bymar);

- PUCK TOrO, YTO NMOKyMNaTenb akTWUBa He MOMy4uT NOCTaBKy B YCTAHOBMEHHbIN CPOK M DyOeT BbIHYXOEH
3aMMCTBOBaTb akTUB AN BbINONMHEHUs cOBCTBEHHbIX 06A3aTeNbLCTE MO NOCTABKE;

- PUCK NUKBUOHOCTU MO LieHHBIM Bymaram ¢ UC, npu oTCYTCTBUM UMM HEAOCTATOMHON NMUKBUOHOCTH KO-
TOPOI BO3MOXHa cUTyauus, Korga nbas cgenka no Takum LeHHbIM Bymaram OygeT npuBoauTh K CYLLECTBEH-
HOMY OTKITOHEHWIO LeHbl NOCMeaHEeNn CAenKu;

- PWCK HEBLINOMHEHUS UM HECMOCODOHOCTU BbINOMHEHMS NMPUHATLIX 0083aTenbLCTB pacyeTHbIMK DaHKa-
MU, BaHKkaMu — KoppecnoHAeHTamMK, BaHKkamMW-4eno3uTapusaMin, NocTaBlWMKamMy NMMKBUAHOCTA U CBA3aHHbI-
MU Bupxamu (Hanpumep, pUCK NUKBMAOHOCTK Bpokepa — B Criyyae HeLoCTaTOYHOCTU COBCTBEHHbIX CPeACTB
Bpokepa Ons 3akpbITMA TeKyW KX 0DA3aTenbCTB Ha KNMEHTCKOM pasferne OpraHv3aTop TOProB MOXeT npu-
HYOUTENBHO peanu20BaTh YacTb NMUKBUAHLIX Bymar ¢ KNMMEeHTCKOro pasgena, B TOM Yucrne U UeHHble Bymaru
X03ANCTBYIOLWEro cybbekTa).

8.1.4 MNop, geno3nTapHbLIM PUCKOM MOHMMAIOT PUCK NOTEPU AENOHUPOBAHHOTO akTWBa B CNy4ae HecocTo-
SATENbHOCTW, XanaTHOCTU, MOLLIEHHUYECTBa, HeYL0BNETBOPUTENIEHOTO YyNpaBneHMs UNn HeafaekBaTHOro y4eTa
Leno3utapuem (Hanpumep, NOTEPS akTMBA MOXeT MPOU30NTWM B pPesynsTate WUCNOoMb30BaHWS WHCAWOEepCKOon
WHopMaLuK).

8.1.5 Mo MHBECTULMOHHLIM PUCKOM MOHWMAKT PUCK NOTepb, KOTOPOMY noasepraetcs Gupxa, korga
MHBeCTMpYyeT COOCTBEHHLIE PecypcChl UM PECYPCHI CBOMX YH4aCTHUKOB, TakMe Kak 3anoroBoe obecneyeHue.

Mpw 3anore NC unu toBapos ¢ ONC B kayecTBe obecnedyeHusa fonkHa ObiTb obecneyeHa BbicOKas cTe-
neHb YBEPeHHOCTM B TOM, YTO 3aror co34aH Ha 3aKOHHOM OCHOBaHMUM B COOTBETCTBYIOLLEN OPUCAMKLMK U MPK
HeobxoOMMOCTWU 3aKOHHbIM 06pa3oM 3aperncTpupoBaH, cama rnepedada B 3anor He MOXEeT BbiTb Npu3HaHa
HWUYTOXHOW KaK He3akoHHas npedepeHUns B KOHTEKCTE 3aKOHa O HeCOCTOSATENbHOCTH.

Mpaga TpeboeaHuA Ha 3anoroeBoe obecnedyeHue, nepeaaHHoe Gupske y4acTHUKOM, ABMAKTCS NepeooYe-
pedHbIMU MO CPaBHEHWUIO CO BCEMMW MPOYMMK NpaBamu TpeboBaHwus, a npaea TpeboBaHUs y4acTHMKA Ha 3To
3anoroeoe obecrne4yeHne ABMAKTCA NepBooYepedHbIMU Mo CPAaBHEHWIO C NpaBamMy TpeboBaHMA CTOPOHHMX
KpeauTopoB.

3TW PUCKN MOTYT OKa3sbiBaTbk 3HAYUTENLHOE BNWSHME HE TOMNbKO HA CTOUMOCTL BNadeHus W MHBECTUPO-
BaHWSA PECypCcOoB, HO M HA BE30NacHOCTL U HAAEXKHOCTbL CUCTEeM YNpaeneHusa puckoM bupxu. HecnocobHocTb
Hagnexawum obpasom 3almaTe CBOM akTUBbI MOXET NPUBOAUTL K BO3HWKHOBEHUIO KpeauTHbIX npobnem,
npobnem NUKBMOHOCTY U pPenyTaunoHHbLIX Npobnem y camon dupxu.

8.1.6 Nopg onepaUMOHHbLIM PUCKOM MOHUMAIOT PUCK TOTO, YTO HeJOCTaTKM MHDOPMALMOHHBLIX CUCTEM UK
BHYTPEHHUX NPOLLEeCCOB, YenoBeveckme owmnbku, cbom M HapyLleHus B YNpaBneHnn BCNeacTBMe BHELUHUX
cOBbITUIA NPUBEOYT K COKPALLEHMIO, YXYALIEHWIO UMW NPeKpaLLeHUI0 okasaHus ycnyr hoHgoBon Bupxun.

K onepaumnoHHbIM pUckamM OTHOCATCS:

- onepauvoHHble cbou, KOTOpble MOMYT NMPUMBOAMTL K 3agepKkam, notepsiM, npobnemam ¢ nWKBUGHO-
CTbi0, @ B HEKOTOPbIX CMy4Yasx M K CUCTEMHBIM puckam (Hampumep, pUCK HebnaronpuaTHbIX NOCNeAcTBMIA OT
OeATenbHOCTH NPodieCCMOHAaNIbHOMO Yy4acTHUKA, 0OCNyXMBaKLWEro Xxo3sncTeyoLWero cybbekra B pamkax 4o-
rOBOPHbIX OTHOLUEHWIA, aHAeppanTepa, opraHM3aTopa, mapkeT-Melikepa, bpokepa;
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- OonepauVoHHble OedeKTbl, KOTOPbIE MOTYT NMPUBOANTE K CHUXEHUIO 3 PEKTUBHOCTM Mep, NpUHUMAae-
MbIX OIS yNpaBrneHus puckoM (HanpyMmep, BCNeACTBME OrPaHMYeHns X BO3MOXKHOCTEN 3aBepLUEHWs pacye-
TOB UMW NOMEX KOHTPOMO W YNPaBMeHW0 KPeAUTHLIMU pUCKaMu; puck Bak-oduca (HenpaBunbHasi onepawuoH-
Has obpaboTka COEenoK C LeHHbIMW ByMaraMmu 1 MX HeAOCTOBEPHLIA UMM HE3(EKTUBHLIA YYET);

- OLWMBOKM UNK 3afepXKu npu obpaboTtke, nepeboun B paboTe cUCTEM, HEQOCTATOYHAsA NPOMNyCcKHas Cro-
COBHOCTb, MOLUEHHWYECTBO, a TaKKe NoTeps M yTedka AaHHbIX (Hanpumep, ownbKn perncTpaTtopos U geno-
3nTapues (HECOXPaHHOCTb LeHHbIX Bymar B 4eno3nTapuu, OTkasbl B Nepepernctpaunum npas cobcTBEHHOCTH),
PUCK yTpaTbl 3MEKTPOHHbIX U OU3NYECKUX HOCUTENen MHOpPMaLMM U OOKYMEHTaL WU, 3NEeKTPOHHbLIA B3NOM
KOMMBIOTEPHBIX CETER N XULLEHWE WHPOPMALUKN 1 LEeHHbLIX Bymar).

8.1.7 MNop oBLWNM KOMMEpPYECKMM PUCKOM NMOHUMAKT PUCK, CBA3aHHBIA C yNpaBneHWeM Unu yHKLUOHK-
poBaHneM Bupxu, BeayLnin K NoOoMy NOTEHUMANBHOMY YXYALLEHUO ee (DMHAHCOBOrO NOMNOXEHUs (KakK KOM-
MEPYEeCKOro npeanpusaTusl) BCNegcTBUe YMEHbLUEHUS ee A0X0O0B UMK YBEeNUYEHUS pacxodoB, NPy KOTOPOM
pacxodbl NPeBbLIWAT 40X04bl, MPUMBOARA K NOTEPSIM, KOTOPbLIE MOTYT ObiTb OTHECEHbLI Ha KanuTar.

Takoe yxygLeHMe MOXET SBNATLCA pe3ynbTaTtoM HebnaronpusiTHbIX penyTaunoHHbIX adhdekTos, nno-
X0oW peanusaunn BuaHec-cTparterum, HesOEKTUBHOW peaKLM Ha KOHKYPEHLIMIO, MOTepk Mo APYrMM BUOAM
KOMMepYeCcKon 0eATeNbHOCTM UMW OeNCTBUA OPYriX KOMMepUYecKux dakTopoB, a Takke noj OeNCTBMEM OpY-
TMX PUCKOB (Hanpumep, PUONYECKOro UK onepauMoHHOro pucka) (cm. Tabnuuy 1).

Tabnuya 1-— Obwas NPUMEHUMOCTE PUCKOB K KOHKPETHBIM TUNaM MHGPaCTPYKTYPbl hOHOAOBOMO phiHKa

KaTeropus pucka rnc | uaues | CPLB | LIKA

KOpuaunyeckunin puck + + + +
KpeouTHbIn prck + + +
Puck nukBMgHoOCTU + + +
[enosuTapHbIi pyUcKu + + +
MHBECTUMUMOHHBIA PUCK, B TOM YMCE PUCK i . i
3anorosoro obecne4eHns

OnepaunoHHbIA PUCK + + + e
OBLWMIN KOMMEPYECKUIA PUCK + + + g

MpumedyaHue — Bcnyyae, ecnu Bupa BeINONHAET hyHKUMKM Bonee YeM OAHOro TMNAa, Ha NPaKTUKe YYUTLIBA-
IOTCS BCE PUCKW, MEIOLLME OTHOLLEHME K (DaKTUYeCKUM (DYHKUMSM Takoi Brpxu.

8.2 MexaHu3MbI 1 cpeacTBa BblIABNEHUA PUCKOB MHTEHHEKTyaanOﬁI cob6CcTBEHHOCTH
n ynpaeneHnAa UMU Ha CbOHnOBOM PblIHKe

8.2.1 CucTema KOMMIEKCHOro YrpaBneHus pUckamMu MHTeNneKTyansHon cobcTBEHHOCTM Ha (hOHO0BOM
pbIHKE NpedycmaTpuBaeT crnegyolmne KOMNOHEeHThI:

a) MonUTUKY PUCK-MEHeIKMEHTa;

6) npaBuna v nNpoueaypbl ynpaeneHusa puckamu NC, nossonsiouime:

- BbIABNATL, KOMWYECTBEHHO OLEHUBATL, KOHTPONUPOBATL U YNpaBnsTe puckamu VC, BO3HUKAOLWUMU
Ha BupXke UNv NopoXAaeMbIMU €€ YYaCTHUKaMU;

- co3gaBaTb ONA CBOUX YYaCTHUKOB, a Npu Heo6XOOUMOCTM M UX KIUEHTOB, CTUMYIbl YNpaBneHus u
CHKeHMs pruckoB MC, KoTopbIM OHYM NogBepraT Gupxy (Hanpumep, noaesepraTtb AeHeXHbIM WTpadam y4acT-
HWKOB, KOTOpble HeCBOEBPEMEeHHO MPOoBOAAT pacyeTbl Mo LeHHbIM ByMaraM unu He BO3BpaLLakT CyTOYHbI
KPeOWT K KOHLY onepaLMoHHOro AHA; 3aknyaTb cornalleHus ¢ yYyacTHUKaMu O pacrnpegeneHun yobITKoB
NPONOPUMOHANBHO PUCKAM, KOTOPEIM OHM NOABERraoT BUPKY);

B) YCTOWYMBYH) CUCTEMY PUCK-MEHEMKXMEeHTa ANA KOMMMEeKCHOro ynpasneHusa puckamu MC, nossons-
OLLYIO BbISIBMATL, KONMWYECTBEHHO OLEHMBATL, KOHTPONMMPOBaTh U 3hEKTUBHO YNPaBNSATE BCEMU PUCKaMU,
KOTOpble BO3HWKAIOT Ha BMpKe UNK NOpOXKOakTCsa el0, a TakKe:

- BbIABMNATbH M UMETb MOMHOE U MCYepnbiBallee NpeacTaBneHne 0 CBoux puckax MC, Bknoyas pucku,
KOTOPLIM OHa MoABepraeTcsl CO CTOPOHLI M MOABepraeT y4acTHMKOB M MX KITMEHTOB, a Takke puckn MC, koTo-
pbIM OHa MOABEpPraeTcs CO CTOPOHLI M NMOABEpPraeT Apyrie opraHu3aunu,
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- PerynsaApHO KOHTPONMWPOBaTb CYLLUECTBEeHHble pucku MIC, KOTOpbIM OHa MogBepraeTcs CO CTOPOHbI U
nogBepraeTt gpyrue opraHusauuu (gpyrue éupxu, pacyeTHble 6baHku, NpoBangepbl NMKBMAHOCTU UMW NPOBai-
Oepbl yCryr) BCNneacTBUE B3aMMOCBA3aHHOCTM (MPeXae BCEro PUCKM, CYLLIECTBEHHO BMUSAKLLME HA ee cnocob-
HOCTb OCYLLECTBNATbL OeATENBHOCTL MMM OKAa3blBaTb YCNYrM B COOTBETCTBUM C OXUAAHUSMU: HOPUOUYECKUIA
PUCK, KPEOUTHbLIA PUCK, PUCK MUKBWUOHOCTU WU OMEpPaLWOHHbIA PUCK, a TaKkxe Apyrve perneBaHTHble U cylle-
CTBEHHbIE PUCKM, TAKME KaK 0BLLMIA KOMMEPHECKUIA PUCK);

- yCcTaHaBnuBaTb, Kak pasnuyHble puckn MC COOTHOCATCA W B3aMMOLEWCTBYIOT APYr C APYroM M CO3-
4aBaTb Hagnexawue mexaHu3Mbl yNpasneHus 3TMMUM puckamu, BKAOYas npouenypbl obecnedveHnst Henpe-
PLIBHOCTU OeATENbHOCTU, KOTOPEIE NO3BONSAOT BLICTPO BOCCTAHABNUBATL U BO30OHOBNATEL KPUTUYECKME One-
pauuu 1 ycnyru B crnydae onepauuoHHoro cbosi, MeToabl ynpaBneHusi pPUCKOM NMUKBUOHOCTH, a TakkKe NnaHbl
BOCCTAHOBMNEHUS UMW YNOPAAOYEHHOTO NpekpalleHns OeaTenbHOCTH, ecriv onepalyMoHHas cUcTemMa CTaHo-
BUTCS HEXWM3HECNOCOOHOW;

- BbISIBMATb CLEHapuu, KOTOpPbie MOTEHLMAnbHO MOTyT MOMeLlaTh OCYLLECTBMEHUIO € KPUTUYECKUX
onepauui U OKas3aHWK KPUTWUYECKUX YCIYT, M OLEeHUBaTh Pe3ynbTaTUBHOCTbL MOMHOMO CnekTpa BO3MOXHOCTEN
ONa NNaHUPOBaHUA BOCCTAHOBIEHUSA UMW YNOPSAO0YEHHOTO NpekpalleHusa (PYHKLMOHMPOBaHUs (NnaH gon-
EH, B YaCTHOCTK, codepKaTb OTAENbHOE ONWCAHUE OCHOBHLIX CTPAaTErnini BOCCTAHOBMEHUSA UINK NpeKkpalle-
HUA OesdATenbHOCTU, NepedeHb KPUTUYECKUX omnepauunii 1 YyCrnyr, a Takke OMuWCaHWe Mep, KOTopble OOIKHbI
NPVHAMAaTLCS ONA peanu3alu OCHOBHbIX CTPaTeruin);

r) WHPOPMALMOHHBIE CUCTEMbI M CUCTEMbI KOHTPOMS PUCKOB, KOTOPbIE AOMKHbI 06ecneynsaTth:

- CBOEBpEeMeHHoe nony4veHne n obpaboTky MHdopmaunu;

BO3MOXHOCTb TOYHbIX U CBOEBPEMEHHbLIX KOMUYECTBEHHOM OLEHKW U arperMpoBaHns PUCKOB;
ynpaBneHWe OTAEeNbHLIMM PUCKAMU W B3AaMMOCBA3SMWU MeXAY HUMMK;

BO3MOXHOCTb OLIEHKW BIUAHUA PasnuyHbIX 3KOHOMUYECKMX W (DMHAHCOBLIX LLIOKOB, KOTOpblE MOTyT
BO34EMCTBOBATb HAa PbIHOK;

- KOHTPOINb CBOWMX KPEAWTHBIX PUCKOB U PUCKOB NUKBMOHOCTK, a TakKe COOTHOLLIEHWUS Mexay 3TUMU pu-
CKaMW ¥ NUMUTaMW;

- npefocTaeneHue (MO0 BO3MOXHOCTWU) B PEXMME peanbHOro BpeMeHW MHpopMauuun, No3BOnsioLLen
y4acTHUKAM yrNpaenaTh pUCKamu;

4) CTpyKTypy ynpaeneHus puckamu MC, Bknovaa coBeT JUPEKTOPOB U NpaBrneHue bUpxu, KoTopble He-
CYT MOMHY OTBETCTBEHHOCTL 3a ynpaefieHWe pyuckamu, B ToM Yucne B cdhepe UC, a Takke nogpasgeneHus
BHYTPEHHEro ayauTa U BHYTPEHHEro KOHTPOns.

CoBeT AUPEKTOPOB ONpefenseT NpueMnemMblil ypoOBeHb TONEePaHTHOCTA K COBOKYMHOMY PUCKY M cnocoB-
HoCTK cnpaenaTbca ¢ puckamu MC, a Takke ycTaHaBnvMBaeT NPUHLUMNLI, NpoLenypbl U CPeaCcTBa KOHTpOnNS,
COOTBETCTBYHOLLME AOMNYCTUMOMY PUCKY U ee cnocoBHOCTM cnpaenaTses ¢ puckamu KC.

8.2.2 B pamkax ynpaBneHust Kpuany4ecknm puckoMm Heobxooumo:

- MPOBOAMTL UCCNEAOBaHWS, HanpaBfieHHbIe Ha CHUXKEHWE IOpUOMYEeCKOro pucka 3a cHeT n3bmpaTtenbHo-
ro UCMOoMb30BaHWA anbTepHaTUBHbLIX MEXaHW3MOB YrpaBreHus PUCKOM, KOTOPbLIM He CBOWCTBEHHA MNpaBoBas
HeonpeaeneHHoCTb (ecnu 3To LenecoobpasHo u obecnevyeHO NPaBOBOM CaHKLMen, K HUM MOTYT OTHOCUTLCS
TpeboBaHUA K y4acTHUKAM, NMUMUTLI pUucka, TpeboBaHMS K 3anoroBoMy obecneyvyeHunto U 3abnaroBpeMeHHoe
CO3[aHWe pe3epBOB Ha Crny4val HEBLINONHEHWUS 06A3aTenbLCTR);

- YCTaHaBMMBaTb NMUMUTLI EATENBHOCTH, @ B YPE3BbIYANHBLIX CUTYALMAX OrpaHUYMBaTEL OOCTYN UMK He
3aHMMaTbCcHA NpobnemMaTYHON OeATenbHOCTLI0 A0 paspelleHns NpaBOBOM CUTyauWW, eCriv Takux CpeacTB
KOHTPONSA HeJOCTaTOYHO UMK UX UCTIONb30BaHUE HEBO3MOXHO;

- BbISIBMSITb M aHANM3WPOBaTh NOTEHLUManbHble KOH(IUKTEI NPaBoBbIX HOPM M BbipabaTeiBaTh NpaBuia
W NpoLeaypbl, NO3BONAKLINE YMEHBLUWUTL 3TOT pyUck. (Hanpumep, npaBuna, perynupyoLllne ee 0eATENBHOCTD,
OOIMKHBI YETKO YKa3biBaTh 3aKOHOAATENLCTBO, MPUMEHVMMOE K KaX40MY acnekTy onepauui, ecrny CyLLecTBYT
pasnuuns B MatepvansHOM MpaBe COOTBETCTBYHLMX Opucaukumin. Kak npaBuno, B niobon opucomkLmm He
paspeluaeTcs AOroBOPHOW BbIOOP MpaBOBbIX HOPM, KOTOpble Mo3Bonsnu Obl 060ATM NyBAWMYHBI MOPAOOK,
MPUHATBINA B JaHHOW lopUcauKumn. MNoaTomy, ecriv cyLecTBYeT HeonpeaeneHHoCTb B OTHoWeHWK obecneqeH-
HOCTW MPaBOBOW CaHKUKel BbIGopa NpaBoBLIX HOPM B COOTBETCTBYHLWMX PUCOAMKLMAX, LlenecoobpasHo no-
Ny4nTb 0BOCHOBAHHLIE HE3ABUCUMMbIE HOPUAWYECKNE 3aKITHYEHUS 1 Pe3ynbLTaThl aHanu3a Ana Hagnexallero
pelleHns NpobnemMbl TaKOW HEONPEOENEHHOCTH).

8.2.3 B pamkax ynpaBneHus KpeauTHbIM pUCKOM Heobxogumo:

- 3(P(PEeKTUBHO OLEHWBATb, KOHTPONMPOBAaThL W YNPaBnAaTb CBOUMWU KPEOUTHBIMU PUCKAMKW MO OTHOLLE-
HWIO K yYacTHWKaM, a TakkKe pMckamu, BO3HUKaKLWMMK B NpoLecce nnaTtexen, KNMpuUHra n pacyeTos;
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- MMeTb A0CTaTouHble (PMHAHCOBbIE PECYPChbl AN HAOEXHOro U MNOMHOMO MOKPbITUSA CBOMX KpeaUTHbIX
PUCKOB B OTHOLUEHWMW KaXKO0ro y4acTHUKA,

- MMeTb A0MNoMNHUTerNbHbIe (hUHaHCOBbLIE Pecypchl, A0CTaTOuYHbIe AN NOKPbITUS LUMPOKOro CrnekTpa Bo3-
MOKHbIX CTPECCOBbLIX CLIEHAapWEB, KOTOPLIE AOMKHbI BKMKOYATb, HO HE OrpaHUYMBATLCS HEBLINONHEHUEM 00S-
3aTenbCTB OABYMS yYacTHUKAMU U UX adpPUNMpoOBaHHLIMU KOMMAHUAMMW, KOTOPOE MOrMo Bbl BbI3BaTh BO3HUK-
HOBEHWE HambonblUero COBOKYMHOIO KpeauTHOro pucka B oTHoweHun LIKA B akcTpemarnbsHoR, HO BEPOSATHOR
PLIHOYHOW cUTyauun (ecnv geaTenbHOCTL 0BycrnoBnuBaeT bonee CrnoXHble YpPoBEeHb U BUALI PUCKOB W/MNN
ABMNAETCH cucTeMoobpasyowWwei B HECKOMBKUX OPUCOUKLNAX);

8.2.4 B pamkax ynpaBneHusi pUcKOM NUKBUOHOCTU HEoBXoauMo:

- 3P eKTUBHO OLEHWBATL, KOHTPONNPOBATL U YNPaBMATL CBOMM PUCKOM NMUKBUOHOCTH,

- MMeTb 4OCTaTO4YHbIe NIMKBUAHbBIE pecypchl ANS OCYLWeCcTBNEeHUs OQHOAHEBHbIX pacyeToB, pacyeToBR B
TeYeHWe onepaLnoHHOro AHS U MHOTOAHEBHbLIX PacHeToB Mo NnaTeXHbiM 00s13aTenbCTBaM C BbICOKOW cTene-
HbIO HAOQEeXHOCTM B pamKax LUMPOKOro CMeKTpa BO3MOXHbIX CTPECCOBbLIX CLEHapueB, BKIOYas, HO HE OrpaHun-
YMBaAsICb HEBbIMNONMHEHWEM 0653aTenbCTB OAHUM YHaCcTHUKOM M ero adhdpunnpoBaHHbLIMK KOMMAHWSIMU, KOTO-
poe Mormno 6bl BbI3BaTb BO3HUKHOBEHWE HAUBOMbLUEro COBOKYMHOMO KPEAUTHOIO pUCKa B 3KCTPEMAINbHOM, HO
BO3MOXHOW PbIHOYHOW CUTYaLUW.

8.2.5 B pamkax ynpaBneHusi 4eno3MTapHbIM pUCKOM HeoBXxoauMo:

- BbIABNATbL BO3MOXHbIE UCTOYHMKM OEMO3UTapPHOro puUcKa Kak BHYTPEHHWe, Tak U BHEeLWlHWe, W ocna-
OnsATh X BNUSIHWE 33 CHET UCMOb30BaHWUA Haanexalmx cMcTeM, NONMUTUKX, NpoLenyp ¥ CPeacTB KOHTPOMs B
chepe nHcangepckon MHpopmaumu;

- npegycmaTpuBaTb BO3MOXHOCTU NPUBMNEYeHNs SOMONHUTENbLHbIX aKkTUBOB, B TOM YMUChe Npu BoaMe-
LLEHWW NPUYUHEHHOTO Yllepba BMHOBHLIMY B 3TOM NULAMMU.

8.2.6 B pamkax ynpaBneHusi NHBECTULMOHHLIM PUCKOM He0BX0OMMO:

- BbIABNATL BHYTPEHHNE 1 BHELIHWE UCTOMHUKN MHBECTULMOHHOMO pyUcka, apEKTUBHO OLIEHWBATb, KOH-
TponupoBaTh W yrpaensTbh UMN;

- npegycMmatpusaTh 06s83aTeNbHOCTE NpoLeayp SKCNepTU3bl, OLLEHKM U BO3MOXHOCTM CTPaxoBaHUA Npu
3anoroBom obecnevyeHuy NpegmMmeTa 3anora.

8.2.7 B pamkax ynpaeneHusi onepauuoHHbBIM PUCKOM HEOBX0OMMO:

- BbISABNATbL BO3MOXHblE UCTOYHUKW OMepauuoHHOro pUCKa Kak BHYTPEHHWE, Tak U BHELLHWe, U ocna-
OnsATh UX BAMAHKE 3a CHET UCMOMb30BaHWUS HaOeXallux CUCTEM, NONNTUKA, MPoLeayp W CPeACTB KOHTPONs;

- paspabatbiBaTb cUcTeMbl 4N obecnedYeHrs BbICOKOrO ypoBHA Be3onacHOCTM M onepaunoHHON Ha-
OEXHOCTW, CBOEBPEMEHHOr0 BOCCTAaHOBRMEHUS onepauuWid U BbiNONHeHUs obsa3aHHOCTEeN, B TOM YKUcne B Cny-
yae WMpoKOMAacLITaBHOro UM 3HaYUTENBLHOIO HapyLUeHUs B paboTe; afeKBaTHOW NPONYCKHOW cnocobHocTuy,
KOTOPYH MOXHO HapalMBaThb.

8.2.8 B pamkax ynpaBneHusi obLMM KOMMEpPYECKUM PUCKOM HeOBXogumo:

- BbISIBNATH, KOHTPONMPOBATL M YNPaBnsaTb OO MM KOMMEPYeCKUM PUCKOM;

- UMETb JIMKBMAHbIE YACTbIE aKTUBbI, (PUHAHCKMPYEMble 3a CHeT CODBCTBEHHbIX CPeACTB M AOCTATOYHbIE
A5 MOKPbITUA MNOTeHLManNbHbIX 0OLWKX KOMMepYeCcKux YObITKOB, 4TODbI MOXHO BbINO NPOJOMKaTh OCYLLEecT-
BMEeHWEe onepauui U yCnyr Kkak JerdCcTBYLWee NpeanpusTue B TOM Clnydae, ecrnv 3T yBbITKM peann3yTcs.

9 Moaenb ynpaerneHuUsi UHTENNEKTyarbHOU COOCTBEHHOCTLIO
Ha POHOOBOM pPbiHKe

9.1 O6LwWmMe nonoxeHus

Mopenb ynpasnernus VC Ha hOHOOBOM pbIHKE ONPEeaensieTcA COBOKYNHOCTLIO NpaBMI U NPoLeayp B3a-
MMOOENCTBUA OCHOBHLIX CyBbekToB pbiHKa (pa3gen 6) B oTHoLWeHMM 0DBEKTOB pbiHKa (pasgen 5) Ha ocHoee
MPUHLMMNOB, KPUTEPUEB W NokasaTenei (pasgen 7) ¢ y4eToMm puckoB (pasgen 8) U 0CODEHHOCTEN PEXUMOB
MCrnonb30BaHus LeHHbIX Bymar (npu ux obecneveHun NC) Ha doHOOBOM pbIHKE MO BCEM OCHOBHbLIM 3Tanam
opraHusauuiy TOproe.

K OCHOBHBIM pexumam MCrnofb30BaHus LUeHHbIx Bymar (npu ux obecnedveHun VC) Ha hOHOOBOM pBIHKE
OTHOCHATCS:

- ponyck ueHHbix 6ymar ¢ MC kK opraHn3oBaHHbIM TOpram;

- BbIbop cnocoba yyacTua B OpraHn3oBaHHbIX Toprax;

- MOAroTOBKa W Nofjadya 3asiBKM Ha OpraHuW30BaHHbIX Toprax;

- 3aKniYeHne 4O0roBopa Ha OpraHM3oBaHHbIX Toprax;

23

Pa3zpaboTka anekTpoHHOWN Bepcun - nopTan GostExpert.ru 28 /43
Crpanuua nokymeHTa - https://GostExpert.ru/gost/gost-35249-2025



https://gostexpert.ru?utm_source=pdf&utm_medium=70128
https://gostexpert.ru/gost/gost-35249-2025?utm_source=pdf&utm_medium=70128&utm_term=page

FOCT 35249—2025

- KMWPWHF B COOTBETGTBUM C HALMOHAmMbHbLIM 33KOHOM;
- JOCTYN K UH(OpMaUuK;
- NMPUOCTAHOBMEHWE UMK NMpeKpalleHWe OpraHM3oBaHHbIX TOPTOB.

9.2 HOHYCK LUEeHHbIX 6ymar Cc MHTEﬂﬂeKTyaanOI;I COBCTBEHHOCTLIO K OpraHU3oBaHHbIM TOpram

B npouecce pasmelleHuss n obpaleHuns ueHHbix Bymar ¢ VIC, a MHBECTULMOHHbBIX NaeB NaeBblX MHBe-
CTMLMOHHBIX (hOHAOB, B TOM YMCIe B NPOLECcce WX BblAa4vu, JOMNYyCK LeHHbIX ByMar K opraHW30BaHHbIM Topram
ocylecTensieTcst GUpKer, Kak opraHM3aTopoM TOPrOBMMW, MyTEM MWCTUHIA TaKMX LEeHHbIX GyMar npu ycnosum
WX COOTBETCTBWA TPeBOBaHUAM HALMOHAMBHOMO 3aKOHOAATENbLCTRA.

Jonyck ocylecTBnAeTCs Ha OCHOBAaHUK [OrOBOpa Mexay Bupxen U SMUTEHTOM LEeHHbIX Bymar (nuuom,
0643aHHBIM MO LeHHbIM Bymaram), 3a UCKIYeHUEM:

a) OCYLEeCTBMEHUs1 NWCTUHIa roCY4apCTBEHHbIX LEHHbIX Gymar wnu obnurauuii ynonHOMOYeHHOTo
opraHa;

6) ocywiecTBrneHus Gupxei NUCTUHra UeHHbIx Bymar ¢ IC, aMUTEHTOM KOTOPbIX SBMAGTCH OHA CaMma;

B) OCYLUeCTBeHUs BMpKei NUCTUHTA LeHHbIX Bymar ¢ VC 6e3 Ux BKMIOYEHUS B KOTUPOBAIbHbLIE CMUCKM,
ecnv Takue LieHHble ByMary npoLunu npoueaypy MUCTUHrA Ha MHOM OpraHu3aTtope TOProBIu.

K MUCTUHIY OTHOCUTCA Takke BKMHOYEHUE LeHHbIX Bymar Bupeli B KOTUPOBAIbHLIE CMUCKW NEPBOro U
BTOPOrO YPOBHEN, ABMSALLMECH YACTbIO CNWUCKA AOMYLLEHHbIX K OPraHW30BaHHbLIM TOpram LeHHbIX Gymar.

KoTWpoBanbHbINA CNMCOK NepBoro (BbiCLIEro) ypoBHsi (hOpMUPYeTCs M3 BCeX BUAOB LeHHbIx Bymar ¢ VC,
KOTOpPbIE BKIOYEHbI B KOTMPOBarnbHbIe CNUCKU «Ay» (MEepBOro W BTOPOTO YPOBHEN), a8 KOTUPOBambHbIA CNUCOK
BTOPOrO YPOBHS BKIOYAET LieHHble ByMary cnuckoB «B», «B» u «M».

KoTupoBanbHbIi cnvcok «B» dopMupyeTca us Bcex BULOB LieHHbIX Bymar ¢ VIC, oTBeuarLWmux ycTaHoB-
NEeHHbIM YNONMHOMOYEHHBIM OPraHOM TPeBOBaHUAM K AMUTEHTY W K LieHHbIM Bymaram, BkM4as yCroBuUsa KX
KanuTanvaayuu.

KoTvpoBanbHbIA cnncok «B» BkMoYaeT LeHHble Bymaru, 3a WCKIYeHWeM HalUoHanbHbIX Aeno3uTap-
HbIX PACMUCOK, HA CPOK, He MpeBbIllalolnii 6 Mec, yCTaHOBMNEHHBI, YTOGbl NPUBECTW NOKa3aTeny aMUTEHTA K
TpeboBaHUsM, MO3BONAKLLMM NEPEBECTU LeHHble ByMary B KOTMPOBATbHbIA CMUCOK «A» Unn «B».

KoTWpoBanbHbINA CNMCOK «W» BKMIOYAET TOMBKO aKLUWMKW, pasMellaeMblie BNepBbie No OTKPLITON Noanucke
Mo 3asBNEHUIO0 X 3MUTEHTA C y4acTueM Bpokepa nubo BrnepBbie npegnaraeMbie kK nyGnuuyHoMmy obpalleHuio
yepes (hoHAO0BY BUPXKY Unu ¢ NpueneveHnem Gpokepa, Ha CPOK, HE NPeBbIAIOLMIA NATL NeT C AaThl BKIO-
YyeHWs BUpXKeN akUMn SMUTEHTA B CMIMCOK, MO UCTEHEHWUM KOTOPOTO akLUM OMKHbI OblTh NepeBeneHbl B Apyron
KOTUPOBanbHbIA CrMcok. [py 3TOM YNOMHOMOYeHHbIA NPOgEeCcCUoHanNbHbLIA YHaCTHUK PbiHKa LEeHHbIX Gymar
noaTBepxXaaeT LOCTOBEPHOCTb U MONHOTY BCel MHAOPMaLMK, BKITIOYEHHON B OKYMEHTbI, NpeacTaBneHHble
3MUTEHTOM AN NPOXOXAEHWUA NpoLedypbl MUCTUHIA, OaeT Bupke 3aknoueHne ¢ 06OCHOBaAHMEM OLEHKU Ka-
nuTanu3auun akuui U ocyLLecTBAAET MOHUTOPUHT (DUHAHCOBOM U XO3AWCTBEHHON OeATENbHOCTA 3MUTEHTA B
TeYeHWe BCEro CPoKa HaxoXAeHWs LieHHbIX ByMar B KOTUpOBanbHOM crivcke «W».

TpeboBaHus K NnpaBunam BKIHYEHNUs LieHHbIx Bymar ¢ C B KOTMpOBanbHbIE CIMCKKA M UX UCKMHOYeHUS
W3 KOTMPOBAarbHbLIX CMUCKOB OMpeaenseT ynorHOMOYEeHHbIM opraH, npu atoMm Bup)a Bnpase ycTaHaBNMBaTb
LOMNonHuTenbHble TpeboBaHua K LeHHbIM Bymaram, BKNioYaeMeIM B KOTUPOBAMNbHbIE CUCKU.

HBeCTMUMOHHbIE Nau AOMYCKAKTCA K OPraHU30BaHHbIM TOpramM npu YCroBuuW, YTo NpasunamMu 4oBepu-
TEMNLHOTO YNPAaBNEHUs NaeBbIM WHBECTULMOHHLIM (DOHAOM MPEefyCMOTPEHA BO3MOXKHOCTb 06palleHns Takmx
LeHHbIx Bymar ¢ MC Ha opraHu3oBaHHbIX Toprax.

Bupa ocyllecTBnsieT KOHTPOMb 3a COOTBETCTBMEM LieHHbIX Bymar ¢ UC (npegctaBnsiemMbix LeHHbIX By-
Mar) u (Mnu) ux amuTeHTa (nuua, 0bs3aHHOrO MO UeHHbIM Bymaram), KOTOpble BKMYEHbI B CMUCOK LIEHHbIX
bymar, oonyLLeHHbIX K OpPraHM30BaHHLIM TOpram A 3aKMiUYeHUs LOroBOPOB KyMnnW-Npoaaxu, B TOM YKche
B KOTMPOBAanbHbIE CUCKU NMPU MX HOPMUPOBAHMU U COXPAHEHUWM B KOTMPOBAINLHLIX CNUCKaX, TpeboBaHuaM,
YCTaHOBINEHHEIM YNOMHOMOYEHHEIM OPraHOM Y MPaBUMami NIMCTUHTA, Ha NPOTSXKEHUN BCETO NEPUOAA OPraHu-
30BaHHbIX TOPTOB B OTHOLUEHUW 3TUX LEHHbIX Gymar.

Mpwy oCyLLEeCTBNEHUM KOHTPONS COOTBETCTBUS LeHHbIX Bymar ¢ C 1 ux 3SMUTEHTOB ykasaHHbIM Tpebo-
BaHUSIM, COXPaHEHUSI B KOTUPOBANbHbIX CIUCKAaX NEepBOro (BbICLLUEro) YPOBHS UMW BTOPOTO YPOBHSA UMW B He-
KOTUPOBAamNbHOWM YacTu CNUCKa LeHHbIX BymMar, JOMYLIEeHHbIX K OPraHW30BaHHBIM TOpram, npy UCMONb30BaHUK
NC, ocoboe BHUMaHWE OpraHU3aTopoM TOProB o6pallaeTcs Ha HbKenpuBedeHHbIE KpUTEpPUN, HecobrniogeHue
KoTopbix co3naet pucku VC npu obopoTe Takux LeHHbIx Bymar.

[ns BknoYeHus/coxpaHeHnsa akuuii ¢ MIC sMUTeHTa B KOTUPOBAaMbHLIA CNUCOK NepBoro (BbICLLIEro) ypoBs-
Hs1 TAKOM SMUTEHT JOMKEeH COOTBETCTBOBATL HApsAy C APYTMMK YCNOBUSIMU, YCTAaHOBMEHHBIMM YNOMHOMOYEH-
HbIM OpraHoMm, cneayLmum TpeboBaHUAM:

24

Pa3zpaboTka anekTpoHHOWN Bepcun - nopTan GostExpert.ru 29/43
Crpanuua nokymeHTa - https://GostExpert.ru/gost/gost-35249-2025



https://gostexpert.ru?utm_source=pdf&utm_medium=70128
https://gostexpert.ru/gost/gost-35249-2025?utm_source=pdf&utm_medium=70128&utm_term=page

FrOCT 35249—2025

- B cocTaB M3bpaHHOro 3MUTEHTOM COBETa AWPEKTOpPOB (HabnwpaTenbHOro coBeTa) OOSMKEH BXOOMTb
He3aBWCHMbIA aUpeKTop no Bonpocam MC ¢ y4eToMm NonoxeHWn Kogekca KoprnopaTUBHOIO yrpasneHus, peko-
MEHLOBaHHOIO K MPUMEHEHWH YNONMHOMOUYEHHEIM OpraHoM;

- UMEeTb YTBEPKAEHHYH COBETOM OUPEKTOPOB MONUTUKY B oBnacTu BHYTpPeHHero ayauTta, B COOTBET-
CTBUU C KOTOPOW K OCHOBHLIM (QYHKUMUAM KOMUTETA MO ayguTy OOMKHbI OblTb OTHECEHbL!, B TOM YMCHe KOH-
Tponb 3a obecneyeHem norHoThl, TOYHOCTW U AOCTOBEPHOCTU (PMHAHCOBOW OTYETHOCTU SMUTEHTA, BKIOYas
Hanu4yne n obopoT HemaTepuanbHbIX akTMeos U gonto MC B ycTaBHOM KanuTane/nae, a Takke KOHTpOnb 3a
HaAEXHOCTbIO M 3(QHEKTUBHOCTLIO (PYHKLMOHMPOBAHUS CUCTEMbI YNPAaBMNeHUs PUCKAMKU N BHYTPEHHEro KOH-
Tponsa B cchepe UC;

- UMEeTb AIMUTEHTY KOPNOpPaTUBHOIO cekpeTaps nNubo cneunansHoro CTPYKTYPHOro NogpasfeneHuns, Bbl-
MOMHAOLWEro B COOTBETCTBUM C YTBEPXKAEHHLIM COBETOM AUPEKTOPOB MOMOXKEHMEM, B TOM Yucne yHKUMK
obecnedyeHns B3aMMOLENCTBUA 3MUTEHTa C OpraHaMy aHTUMOHOMOSNIBHOMO PEeryrupoBaHuWs, opraHusatopa-
MW TOProBMnK, PErMCTPaTOPOM, MHBIMU NPOECCUMOHaNbHBIMKM YHaCTHUKAMK pPbiHKa LeHHbIX Bymar B pamkax
NOJIHOMOYMIA, 3aKpEeNIeHHbIX 3a KOprnopaTUBHbLIM cekpeTapeM, B TOM Yucne no sonpocam MC.

Ona sknovyeHus akumit ¢ UC amuTeHTa B KOTUPOBANbLHLIA CMIMCOK BTOPOro YPOBHS TaKOW 3MUTEHT Aon-
EeH COOTBETCTBOBATL, HAPSAY C APYTUMMU YCTAHOBMEHHBIMW YNONHOMOYEHHbBIM OPraHoOM AN COOTBETCTBYHO-
LLMX CAUCKOB, TPEDOBAHUIO O HANUYMK YTBEPXKAEHHOW COBETOM AMPEKTOPOBR MOMUTUKU B 0BNacTu BHYTPEH-
HEero ayguTa, B COOTBETCTBMM C KOTOPOWM K OCHOBHbIM (DYHKUMAM COOPMUPOBAHHOIO KOMUTETA MO ayauTy
[OOMKHBI ObITb OTHECEHbl, B TOM YMCNe KOHTPOINb 3a obecrneYyeHrem MONHOThbI, TOYHOCTW U JOCTOBEPHOCTU
(OMHAHCOBOW OTYETHOCTM SMUTEHTAa, BKMNoYas Hanuyve 1 obopoT HemaTepuanbHbiX akTueoB W gonw MC B
YyCTaBHOM KanuTane/nae, a TakKe KOHTPOIb 33 HALEXHOCTbIO M 3P HEKTUBHOCTEH (DYHKLMOHUPOBAHUS CUCTE-
Mbl YyNpaBneHns puckamu 1 BHyTpeHHero koHTpons B cchepe UC.

[na sknoveHns/coxpaHeHns obnurauuini HauMOHaNbHOMO 3MUTEHTA B KOTUPOBarbHLIM CMUCOK NEPBOro
(BbICLIErD) YPOBHA OOnMWraumm 1 Takol 3MUTEHT OOIMKHbI COOTBETCTBOBATbL, HApsdy € APYrMMUW YCROBUSIMA,
YCTaHOBMEHHLIMK YNOMHOMOYEHHbLIM OpraHoM, cnegylwum TpeboBaHnaMm:

- obsizatensHoe HanMuKne obecneveHun ons Beinycka obnuraumin ¢ UC (Hanvuue 3anora UC, obecneyn-
BatoLLero ucnonHeHue oba3atensCTB No obnurauusM, NoOpyYUTENLCTBO (HE3aBUCMMAsA rapaHTusa), ecriv HOMK-
HanbHas CTOMMOCTb BCEX BbIMYLLEHHbLIX 3MUTEHTOM 0BNUrauMii NpeBbILWaeT pasMep ero yCcTaBHOro kanurana,
npy 3TOM pasmep npegocTaeneHHoro obecneyerus B Buge VIC He gomkeH OblTb MEHee CyMMbl HOMUHAMNBHOR
CTOMMOCTM BCex obnuraumii BKIKOHAEeMOro B KOTUPOBArbHbIA CMMCOK BbiMycka (OONOMHUTENBHOTO BhIMYCKa) W
COBOKYMHOTO KYMOHHOrO J0X04a MO HAM);

- Hanuyue yTBEPKOEHHOW COBETOM OMPEKTOPOB MONMUTUKM B 0BNacTh BHYTPEHHEro ayauTa, B COOTBET-
CTBUW C KOTOPOI K OCHOBHBLIM (DYHKLMSAM CTPYKTYPHOrO MOApasfeneHus no ayguty (BHELWHeh He3aBucuMOoNn
opraHusauun, NpuBMeKaeMoil Ana aTUX Lenei) JomKHbl BbiTb OTHECEHb!, B TOM Yucre oueHKa 3 ekTUBHO-
CTW cUMCTEMBI yripaeneHus puckamu B chepe MC (Ans KpeguTHBIX opraHu3aunii — npoeepka 3 eKkTUBHOCTM
MEeTOA0M1I0TMM OLLeHKM DaHKOBCKMX PUCKOB M Mpoueayp ynpasneHus 6aHKOBCKUMMW pUCKaMK MpU UCMONb30Ba-
HuM WMC, yCcTaHOBMEHHbIX BHYTPEHHUMUW JOKYMEHTaMU KpeaWTHOW opraHusauumn (Metogukamu, nporpaMmmamu,
npaBunamu, nopsgkamu M npouedypamu coeeplueHuss BaHKOBCKMX onepauuii U chenok, ynpasneHus baH-
KOBCKMMW PWMCKaMW W MPOBEPKON MOMHOTHI MPUMEHEHUS YKA3aHHbIX JOKYMEHTOB, NPOBEPKON AEATENbHOCTU
cny»x6bl ynNpaBneHWs puUcKkamu), a Takke OLeHKa KOpNOpaTUBHOIO yNpaBfeHWs, BKMOYaa Hanvuine y4yeTHoN
nonutukn, o6opot HMA, nonio UC B ycTaBHOM KanuTane/nae.

[Mpy BO3HWKHOBEHMW OCHOBAHMIA WCKIIOYEHWUS LUEHHbIX Oymar, YCTaHOBMEHHbIX NpaBuraMy JIMCTUHIA,
M3 KOTUPOBANbHOIO CNKMCKa NepBoro (BbICLUEro) YPOBHSA MM KOTMPOBArbHOMO CMMCKa BTOPOro YpoBHA Oupka
MPMHUMaET pelleHne O MepeBode LeHHbIX Dymar u3 KOTMpPOBaNibHOMO CMMCKa NepBoro (BbICLUEro) YPOBHS B
KOTWUPOBanbHbIM CNMCOK BTOPOrO YPOBHS UMW B HEKOTUPOBANbHYK Y4acTb cnucka (0 nepeBoge LeHHbIX bymar
M3 KOTMPOBANbBHOID CNWCKa BTOPOrO YPOBHA B HEKOTUPOBANbHYHK YACTh CMMCKA LeHHbIX Bymar, 0oy eHHbIX K
OpraHu30BaHHbIM Topram) NMbo 4enucTuHra.

Mpu aTom Bupxa pacKpbiBaeT MHOPMAaLMIO TOMBKO O HECOOTBETCTBUM LieHHbIX Dymar (npeacraensie-
MbIX LeHHbIX Bymar) u (Mnuv) ux amuTeHTa (nuua, obs3aHHOro no LeHHbIM Bymaram) TpeboBaHuAM, yCTaHOB-
MEeHHbIM NpaBuiamMmn yNomHOMOYEHHOTO OpraHa 1 Bupxu.

Ecnn aMWTeHT UeHHbIX Bymar unu nuuo, obsazaHHoe no ueHHeiM Bymaram, He cobntogaeT TpeboeanHms
3aKOHOOATEeNbLCTBA O LEeHHbIX Bymarax, 3akoHopgaTenbcTea 06 MHBECTULMOHHBIX hoHOaxX, a Takke B chydae
HECOOTBETCTBUA LieHHOW Bymaru TpeboBaHMAM HaLWOHANbHOMO 3aKoHOAaTenbCTBa, OpraHu3aTop TOProBnn
He Mo3JHee TOProBOrO AHS, KOrga y3Ham unu OormkeH Obin y3HaTb O TAaKOM HapylleHWW (HECOOTBETCTBUM),
onpegensieT BO3MOKHOCTb WUITM HEBO3MOXHOCTb YCTPaHEHWS AOMYLLEHHOro HapyLeHns (HeCOOTBETCTBMSA).
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Ecnu ykasaHHoe HapylweHue (HECOOTBETCTBME) MOXET ObiTb yCTpaHeHo, Bupxa npvHMMaeT OAHO 13
cnefyroLlmnx peLeHni:

- 06 ocTaBneHuun ueHHow Bymaru ¢ VIC B cnucke (COOTBETCTBYHOLLEM KOTMPOBANbLHOM CMWMCKE) U yCcTa-
HOBMEHWW CpOKa AMA YCTpaHeHWsl HapyLleHWsa (HECOOTBETCTBUSA), KOTOPLIA HE MOXET NpeBbIWaTh 6 Mec;

- WCKMNYeHUM LeHHon Bymarn ¢ IC n3 cnucka (COOTBETCTBYHOLLETO KOTMPOBANbLHOMO CAKUCKA) C YY4ETOM
CYLLEeCTBEHHOCTW HapyleHWs (HECOOTBETCTBWS) M CMCTEMATMYHOCTM BO3HUMKHOBEHWS HapyleHWid (HecooT-
BETCTBUN).

Kputepun cucTeMaTU4HOCTU M CYLLEeCTBEHHOCTWM HapyLlUleHWin ycTaHaBnvBaeT Oupxa. PelweHune o cy-
LLIeCTBEHHOCTU U CUCTEMATUYHOCTK HapYLUEHUA NPUHUMAET BMpX)Ka UCKMKUYUTENBHO ANA NPUHATUS peLLeHns
06 ocTaBneHumn LieHHbIX Bymar B crnucke (KOTUPOBAINLHOM CMUcKe) NMBo 06 UCKMKYEHUN LeHHbIX Bymar u3
crnvcka (KoTMpoBanbHOro cnucka), NMbo 0 NPUMEHEHUN MHBIX Mep BO34EeNCTBUSA, YCTAHOBMNEHHbIX NMpaBuMnamu
TNUCTUHrA.

9.3 BoiGop cnoco6a y4yacTusi B OpraHM30BaHHbLIX TOprax

LleHHble Bymaru ¢ MC Ha opraHUM30BaHHLIX TOprax MoryT BbiTe NPeAMEeTOM CAENKW B COCTaBe:!

a) aKTUBOB MHBECTULMOHHLIX (POHOOR;

6) BUpKeBbIX UHOEKCHBIX (POHOOB U B paMkax BUp:KeBOoW NnoLwanki Ans npuBredYeHnss MHBECTULWIA B
KOMMaHUN MHHOBALIMOHHBIX CEKTOPOB 3KOHOMMWKW, B TOM YMCIE CEeKTOP PbiHKA MHHOBALMA W MHBECTULMIA (Oa-
nee — cektop PW) n cexktop pocta — ans cybbvektos MCIT.

9.3.1 LleHHble Bymarun ¢ MIC moryT BXoguTb B COCTaB aKTUBOB MHBECTMLMOHHbLIX (DOHO0B, CPean KOTOPbIX
paznuuarT: oHAblI PbIHOYHBIX UHAHCOBLIX MHCTPYMEHTOB, (POHALI (PUHAHCOBLIX UHCTPYMEHTOB U KOMOU-
HWpOBaHHbIE POHAbI.

B cocTaB akT1MBOB (DOHAOB PLIHOYHLIX (OMHAHCOBBLIX UHCTPYMEHTOB MOTYT BXOAUTh TOMBKO:

- ueHHble Bymaru ¢ VIC, gonylieHHble K OpraHu3oBaHHbIM TOpraMm (Mnn B OTHOLIEHWM KOTOpPbIX Bupxken
NMPUHATO pelleHne O BKIIOYEHWWN B KOTUPOBAIbHbIE CMMCKM) Ha HauuoHanbHbiX Bupxax u bupxax, pacnono-
MEHHbIX B MHOCTPaHHbIX rocyaapcTBax W BKIOYEHHbIX B NMEpeYeHb WHOCTPaHHbIX BUpPX (33 UCKMIoYeHWEM
WHBECTULMOHHBLIX NaeB dOHOAOB ANA KBAaNUMULUPOBaHHLIX MIHBECTOPOB);

- MHBECTULIMOHHbLIE Naun OTKPbITbIX MND;

- npaea TpeboBaHUA U3 OTOBOPOB, 3aKMNKYEHHLIX AN4 Lienei JOBepUTENBHOIO yNpaBneHWs B OTHOLLe-
HUW YKa3aHHbIX aKTUBOB;

- WHblE aKTUBLI, BKIOYAEMble B COCTaB aKTMBOB MHBECTMLMOHHOIO hoHAa B CBA3KM C ONMaToW pacxogos
Ha JOBEPUTENbHOE YNpaBneHue UMYLLEeCTBOM, COCTaBMSLWMM MHBECTULIMOHHBIA hOHA,.

B cocTaB akT1BOR (hOHAOB (PUHAHCOBLIX MHCTPYMEHTORB MOTYT BXOAWTE TOMNBKO CNeaylLe aKTUBLI:

- ueHHble bymaru ¢ VIC, nonylieHHble K OpraHu3oBaHHbIM TOpraMm (MNu B OTHOLLIEHWUU KOTOPLIX Bupskein
NMPUHATO pelleHWe O BKITIOYEHWN B KOTUPOBATIbHbIE CMUCKW) Ha HaLWOHaNbHLIX Bupxkax u bupxax, pacnono-
MEHHbIX B MHOCTPAHHbIX rOCYAapCcTBaxX U BKMYEHHbIX B NepeYeHb MHOCTPaHHbIX OUpX;

- ueHHble bymaru ¢ C, sBnsiowmecs ueHHbIMY ByMaramu B COOTBETCTBUM C HALMOHANbHbIM 3aKOHO4a-
TENbCTBOM MW B COOTBETCTBMM C NIMYHLIM 3aKOHOM nvua, 0653aHHOro No LeHHbIM Bymaram;

- npaea TpeboBaHUA U3 JOTOBOPOB, 3AKMKYEHHBIX AN4 Lienei JOBepUTENBHOIO yNpaeneHWs B OTHOLLe-
HWW YKa3aHHbIX aKTUBOB;

- WHble aKTUBbI, BKINOYaeMble B COCTaB akTUBOB MHBECTULMOHHOMO hoHAA B CBA3M C OMNMNaToOn pacxodor,
CBSA3aHHbLIX C JOBEPUTENbHLIM YNpaBneHnemM MMyLLeCTBOM, COCTABMAL MM MHBECTULMOHHBLIA (QOHA,.

B cocTtaB akTMBOB KOMOMHWPOBaHHLIX (POHL0B MOTYT BXOAMTb fto0ble aKkTUBbI, 38 MCKIIOYEHWEM Hamn4-
HbIX OEHEeXHbIX CPeacTB.

9.3.2 bupxesble nnaekcHole doHaobl ETF (Exchange-Traded Funds) no cTpykType akTUBOB MOTYT DbITh!
OHOOM aKLUWiA, B OCHOBE KOTOpPbIX NnexaT MHAeKchbl poHO0BOrO pbiHKa; hoHgom obnurauuii n basmpoBaTbes
Ha MHAekcax obnuraunin N oHOOM CMeLlaHHOro Tuna.

WHpekcHble oHabl NPUBSA3aHbl K AUHAMUKE pbiHKa (MacCcMBHOE yrnpaBreHue), 3a uckntodeHvem ETF-
hOHAOB C CaMbiM HM3KUM YPOBHEM PUCKOB (apOuTpaxHble CAenkW, COeNKK XeIKUpoBaHus), roe MoxeT ObiTb
aKTUBHOE ynpasneHune.

BupxeBble MHAEKCHBIE DOHALI UMEIOT A5 MHBECTOPORB Crefyolle NpeMMyLLecTBa:

- BO3MOXHOCTb AMBepcudunkalmmn noptdensa npeanoxeHun U3 pasHelx oTpacnen;

- NpuUBNeKkaTensHOe COOTHOLWEHWE BO3MOXHOW 4OCTATOYHO BLICOKOWM 4OXOOHOCTU U cBanaHCUpoBaHHbIX
PUCKOB, TaK Kak [oxo He MoXeT ObiTb onpeaeneH 3apaHee;

- BbICOKYIO NMKBUOHOCT;
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- BO3MOXHOCTb Mofy4aThk AONOMHWUTENbHY NPpWbkINb B BUAE AMBUAEHOOB,;

- yOoBHBIN MHCTPYMEHT ANS WHBECTMLWIA B BanioTe;

- ynpoLleHne NporHo30B No TpeHAam No CPaBHEHWIO C OTAEMbHBEIM aKTUBOM.

Ha pbiHKe akuuii u Naee OCHOBHOW PEXWM TOProB COCTOWUT U3 TPeX NePUOA0B: ayKLMOH OTKPbITUS; TOp-
rOBbIV NEPWOA; ayKUMOH 3aKpbITUs / MOCNEeTOProBbI NepUoA.

Ha pbiHke obnurauuin nposoasaT Topri O3, perMoHanbHbIMU U MYHULMNANbHBIMW 06nUraumMamMmn, Haumo-
HanbHbLIMW KOPNOPaTUBHbLIMK (B TOM Yncne GupxesbiMU) 0bnuraunsMm, HOMMHUPOBaHHLIMU B HALMOHANBHOW
M WHOCTPaHHOW BankTe, KOPNopaTUBHLIMU €BPOOBNMraunMsaMn 1 CyBEPEHHbIMI eBpoobnuraumsMm rocyaap-
ctea. OCHOBHbIE PEXMMbI TOPrOB AMNA pasfnMYHbIX KaTeropuil obnvrauunii yctaHoBNeHsl npaBvnaMu bupxu.
Toprv O3 npoBOAAT NO TEXHOMOMMW C LIEHTPanbHbLIM KOHTpareHToM, YacTU4YHbIM obecnevyeHnem 1 OTNOXeH-
HbIM UCMONHEHWEM.

9.3.3 [Insa pasmeleHuns ueHHbix 6ymar ¢ UC B cekTope pbiHKa MHHOBAL WA 1 nHBecTuumi (cektope PI),
B COOTBETCTBUW C npaeBunamu 6upxu, 6a3osbiMy TpeGoBaHWAMU SBNAKTCA:

1) K UeHHbIM Bymaram:

- pervctpauus npocnekTa ueHHbix Gymar,

- pblHOYHAA KanuTanuvsauus — He MeHee YCTaHOBMeHHOro pasMepa,

- packpbiTve MHdOPMaLUN B COOTBETCTBUN TpeboBaHWSaM HaLMOHANBHOIO 3aKOHOA4ATeNbCTBA O LieHHbIX
Symarax,

2) K 3MUTEHTY:

- OpraHu3aunoHHo-NpaBoBas opma — akuMoHepHoe obLecTBo,

- MpuHATME Ha obCcnyXMBaHWe B HALMOHaNbHLIA pacyeTHbIA Aeno3vTapui,

- Hanuyue MHBECTUUMOHHOIO MeMopaHayma,

- HanwWuue 3aKMHYeHHOro JOroBopa C NMUCTUHIOBBIM areHTOM Ha CPOK He MeHee OOHOro roaa,

- Hanu4yue 3aKnYeHns NTMCTUHIOBOTO areHTa ¢ 060CHOBaHNEM OLEHKWU PbIHOYHOW kanuTanuaauun HMA.

Mpyn 3TOM KOMNaHUKU-IMUTEHTbLI MO OUEHKe BUPXKU (IKCNEepTU3y COOTBETCTBMA OCYLLECTBNSET SKCNepT-
HbIl COBET) AOMMKHbI TAKXKE COOTBETCTBOBATL OQHOMY M3 0BA3aTENbHbLIX KPUTEPUEB:

- OCYyLUeCTBMATE MPOM3BOACTBO NPOAYKL MW, OKa3blBaTk YCMYrU, MPOU3BOAUTE U (MNN) MPUMEHSATb TEXHO-
noruu, BXxogslMe B nepeyvyeHb NpUOPUTETHLIX HAMPaBNEHWA Pa3BUTUA HayKW, TEXHOMOTUA U TeEXHUKKM Nnbo B
nepeyveHb KPUTUYECKUX TEXHOMNOMUI;

- OCYLUEeCTBMATh XO3ANCTBEHHYI0 AeATeNbHOCTE C MPUMEHEeHUeM WHHOBALIMOHHBIX TEeXHOMOrMA U Noa-
X0O0B;

- OCYLLeCTBNATb NPOM3BOACTBO NPOAYKLIMKN, OKa3biBaTb YCNYrK, MPOU3BOAUTL U (MNK) MPUMEHATb TEXHO-
MOrvMu, BKIMIOYEHHBIE B PEECTP UHHOBAUMOHHLIX MPOAYKTOB, TEXHOMOIMIA U YCMyr, peKOMeHAYeMbIX K UCNOMb-
30BaHUIO;

- OCYLUEeCTBMATb MHBECTULMN B MHHOBALMOHHBLIE W BBICOKOTEXHOMOTMYHbLIE KOMMAHNA U NMPOEKTHI.

9.3.4 B cekTope pocTa bupxu ons npueneveHuns rHaHcupoBanus cyobvektamu MCI n cpegHero 6us-
Heca c y4yeToMm onbiTa cektopa PUWW k Toproene gonyckaioTca akuum n obnurauum (6upxesble obnvrauumu,
obnuraummn 6e3 npocnekTa ¢ 06bEMOM BbINycKa, YCTAHOBMEHHbLIM HALMOHAMNbHbLIM 3aKOHOAATENbCTBOM).

[Mpwu aTOoM B Lenax co3gaHusa brnaronpuAaTHON cpedbl AN 3MUTEHTOB Marnow 1 cpeaHen Kanutanuaauum
TpaguLMOHHEIX oTpacnen Ha Bupxe (B cektopax P n pocta) moryT BeITh yCTaHOBNEHb! CNeaywme mepbl
NOAAEPXKKK:

- HanoroBble NbroThl Anst MHBecTopoB: cTtaBka 0 % no Hanory Ha npubbine 1 HAPJ1 no goxogy oT pea-
nM3aumm LeHHbIx Bymar (akumi, obnurauuii u naes), NpW YCNoBWW BNageHus MHBecTopom Bonee ogHoro roga
M ecrin OTHEeCEeHbI K LieHHbIM ByMaram BbICOKOTEXHOMOIMYHOMO (MHHOBALMOHHOIO) CEKTOpa 3KOHOMMWKW B COOT-
BETCTBUU C NpaBUnamu, yCTaHOBEHHBIMU HALKWOHANbHLIM NPAaBUTENLCTBOM;

- cybcuaupoBaHue pacxofoB HA MOATOTOBKY K MUCTUHIY (rpaHT (He Bonee 50 % obwmx pacxonoB) Ha
Jonyck ueHHblx bymar MCI1 k Topram B cektope PUW;

- Pre-IPO") vHaHcHpoBaHme ¢ cyMMapHbIM 06beMoM hoHAa NpY cpeaHeM pasMepe CemnKu, yCTaHoB-
NEeHHbLIM HauWoHanNbLHbLIM 3aKoHOOaTensCTBOM, Ha MHBECTULIMOHHBLINA nepuop 3,5 roga;

- KpeguToBaHWe Nof 3anor UeHHbix Oymar, Topryembix Ha bupxe (®PM);

- cybcuampoBaHme cTaBku MO KynoHam obnvrauuii, rapaHTumn/nopyyYnTenscTea no obnurauusam;

- CHwxXeHue TpeboBaHWW NMUCTUHTA, B TOM YKUCIEe BO3MOXHOCTb aMuccun obnuraumin Bez npocnekta B
cny4asix, yCTaHOBMEHHbIX 3aKOHOM (Bupxa).

1) Pre-IPO (npenpapwTensHoe IPO) — npeanpogaka akLuii NS YacTHbIX MHBECTOPOB HEMOCPEACTBEHHO Nepen Ux
pasmMelleHuem Ha IPO.
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Bvpxa ocylecTBnseT kKOHTPONb 3a COOTBETCTBMEM LieHHbIx Bymar ¢ IC (npeactaBnsemblx LeHHbIX Oy-
Mar) n (unu) ux smuteHTa (nuua, obsa3aHHOro No LeHHbIM Bymaram) npm TOproene UMW, 0CoBeHHO npu pasme-
LeHun LeHHbIx Bymar ¢ C Ha Bupxkesoi nnowagke B cektopax PUW u pocTa, Ha KOTopkIX NpeaoCcTaBnsTCs
NbroTel U NpedepeHLnn Ans NpUBNeYeHns MHBECTULNA B KOMNAHWU MHHOBALMOHHBIX CEKTOPOB HalWoHanke-
HOWM 3KOHOMMKMN.

B pamkax KOHTpons Ans MMHUMW3aLUK PUCKOB Npw ucnonbsosanun MC ocoboro BHUMaHWs CO CTOPOHBI
BGupxun TpebyoT cnedyLwmne npoLesyphbl:

- KOHTPONb NONHOTbI PACKPbLITUA 3MUTEHTOM 06a3aTenbHON MHGHOPMAaLIMKU B COOTBETCTBUM C TpeboBaHu-
AMM, YCTAHOBNEHHBIMW HALMOHAMNbHBIMW 3aKOHaMU1 W YNOMHOMOYEHHBIM OpPraHoMm;

- MOATrOTOBKa 3aKMMOYeHWs MUCTUMHIOBOrO areHTa ¢ 060CHOBaHMeM OLEeHKW PbIHOYHOWM Kanutanuaauuw,
BKMIOYaoLWen oueHKy pbiHOUWHOW cTtouMocTh UC, ncnone3yemoii npu obecnedveHny LeHHbIX Bymar, u ero akc-
neptvsa Ha bupxe;

- 3KCMEpTM3a CTPYKTYPbl M COAEPX)KaHWA MHBECTULMOHHOIO MEMOPaHAYMa, B Yucno obasaTenbHbIX ane-
MEHTOB KOTOPOTO AOMKHbI BXOAWTbL YCIOBUS W MEXaHW3Mbl MCMOMNb30BaHus amuteHToM UC npu peanusauum
WHBECTMLMOHHOIO MHHOBALMOHHOIO NPOeKTa;

- 3KCMepTM3a COOTBETCTBUS KOMMaHUN-aMUTEHTOB OOHOMY M3 0Ba3aTenbHbIX KpUTEPUEB UHHOBALLMOH-
HOCTM ANs BKIoveHua B cexktop P Bupxkn, ykaszaHHeix B 9.2, npegnonaraLymx obsasatensHoe UCNonL30Ba-
Hue VC amuTeHTa B pamkax MHHOBALMOHHbIX TEXHONOMMIA, cnocoboB 1 NOAXO40B;

- MpoBepKa W OLUEHKa COOTBETCTBUA YCMOBWMIA OTHECEHMUSA K LEeHHbIM Bymaram BbICOKOTEXHOMOMMYHOrO
(MHHOBALIMOHHOTO) CEKTOPa 3KOHOMMWKWM akUuMii, 06nuraumil HauMoHanbHbIX OpPraHM3aunii 1 MHBECTULIMOHHbIX
naes, obpaLLaloWMXCa Ha OPraHN30BaHHOM PhIHKE LeHHbIX Bymar, npeacTaBneHHbIX SMUTEHTOM aKLMI, 3MU-
TeHToM obnvrauni unu ynpaensowen KOMNaHuen Ha OCHOBaHWM MX COOTBETCTBYHLLEro 3asiBneHus, rae He-
0BX0AMMBIM YCIOBMEM ABMSIETCS MCNOMb30BaHvWe amuTeHTamu ux MC npu obecneveHur yKasaHHbIX LEHHbIX
Bymar.

Mpy NONOXWTENBHOW OLEHKE COOTBETCTBUS BMpKa NpMHUMAaeT pelleHne 06 OTHEeCEeHMMW 3TUX akuui,
obnvraymin UM MHBECTULMOHHLIX Naes, 06paLlawLLNXCs HAa OPraHW30BaHHOM PbIHKE LEeHHbIX Bymar, K LueH-
HbIM BymaramM BbICOKOTEXHOMOMMYHOIO (MHHOBALMOHHOIO) CEKTOpa 3KOHOMUKW 1 BKINIOYAET 3TUX 3MUTEHTOR B
nepevyeHb 3MUTEHTOB aKL WA, SIMATEHTOB 0BNUraumin U NaeBbiX MHBECTULMOHHBLIX (POHAO0R, YW Bymarn oTHece-
Hbl K LeHHbIM BymMaram BbICOKOTEXHOMOMMYHOIO (MHHOBALMOHHOMO) CeKTopa 3KOHOMMWKWN C ero MocneayoLwmm
pasMelleHneM Ha cBoeM ouunanbHOM caiTe B ceTu MIHTepHeT He no3aHee paboyero AHs, crneaylowero 3a
OHEeM aKkTyanuaauuu coaepxallerocs B HeM nepeyHs.

Mpw HecobnioaeHU SMUTEHTOM akLMA, SMUTEHTOM 0BMUrauMii UnNu ynpasnswolLleil KOMNaHUeN Bbille-
YyKa3aHHbIX YCNoBuIl Bupxa npyHumMaeT pelleHne ob MCKMoYeHun ueHHbix bymar ¢ MIC, obpawarwwmxcs Ha
OpraHW30BaHHOM PbIHKE LieHHbIX Bymar, u3 LeHHbIX ByMar BbICOKOTEXHOMOTMYHOIO (MHHOBALIMOHHOIO) CeKTopa
SKOHOMMKM W UX 3MUTEHTOB U3 YKa3aHHOro nepeYvHs.

9.4 NoaroToBKa M noAgaYa 3afABKU Ha OPraHM3oBaHHbIX TOprax

Y4acTHUK TOProB B OTHOLUEHUW LeHHbIX Bymar ¢ MC, gonyLeHHbIX K OpraHM30BaHHbIM TOpram:

- TOTOBMWT 3asBKY Ha MOKYMKY W/WUMW Ha NMPOofaxy Takux LEeHHbIX Bymar, cogepXaHue KOTopoit, Nopagok
nogaqun 1 OT3bIBa ONpeaensTcs NpaBunamMmm opraHM3oBaHHbIX TOPTOB;

- rnofaeT 3asABKy ANs perncrpauumn Ha bupke, B TOM YACIE B 3MEKTPOHHOM BUAE.

YyacTHUK TOpProB BrnpaBe OTO3BaTb 3aABKY, NOAAHHYH Ha OpPraHWM30BaHHLIX TOprax, B crny4asx v no-
psigKe, KOTOpble YCTaHOBMEHbl NpaBunamMy OpraHnM3oBaHHbIX TOProB. [py aToOM JOroBOpbI, 3aKMOYEHHbIE Ha
OCHOBaHWW TaKOW 33ABKN OO e OT3biBAa, COXPaHAKT CUTTY.

Bupxka B OTHOLWEHWUM LIeHHBLIX ByMmar, AoNyLEHHBIX K OpraHW30BaHHbLIM TOpram:

- MpOBEPSIET NOMNYyYEHHYH 3asIBKY Ha COOTBETCTBME YCMOBUAM MPaBUIT OPraHM30BaHHbIX TOPTOB;

- MPUHUMAET peLleHue O pernctTpaunm 3asaBki U NPU NONOXKWUTENBHOM pelUeHU BHOCUT MHopMaL U
0 3asiBKe (YHWUKarnbHbIA NOPSAKOBbLIA HOMEP M BPEMEHW) B PEECTP 3a8BOK, NOCEe Yero 3asBKa CHUTAETCs Npu-
HATON K UCMOMHEHWIO Dupxei;

- 3aHOCWT 3asBKY B O4epeab 3asBOK (ECMK 3TO NPefyCMOTPEHO BUAOM (TUMOM) 3asiBKK);

- HanpaenseT MHGOpPMaLKio O 3a8BKE B KMUPWHIOBYK OpraHu3auui Ons ocyliecTBreHus Heobxogu-
MbIX NMPOBEPOK.

Bupsxka BnpaBe oTka3aTk B pErMCTpaLyuv No4aHHON 3as8BKW B peeCcTpe 3asiBOK UMW aHHynupoeaTth (yaoa-
JNIUTb) 3aperMcTPUPOBaHHYIO 3asBKY B Cry4Yasx WM MOpsidke, KOTOpble YCTaHOBMEHbl HOPMaTUBHLIMUK aKTaMu
YMNOTHOMOYE€HHOTO OpraHa v (Mnun) npaBMaMM OpPraHW30BaHHbIX TOProB.
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Mpw NpoBedeHUN NPOBEPKN MOMYyYeHHbIX 3asBOK B OTHOLIEHUW LeHHbIX Bymar ¢ MC, gonyuieHHbIX K op-
raHU30BaHHLIM TOPraM, Ha WX COOTBETCTBME YCMOBUAM MpaBWi OpraHM30BaHHbLIX TOProB NPWU UCMONbL30BaHUK
WNC, Hapaay ¢ ApyruMKn yCroBUsSMK B Npaeunax BUpKKM MoryT 6biTe NpeaycMoTpeHbl creayolne npouenypbl:

- MOPSIAOK U YCNOBUSA NPOBEPKUN 3asIBOK B OTHOLIEHWMN LieHHbIX Bymar ¢ MC, B TOM YMcrne B KOTOPbIX yKa-
3aH KNUPWHIOBLIA Gpokep;

- MOPSIAOK YCTAHOBMEHWs! COOTBETCTBUS 3asBOK B OTHOLLEHWUM LeHHbIX Gymar ¢ UC gpyr gpyry, Bkrovas
MPU3HaKK, MO KOTOPLIM 3TO COOTBETCTBUE onpedenaeTcs, M Nopsaaok (hMKcaLuumn Takoro CoOOTBETCTBUS;

- yKasaHue nocneicTBUi Nogayun 3asiBOK Ha OpPraHM30BaHHLIX TOprax ¢ HapylweHMeM yKasaHHbIX npa-
BWI, B TOM YMCIe 0TKa3a B pervcTpaunm NofaHHoW 3as8BKM B peecTpe 3asiBOK UNU aHHyNUMpoBaHue (yoaneHue)
3aperncTpMpoBaHHO 3asBKM.

9.5 3aknwuyeHue Aoroeopa Ha OpraHN30BaHHbIX TOprax

3aknoyeHne OOroBopa OCYLLECTBMNSAETCA Ha OCHOBaHWW ABYX 3aperucTpyvpOBaHHbIX pa3HOHarnpaeneH-
HbIX 3aABOK (Cogepallnx BCTPEYHLIE MO OTHOLUEHWIO APYr K APYry BOMEeW3bABNEHWS Ha 3akmnyeHue [oro-
BOpa), MOMHOE UMK YacTUYHOe COOTBETCTBME KOTOPLIX APYr APYTY YCTAaHOBMNEHO U 3adMKCUPOBAHO B peecTpe
OOrOBOPOB OpPraHnu3aTopoM TOProBMNK B Nopsgke, onpedeneHHoM npasunamm opraHu3oBaHHbIX TOProB.

9.5.1 TpeboBaHWs K COAEpPXaHWUKO TAKOro JOroBOpa MOryT BbITh!

- B 3asABKax;

- MpaBunax OpraHM3oBaHHbLIX TOProB;

- cneundukalmsax OroBopoe;

- npaBunax KNupuHra cooTBETCTBYIOLEN KIMPUHTOBOW OpraHu3aLmu,

- MPUMEPHBIX YCMNOBUSX AOrOBOPOB, YTBEPXOEHHbLIX camMoperynupyemor opraHusauumein npodeccuo-
HanbHbIX YYaCTHUKOB PbIHKa LIEHHbLIX ByMar M 3aperMcTpMpoBaHHbBIX B YNONMHOMOYEHHOM OpraHe B COOTBET-
CTBWMW C HAUMOHAamNbHbIM 3aKOHOM.

9.5.2 bupxa Beger peecTp AOMOBOPOB, 3AKMHYEHHbLIX HAa OPraHM30BaHHbLIX TOprax, U npeaocTaBnseT
BbIMWCKK M3 peecTpa JOroBOPOB O 3aKMYEHHbLIX JOroBopax B COOTBETCTBUM C HOPMAaTUBHBIMK akTamu ynorn-
HOMO4YEHHOro opraHa.

9.5.3 UKA 3akmoyaeT JoroBop ¢ KaxablM U3 y4aCTHMKOB TOProB, COOTBETCTBUE 3aperucTprpoBaHHbIX
pasHoHanpaBneHHbIX 3asBOK KOTOPbIX APYr ApYry YCTAaHOBIEHO OpraHu3aTopom Toproenu. B atom cnyyae no-
dada LKA 3aseku He Tpebyetca. 3aknodeHHble LIKA ocnopyMble 4OroBOpPLI C KaXabiM M3 yHaCTHUKOB TOProB,
COOTBETCTBME 3aperucTpMpOBaHHbIX pasHoOHanpaBneHHbIX 3adBOK KOTOPbLIX APYr ApYry YCTAHOBNEHO OpraHun-
3aTOpPOM TOProBnK, MOryT BblTb NPU3HaHbLI CY40M HeOeNCTBUTENbHBIMK, €CNN OOHA U3 CTOPOH OCNapyuBaeMoro
[JOroBopa 3Hana unuv JomkHa bbina 3HaTb Ha MOMEHT €ro 3akNYeHUs 0 HanM4YuKn NpegyCMOTPEHHbIX 3aKOHOM
OCHOBAHWI OCMOPUMOCTIN CLAENKMW.

9.5.4 Mpw 3aKkno4YeHU JOTOBOPOB B OTHOLUEHUM LieHHBIX B6ymar ¢ MMC 1 ux KOHTpone co CTOPOHbI BUPKK
M 3aMHTEPEeCcoBaHHbIX MUY B NOpPsAKe, NpeayCMOTPEeHHOM HauWOHarnbHbLIM 3aKOHOM, NpaBuna TOProe npu 1c-
nonb3oeaHum MC moryT npegycmaTpuBaTth JOMNONHUTENbHbIE YCIOBUS:

- TpeboBaHWA K COAEepXaHnK AOroBopa B OTHOWEHMM UeHHbIx Bymar ¢ MC moryT 6biTh B 3asBKax; B
npaeunnax opraHM3oBaHHbIX TOPToB, a npu obecnevyeHun obazaTensCTB B caenkax ¢ ucnonssoesaHmem IC — B
npaBunax KMMpuHra COOTBETCTBYHLLEN KNMMPUHTOBOW OpraHn3aumn, KoTopble AOMKHEI NPy 3TOM COOTBETCTBO-
BaTb Npasunam bupxu;

- OCHOBaHWs M NOPS40K Ha4yana, NPUOCTaHOBMNEHWS UITW NPeKpaLLleHMs 3akniYeHns 4OroBOPOB B OTHO-
LWEeHUN LeHHbIX Bymar ¢ MC, aBnsitowmnxcs npomMsBogHbIMA (PMHAHCOBLIMW MHCTPYMEHTaMK, LOTOBOPOB Peno.
Mpw aTom DupKa Npu NpOBELEHUN OPraHU30BaHHbLIX TOPrOB, HA KOTOPLIX 3aKMN4YalTCs Takme OOroBOpbl B
OTHOLLEHUN LeHHbIX bymar ¢ VC, aensawLwmnecs Npon3sogHbIMKU PUHAHCOBLIMU MHCTPYMEHTamu, obasaHa yT-
BepAuTbL crneundurkalmMm TakMx JOrOBOPOB WM 3aperncTpupoBatb B YNOMHOMOYEHHOM OpraHe Kak yKasaHHble
cneundurkalmMm JOroOBOPOR, Tak U BHOCMMbIE B HUX M3MEHEHWS;

- MOPSAJOK 3aKMYEHMA HA OPraHM30BaHHbIX TOprax AOroBOPOB B OTHOLEHUW LieHHbIX Bymar ¢ MC, B Tom
Yucne JOroBOPOB B OTHOLWEHWM LeHHbIX Bymar ¢ UC ¢ ydactvem LIKA;

- YyKazaHue nocrneacTBUMW 3aKn4YeHWs AOroBOPOB Ha OPraHU30BaHHbIX TOprax B OTHOLUEHWW LIeHHbIX
oymar ¢ MIC ¢ HapylweHneM yKkasaHHbIX NpaBun GUpXkKU, B TOM YACIe BO3MOXHOCTW CTOPOHBI U3MEHWUTL UK
pPacTOprHyTb AOMOBOP B OTHOLIEHUW LeHHbIX Bymar ¢ UC unu goroeop obecneveHus ¢ ncnonb3opaHuem VC,
B OTHOLLEeHUU ncnone3oraHus MC B Taknx coenkax, B nopagke, NpeaycMOTPEeHHOM NnpaBunamMu opraHn3oBaH-
HbIX TOPrOB U (UNK) NpaBMIaMu KINMPKUHra No TakMMm obasaTenscTBaMm.

9.5.5 LIKA BnpaBe 3aknyaTh A0rOBOPbLI ¢ MCcNonb3oBaHuem VIC, B TOM Yncne B OTHOLLEHWK ceba NMUYHO,
OT MMEeHW KNMpUHroBoro Gpokepa 0e3 cneuManbHOro NOMHOMOYKS (QOBEPEHHOCTM) MPWM HanmuM4MyM Cormacus
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TaKoro KrnupuHroeoro 6p0Kepa, d TakXe OT UMeHW yYaCTHUKa KINMpWHra, onpegeneHHoro U,KA, bes cneunanb-
HOro NMNOMMTHOMO4YMA (,EIOBEDEHHOCTM), a Takke bes cornacus y4acCTHUKa KIUupuHra — B Cliydae HeucnorHeHWA
N HeHanexawlero MCNoNMHeHUA y4aCTHUKOM KIUpKWHra OﬁﬂSaTerleTB, A0NYLEeHHbIX K KIMUPWHTY.

956 CDOK WCKOBOW OAaBHOCTU ANA NPU3HaHKA HEeOENCTBUTENEHLIM A0roeopa, 3akKni4eHHOro Ha opra-
HU30BaHHbLIX TOprax B OTHOLWEHUN LUEeHHbIX 6ymar C MC, no OGLIJ,EMy npaeuny coctaBnsdeT 6 mec co gH4a ero
3aKn4yeHna 1 B cny4yae ero nponycka BOCCTaHOBNEHWID HE MOONEeXWUT.

9.5.7 BI/ID}KE! BeOeT OTAENbHbIN peecTp AOroBOpoB, 3aKNMKYeHHbIX Ha OPraHn3oBaHHbIX TOPrax B OTHO-
LUEeHUU LLeHHbIX 6ymar ¢ MC n obecneveHns ucnonHeHusi 06a3aTensLCTB ¢ ucnonb3osadnem VC, n npenocTtaB-
nAeT BbINMUCKN N3 TAKOro peecTpa OONoOBOPOB O 3aKnK4eHHbIX JOroBopax B COOTBETCTBUK C O6I.I.I,VIM NnopAOgKoOM
npenoctaBneHna Taknx BbIMUCOK.

9.6 Knupuur

KnupuWHr ocylLlecTBASETCA HA OCHOBaAHUW OOTrOBOpPa, KOTOPbIA 3aKMYaeTcsl Ha OpraHM30BaHHbIX TOprax
MEXOY KIMMPUHIOBbIM BPOKEPOM M YYACTHUKOM TOProB (LeHTpanbHbIM KOHTPareHToM, APYIUM KITMPUHTOBbLIM
BpokepoM), a Takxe JoroBopa Mexay y4acTHUKOM TOProB (HAa OCHOBaHWUM ero 3asBKU € YKazaHUeM KMUPUHIo-
Boro Bpokepa) u KNUPUHroBLIM BpoKepoM, yKazaHHLIM B 3aSBKE.

9.6.1 KnupuHr ocylecTenaeTcA No 06a3aTtenscTBam, BOSHUKLLMM U3 JOTOBOPOB, 3aKIMKHYEHHLIX HA OCHO-
BaHWW KaKk MMHWUMYM OOHON M3 3aABOK, aApeCOBaHHOW HEOrPAHUYEHHOMY KpYry y4acTHWMKOB TOProB, W npeg-
yCMarpuBaeT B COOTBETCTBMMW C YTBEPXAEHHbLIMUW KITMPUHIOBOW OpraHusauuen npaBunamMu KnvpuHra, saperu-
CTPUPOBAHHLIMW B YCTAHOBMEHHOM NOPSAAKE YMOMHOMOYEHHbIM OpraHoMm:

- onpegeneHve nognexawmx UCNofHeHU oba3aTenbcTB, BO3HUMKLLUMX U3 OOTOBOPOB, B TOM 4uUChe B
pesynkrate OCYLIEeCTBMEHUS HETTUHrA 0DA3aTENLCTR (MONHOEe UMK YacTUYHOE NpekpalleHne 0baA3aTensCTB,
OOMYLUEHHbLIX K KMUPUHTY, 3a4eTOM U (UMW) UHBIM CNOCOBOM, YCTAHOBIEHHBIM NpaBUNamMu KITUPUHT);

- MOATOTOBKY OOKYMEHTOB (MHpOpMaLWK), ABMAKLLNXCH OCHOBAHNEM MpPeKpaLleHus U (Mnu) ucnorHe-
HWSA Takux 06s3aTenbCTB;

- obecneyeHne UCNOMHEHWUs AONYLUEHHbIX K KNUPUHry obsa3aTtenbcTs, B TOM Yucne B Buge UC (pasnuya-
0T KOMNEeKTUBHOE KNMPUHIroBoe obecnevyeHne U MHONBUOYyAlNbHOE KNMPUHIOBOE obecneyeHue).

ObsazaTenbcTBa, BO3HUKLIME M3 IOTOBOPA, CTOPOHAMU KOTOPOTrO SIBMSETCA OAWH U TOT e YYacTHUK Top-
rOB MMM OAWH M TOT e KNUPUHIOBbLIA BpoKkep, He MpekpalLarTcs COBNageHWeM OOMKHUKa W KpeguTopa B
OAHOM nuue, ecnu 3T ob6A3aTenbcTBa MCNOMHAIOTCS 33 CYET pasHblX KNMEHTOB Y4acTHMKA TOProB MW 3a cHeT
pa3sHbiX y4aCTHUKOB TOProB.

9.6.2 MNpw ocyLecTBNEHUM KITMPUHTa K UCNIONHEHUN 0053aTeNbCTB OpraHn3aLmin ¢ ucnons3osaHnem MG,
OOMNYLUEHHbLIX K KITUPUHTY, MOTYT BbITh MCMONb30BaHbI TOProBbIf cHeT neno’) — B OTHOLIEHUM LEHHBIX Bymar c
WC unwn ToproBeIi TOBapHLINA CYET — B OTHOLLEeHMM ToBapoB ¢ OWC, koTopkle MOryT 6bITb MCNONB30BaHLI AN
ucrnornHeHusa 1 (unu) obecnedveHusa MCNnonHeHus obsa3aTenbCcTB OpraHM3anni, ONyLWeHHbIX K KnupuHry. One-
pauun No ykasaHHOMY CHETY OCYLLECTBMASOT Ha OCHOBAHWW PACTOPSKEHUNA KIMMPWUHIOBOW opraHvsauun bes
pacrnopsKeHus nnua, KOTOPOMY OTKPbLIT AaHHbLIA CHET, M (MNK) Ha OCHOBAHWUWM PACMOPSHKEHUIA NULA, KOTOPOMY
OTKPbIT YKa3aHHbIM CHET, C COrmacus KIMPUHIOBOW OpraHmM3aunu.

Mpy ocyLlecTBNEHUU KNUPUHTA U UCMONHEeHWW 06A3aTenbCTB OpraHuM3aunii, JONYLLEHHBIX K KIMUPUHTY,
MOTFYT MCMOIb30BaThCHA KMUPWHIOBLIE CYETA [EMNO, KOTOPLIE OTKPLIBAKTCH KMMPWMHIOBOW OpraHu3aumn U Ha
KOTOpbIX YYUTLIBAKOTCSH LieHHble Bymarn ¢ VIC, nmyLLecTBO y4aCTHUKOB KIMUPWHIa, NULAE, OCYLLECTRASLEro
chyHkumm LIKA, 1 (Mnn) WHBIX Ny, NpegycMOTPeHHbIX NpaBunaMu KnMpUHra, KOTopble MoryT BbiTe NCNOMb30-
BaHbl ANs1 UCNOMHeHUst 1 (Mnwn) obecrnedeHnsn McnonHeHus oba3aTensCcTB OpraHvM3aunii, AONYLLEHHbIX K KIW-
pUHry, a Takke 06s3aTenbCTB, BO3HUKLINX MO AOrOBOPY UMYLLECTBEHHOro nyna, u obszaTtenbcTB no ynnarte
BO3HArpaXkaeHus KNMpUHroBOM opraHM3aunn M opraHMaaumnsam.

9.6.3 [leno3uTapui Npu 3a4ncrieHnn LeHHbIX BymMmar Ha KNMPWHTOBLIA cyeT Aeno oba3aH OTKpbITe cyb-
cyeTa geno Brafenbla, HOMUHANbLHOIO AepKaTens UnuM JOBEPUTENbLHOMO ynpaeBnsolwero And yvyerta npae
Ha 3Tu UeHHble bymarn (ganee — cybcyeT geno) 6e3 3akno4eHns 4eno3nTapHOro 4OroBOpa C yKasaHHbIMM
nuuamu. Bnagenbubl LeHHbIX Bymar, npaBa KOTOpbIX yYTeHbl Ha cybcyeTe feno, OCyLLeCTBNAKT BCe npaea,
3aKkpenneHHble ueHHbIMK Bymaramu. [oBepuTenbHble yNpasBnsiolne, npaBa KOTOPbIX Y4TeHbl Ha cybcyeTe
OEno, OCYLLeCTBIAIT BCE NpaBa, 3akpenreHHble LeHHbIMY ByMaraMmu, ecnum nofHOMOYNS Ha OCYLLECTBMEHME
YKa3aHHbIX NpaB NpefocTaBneHbl UM 3aKOHOM UMK JOTOBOPOM.

1) CyeT peno — obbeauHeHHas oBLLMM NPU3HAKOM COBOKYMHOCTL 3anuceil B peecTpax Aeno3nutapus, npegHasHa-
yeHHada Anga ydeTa LUeHHbIX Bymar.
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CnucaHune ueHHbIX Bymar ¢ TOproBoro cyeta Aeno HOMUHAaNbLHOrO AepXaTensa unM co cybcyeta geno
HOMUWHAaNbHOrO JepXaTerns K KNMUPUHIOBOMY CYETY MIMW 3a4McleHue LeHHbIX BymMar Ha TOpProBbiA cyeT Aeno
HOMUWHAaNLHOrO Aepxatens Unu cybcyeT Oeno HOMWHAaMbLHOTO AepXaTensl K KIMMPUHTOBOMY CYETY SIBMSAETCS
OCHOBaHWeM N5 NPOBEAEHWS ONepaLUii, CBA3aHHbBIX C TAKUM UX CMUCAHUEM UINW 3a4NCMNEHUEM, MO TOPrOBLIM
cyeTam Jeno, OTKPLITLIM 3TUM HOMUHAMbLHLIM epXaTenem, B TOM YMCIe No TOProBbIM cYeTaM [eno Bnajens-
LieB LeHHbIX Oymar, 6e3 nopy4eHus nuy, KOTOPbIM OTKPbIThI TaKMe cHeTa.

OcobeHHOCTU NopsgKa M YCNOBWUIA OTKPBITUS U 3aKpbITUS TOPFOBOIO cYeTa Aeno, NopsgoK ocyLllecTsne-
HWS onepauWi Mo ykasaHHOMY CHETY onpeferneHbl HOpMaTUBHBIMW akTaMK YNONMHOMOYEHHOTO OpraHa.

9.6.4 [Ins obecnevyeHus obsA3aTensCTB KMUPUHIOBAs OpraHuW3auusa B COOTBETCTBUM C NpaBunaMu Knu-
puHra, QopMUpYeT MMYLLECTBEHHbIN Nyn (060coBneHHass COBOKYMHOCTL LigHHbLIX Bymar U MHOro UMYLLIECTBa U3
BHECEHHbIX Y4aCTHUKaMU KNUpUHra), KoTopblidi obocobnsieTca oT UMyLLLeCTBa 3TON KIMPUHIOBOIW OpraHu3auunm
M MHbIX WMYLLECTBEHHbIX MYNOB — Ha OTAEMNbHOM KIMPUHIOBOM CYeTe Aeno WM Ha OTOENbHOM KIMPWMHIOBOM
TOBapHOM CHETE KIMMPWHIOBOWM OpraHu3auuy; oT LeHHbIX Bymar M MHOro MMYLLIeCTBa Y4aCTHUKOB Myna — Ha oT-
genbHom cybcyeTe geno nubo Ha oToernbHOM ToBapHOM cybcyeTe, KOTopble OTKPLIBAKTCH Bragenbuy LEeHHbIX
Oymar, HOMWHaNbLHOMY AepXaTeno WU JOBEPUTENbHOMY YNPaBNSKOLEMY K KMUPUHIOBOMY CYETY AEMNO UMK K
KNUPUHTOBOMY TOBapHOMY CUYETY, Ha KOTOpPbIX 06ocobnsaeTca MMyLLEeCTBO, COCTaBMALIEE UMYLLECTBEHHbLIW Myn.

Mpw atom nepegava NC, ueHHbix bymar ¢ MC u Toapoe ¢ OWC, paBHO Kak U Opyroro MMyllecTea, B
MMYLLECTBEHHbIN Nyn He BrieveT 3a coboi nepexona UcKoyYnTenbHbix npae Ha OMC u npaBa cobCcTBEHHOCTH
Ha ykasaHHble 06beKTbl obecneveHns K KNMPUHIOBON OpraHu3aLmm.

9.6.5 KnnpuHroeasa opraHvM3auus BblOaeT yYacTHUKaM nyna KMMPUHIOBblE CEPTUMMKATBLI y4acTus, KO-
TOpble MOTYT ABMASATLCA WHOMBUAYAINbHBIM KMUMPUHIOBLIM obecneveHneM, a Takke MOryT DObiTb NepegaHsbl Mo
[JOrOBOPY perno C LieHTpanbHbIM KOHTpPareHTOM UNKu ¢ YNOMHOMOYEHHBIM opraHom nubo B nopsagke yHUBEpP-
canbHOro NpaBonNpeeMcTBa.

WHuamBuoyanoHoe KnvpuHroBoe obecrnedyeHne BO3HUKAET C MOMEHTA 3a4uMcneHns LeHHbix bymar ¢ NC
Ha TOProBbli CHET Aeno W (MNW) KITMPUHIOBLIA CHET Aeno, a Takke B Cry4Yae UCNonb30BaHWs MHOTo crnocoba
nepenayn MC unu ToBapos ¢ OUC B obecneveHne ¢ MOMeHTa, OnNpeaeneHHoro cornalieHnem ob nHanBnay-
anbHOM KMMPUHIOBOM obecnevyeHuu.

B cnyyae HeucnonHeHUsa MNu HeHagnexallero UCNoNHeHNs Y4acTHUKOM KNMUpUHTa CBOUX 0Bs3aTenbCTB
yaoBneTeopeHue TpeboraHuin, obecneyeHHbIX MHOWBUAYANLHbLIM KITMPWUHIOBLIM 0becnevyeHneM, ocyLLLeCTRMS-
€TCS KITMPUHIOBOI opraHu3auunei no ee BbIbopy cnegyowmmMm cnocobamu:

- NyTeM nepeAaqn ykaszaHHoro obecrnedeHns KpeauTopy B CHET UCMONHeHns oba3aTenbCcTBa,

- nMpogaxu ykasaHHoro obecneqeHus ¢ nepeaaqeil BbIPYYeHHbIX CPeAcTB KpeauTopy no obssaTenb-
CTBaM UNu NpuobpeTeHus 3a CUET YKasaHHbIX CPEACTB MHOMO UMYLLIECTBA U Nepefayvu ero KpeanTopy,

- npuobpeTeHus 3a cueT obecneyeHus LUeHHbIX Bymar nubo MHOro MMyLLEeCTBa C UX Nepefadyein kpegu-
TOopy no obazarenscTeam,

- 3aKni4yeHWst 4OrOBOPOB Peno U UHbIX JOTOBOPORB, NMPefyCMOTPEHHbIX HOPMATUBHLIMK aKTamMu YNomnHo-
MOYEHHOro opraHa, U NyTeM nepefadyun UMyLLEeCcTBa, NoNyYeHHOro No 4oroBopam, KpeauTopy.

9.6.6 MNpwn KONNEKTMBHOM KNMPUHIoOBOM obecnedyeHuMn ucnofiHeHwe obsA3aTenbCTB OpraHM3auui, Oo-
MyLWeHHbIX K KIUPUHTY, a Takxke o0ba3aTenbcTB ¢ ucnonb3oBaHueMm WC nwoboro u3 yyacTHUKOB KITMPUWH-
ra obecneymMBaeTcs B COOTBETCTBUM C COrMalleHWEM O KOMMEKTUBHOM KITMPWUHIOBOM obecnevyeHuu 3a cyeT
rapaHTuiiHoro(bix) poHOa(oB), BKMNIOYAKLWENO LieHHble Bymary opraHu3auuin — y4acTHUKOB, a TaKXe WHoe
MMYLLEeCTBO, OnpeaeneHHoe HOPMaTUBHbLIMKW aKkTamMu YNONMHOMOYEHHOIO opraHa, v ABNSAKLWErocs npeaMmeTomM
KOMMeKTUBHOMO KNMpuHroBoro obecneyeHusi, 060coBnNeHHoro ot UMyLLecTBa KIMPUHIOBOW OpraHuM3auun Ha
KIMMPMHIoBoM(bIX) cHeTe(ax).

Mpw atom UC, ueHHble Bymaru ¢ IC n ToBapkl ¢ ONC, obpeMeHeHHbIe 3anoromM, He MOryT COCTaBNATb
rapaHTuUiiHbLIR poHa. [JononHuTensHble TpeboBaHUA K COCTaBY rapaHTUHOIO hoHAA U COOEPKAHUID ero 00b-
eKTOB C ucnons3oeaHnem VIC moryT BbiTh yCTAHOBNEHbLI COrMalleHWeM O KOMMEKTUBHOM KIUPUHroBoM obe-
crieyeHun.

9.6.7 MNpaewnna ocyLlecTBNeHWs KIMpUHra no obssartenscTsam, BO3HMKLIMM U3 JOrOBOPOB, 3aKITHOHEHHbIX
Ha OCHOBaHWMW Kak MUHUMYM OOHOW U3 3a51BOK, afpeCcOBaHHON HeOrpaHUYeHHOMY KPyry Y4acTHUKOB TOProB,
YTBEDXKAEHHLIE KMUPUHTOBOW OpraHM3auWein u 3aperucTpupoBaHHbIe B YCTAHOBNEHHOM MOpPSAKe YMNoNHOMO-
UYEHHbLIM OpraHoM, npu ucnons3oBaHun VC, Hapagy ¢ apyrumy 0ba3atenbHbIMU YCNOBUSIMKU, MOTYT npeayc-
MaTpuBaTh:

- MOpPSAJOK M YCNOBWA JoMycKa 06a3aTenbCTB K KNMPUHIY, ecni 06s3aTenbCTBa BO3HMKAKT M3 AOrOBOpa
UCKITIYUTENBHON NMULIEH3MK, 00OTOBOpPa KOMMEDPYECKOW KOHLIeCCUM UMW Apyroro AoroBopa O pacropsikeHun
MCKIIOYUTENbHBIMK NpaBamu Ha ONC;
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- BWAbI MPOM3BOAHBIX (PUHAHCOBLIX MHCTPYMEHTOB, a Taloke AOTrOBOPOB, OOBEKTOM KOTOPLIX ABMSITCH
LeHHble bymaru ¢ MC, B OTHOLLEHWW KOTOPbLIX OCYLLECTBAETCA KIMUPUHT;

- NMOPSIAOK NPOBEdEeHWs KITMPUHTa, B TOM YMCe NOpPAA0K U YCNOBUSA BKMOYEHW 0083aTenbCTB B KNMPWH-
FOBbIA NyNn (UCKNKYEeHUs1 0653aTeNLCTB U3 KMMPUHIOBOIMO Nyna) U UcnonHeHus ux obecnevyeHuss ¢ UCNonb30-
BaHuwem WC, Bkmovas gorosop 3anora MC. MNpu aTom KNMpWHroBas opraHu3auns Bnpaee oopmMupoBaTh O4WH
UMW HECKOMNbKO KNMPUHIOBLIX MYNOB, F4e O0HO W TO Xe 06A3aTenbCTBO MOXKET BbiTb OAHOBPEMEHHO BKITHOYEHO
TOMbKO B OOWH KIMPWHIOBLIA MyIT;

- nepeyeHb UCMONb3yEMbIX KIMPWUHIOBOW opraHn3auvnein hopm BHYTpeHHero yyeTa obasaTenscTs, BO3-
HUKaoLWnX Npy ucnonb3osaHmum MC 1 JonyLweHHbIX K KMMPKHTY, X Ha3HavYeHue 1 Mopsaaok X BeAeHUs;

nepeveHb MCMonb3yeMblX KNMPUHIOBOW opraHnzauuei popm BHyTpeHHero ydeTa ToBapoB ¢ OMC B ka-
4YecTBe MMYLLECTBA, NpegHa3HauYeHHOoro AN UCNONHeHWs Takux obs3aTenscTB, 1 ToBapas ¢ OUC, asnsawowmx-
CA NpEeAMETOM KNUPUHIoBoro obecneyeHns, Mx HazHa4eHUe ¥ NOPAOOK UX BELEHUS;

- MPW 0KasaHWKW yCrnyr onepaTopoM TOBApPHbIX MOCTABOK yKa3aHue Ha TO, YTO OnepaTop TOBapHbIX Mo-
CTaBOK OCYLLeCcTBRsieT xpaHeHue Tosapos ¢ OWC, ncnonbayeMbix AN McnonHeHusa u (unun) obecneyeHunst uc-
nonHeHus o6a3aTenbCTB, AOMYLWEHHbIX K KNMMPUHIY C 3aKIOYEeHWEM COOTBETCTBYIOLLETO 4Or0BOPa XpPaHeHUs;

- ycnoBus (POPMMPOBaHUSA M UCMOMNHEHWS MHAMBUAYANbHOIO WM KONMEKTUBHOIO KnupuHroeoro obecne-
4YeHus ¢ ucnone3osaHuem VC, B TOM Yucne nopagok pacyeta u UCNonHeHnsa TpeboBaHWIA K y4acTHUKaM Knu-
pWHra no nNogaepXaHui OCTaTOMHOTO YPOBHA MHOUBMAYANBHOMO U KONNEKTUBHOTO KNMpUHroBoro obecneve-
HWA, NpegHa3Ha4YeHHoro ANA UCNOMHEeHNA W (MNK) obecnedeHns UcnonHeHnst o6a3aTenbeTB, JONYLWEHHbIX K
KnnpuHry ¢ LIKA;

- NopsiAoK u cnocobbl obecneyeHnss MCNONHeHWS 06sa3aTensCTB NO UTOraMm KNMpWHIa B cnyvae ucnone-
3oBaHug VIC ansg takoro obecneveHuns (B 3TOM cryyae 3aknioveHne oTAeNbHOro cornaweHus ob obecnevyeHmm
He TpebyeTcs).

9.6.8 OcobeHHoCTH Nopsifka QOPMUPOBaHWNSA MMYLLECTBEHHOIO Nyna ¢ ucnones3osanvem UC v pacnops-
AEHUS UM OMPEeaensaTCs KNMPUHIOBOW opraHu3aumen, opMupyoLwen nyn, B 4oroBope 06 MMyLLecTBEHHOM
nyne, ycrioBUsi KOTOPOTO ONPeAensAlTCa NpaBunamMmm KNmpuHra.

YKasaHHbBIN OCroBOp 3aKniovaeTcsi y4acTHUKAMU KIMPUHTa, KOTOpPble COOTBETCTBYIOT YCTAHOBMEHHBIM
npaesunamm KnupuHra TpeboBaHusaM, TONbKO NyTEM MPUCOeOUHEHWS K AOroBOpy 06 MMYLLEeCTBEHHOM nyne B
Lenom.

Mpw 3TOM JaHHbLIA JOrOBOP HapAQy ¢ ApyrumKn oBa3aTenbHbIMY YCNOBUSMU NPeayCcMOTREHHbBIMI HaLK-
OHanbHbLIMK 3aKOHaMWU U HOPMAaTKMBHBIMW NPaBOBLIMW aKTamMK YNOMHOMOYEHHOrO OpraHa, a Talke npasunamMm
KNUPUHra, MOXET coaepxarh:

- onpepeneHuwe nepedHs u coctaea obbektoB nyna (MC, ueHHbix 6ymar ¢ IC 1 ToBapos ¢ OUC), koTo-
pble MOryT BbITe BHECEHLI B MMYLLECTBEHHBIA MyI;

- HOMWHaNbBHYK CTOMMOCTb KIMMPUHIOBOIO cepTudukaTa y4actusa npu ncnonesosaHum NC;

- Mpasa BragenbLa KNMPUHIOBOro cepTudukaTta y4actusi npy ucnons3osanum MC;

- npasa 1 06A3aHHOCTKN YY4aCcTHUMKOB Nyna npu ucnonb3osaHum MC, B TOM Yncne npaeo y4acTHUKa nyna
3aMeHUTb paHee nepefaHHble B Nyn 06bekTbl; 0653aHHOCTL y4acTHMKA nyna no TpeboBaHWi KIMPUHIOBOW
opraHv3aumv B Cny4ae CHUWKEHUS CTOMMOCTU BHeceHHbIX B nyn MC n/vnn uenHbix Bymar ¢ NC n/wnu ToBapos
¢ ONC pononHUTENLEHO BHECTM B My MMYLLECTBO;

- npaBa v 0bA3aHHOCTM KMMPUHIOBOWM OopraHu3auun, chopMupoBaBLLIEN MyM, B TOM YMChe Mo Bbidadye u
noralieHno yKasaHHbIX KNMUPUHIOBLIX CEPTURUKATOB YYaCTUA.

MImyLLecTBEHHbIA MyN MOXeT ObiTb NpeKpaLleH KNMPUHIOBOW opraHu3aumeit, a y4acTHUK nyna Brnpase
oTKasaTbCs OT AoroBopa 06 MMYLLeCTBEHHOM nyne, TONbKO MocMe noralleHns KIMPUHIOBOW opraHu3auunen
BCEX KMMPUHIOBbIX CepTUdMKATOB y4acTUs, BbiAaHHbLIX y4acTHUKY(am) nyna.

9.6.9 B pamkax opraHu3auum CUCTEMbI yNpaBneHns puckamu npu mcnons3oBaHun C knvupuHroeas
opraHusaums n LIKA B yTBepxgaembix UMW NpasBunax OpraHyW3auvn CUCTEMbl YNpaBMeHWsa puckamu npeg-
YyCMaTpyUBatoT NepeyeHb U onucaHve Mep, HanpaBfeHHbIX Ha yNpaBneHue puckamu (BKMHYas MOHUTOPUHS U
CHWXEHWe PUCKOB) NPU OCYLLECTBEHWM KNUPUHTa ¢ ncnone3oaduem WC. Mpu aTom KNUprHrosas opraHusa-
Lusa npegycmaTpyueaeT BO3MOXHOCTb YYACTUA B COCTaBE CBOEIO KOMUTETA MO pUcKam npeactaBuTenen ydacT-
HUKOB KNWPWHra, Cneuuanv3vnpyrwmnxca Ha onepaumsax ¢ ueHHsiMu bymaramu ¢ VC, n ncnonssoeanma MC
npw ucnonHeHun obsizatenscTB N ux obecnevernnn. LKA npu yTBepXaeHWM METOAUKM CTPECC-TECTUPOBAHUS
CBOWMX PUCKOB W METOOMKM OLEeHKW ToYHOCTM Mogenu LIKA Bnpaee npeaycMoTpeTb pUCKM C MCMOMNb30BaHUEM
K1C, B Tom ymucne ¢ yyeTom cTpecc-cleHapues ans LIKA pekomeHaaumini 06 M3aMeHeHW CUCTeMbl ynpaBneHns
pPUCKaMK1 CO CTOPOHbI YNOMHOMOYEHHOTO OpraHa.
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9.6.10 B coctaB uHopmaumnn, obasaTtenbHON Ans NpefocTaBnNeHusa yYacTHUKaMW KMUPUHra CBOUM
KNueHTam, BXoAUT MHopMaumns, cogepxallas:

- nopsigok ydeta VIC un ToBapoe ¢ ONC B cocTaBe umylllecTBa, NPefoCTaBMNeHHOro B KadecTee obe-
crnedeHunss 06A3aTenLCTR, ONYLEHHbLIX K KITUPUHTY, U 00513aTENbCTR, BO3HUKLLWX U3 JOTOBOPOR, 3aKMIOUYEHHbIX
YYaCTHUKOM KNUPUHra 3a cYeT KINUEeHTa;

- CBeAeHusi o npaee knueHTa notpeboBaTh BegeHus otgensHoro yyeta ero MC 1 ToBapos ¢ OMUC B co-
CcTaBe MMYLLECTBa, NPeaOCTaBNEHHOroO B KayecTee obecrnedeHusi, 1 006583aTenbCTB yHacTHUKA KIMPUHTa, BO3-
HWKLIWX M3 [OrOBOPOB, 3aKMHOYEHHbIX 32 CHET 3TOrO KINUEHTa;

- CBEJEeHus 0 NepeyvyHe 1 ONUCaHUKW PUCKOB KMNWEHTAa, CBA3aHHLIX C OTCYTCTBMEM OTAENBHOIO y4yeTa ero
MC n ToBapoe ¢ ONC B cocTaBe MMyLLeCTBa, NpeJoCTaBNEHHOro B kauecTse obecrnedeHus, U 06A3aTenbCTB
YYaCTHUKA KNMUPWHIa, BOZHUKLLMX U3 [OrOBOPOB, 3aKMHYEHHLIX 32 CYET 3TOr0 KMNMeHTa.

9.6.11 Mpwn HeoeWCTBUTENbLHOCTM AOroBopa C ucnonb3oBaHueM WC, koTopbiit 6bin 3akniodeH LIKA w
006513aTENbCTBO MO KOTOPOMY NpeKpaLleHo, Bo3meLleHne yObITKOB NoTepnesLemMy N1y, 3a CHeT KOTOPOro 1c-
NOMHEH OWMH N3 B3aUMOCBA3aHHbIX JOrOBOPOB, OCYLLECTBMAETCSA NMULIOM, 3a CHET KOTOPOrO MCMOMHEH ApPYron
B3aMMOCBSI3aHHbIN JOTOBOP W KOTOPOE 3HAMNO UMK AOMKHO ObINo 3HaTk 00 OCHOBaHWAX HEQENCTBUTENBHOCTH
B3aMMOCBSI3aHHOIO JOrOBOpa, ABMSAKLLErocs HeeNCTBUTENbHBIM.

Mpwn HegeNCTBUTENBHOCTU 4OroBOpa ¢ Mcnonb3oBaHuem MC, koTopbli Obin 3akndeH ¢ LIKA 1 obsasa-
TENLCTBO MO KOTOPOMY MpekpalleHo, Bo3MelleHe yObITKOB noTeprneBlleMy nuLy B OTCYTCTBME B3aWMOCBS-
3aHHbIX foroBopoB ocylectensiercs LIKA, ecnv oH 3Han unu gormkeH Bbin 3HaTh 06 0CHOBaHWAX HeaenCcTBK-
TENbLHOCTWN JOrOBOPA, ABMNAKLLErOCA HeAeNCTBUTEMbHbIM.

HepehcTeuTensHOCTL AOroBopa, 06A3aTensCTBO N0 KOTOPOMY MPeKpalleHo No pedynkTataM HeTTUHrA,
He BreYeT HeJeNCTBUTENBHOCTH CAENOK, COBEPLUEHHLIX B MPOLECCe HETTUHIA, U Pe3ynbTaTOB HETTUHTA.

9.6.12 MNpaBunamMmu KNMpUHra MoxeT DbITe NpeaycMOTpeHa TpeTeNckasi OroBopKa 0 pas3peLleHni CrnopoB
MEXAY yYHaCTHUKaMMK KITMPUHra, y4aCTHUKaMWN KMUMPKUHIa 1 nuLUoM, ocyllecTBnAwWmMM dyHkumn LIKA, yyacT-
HWKaMW KIMPWHFa U KITMPUHIOBOW OpraHu3almne, CBA3aHHbIX C NPOBELEHWEM KMMPUHTa (OKasaHWeM KnupuH-
roBbIX ycnyr) U (Mnu) ¢ ucnonHeHnem obs3aTenbLCTB MO MTOram KMAWMpUWHra ¢ ucnonb3oBaHuem WUC, nuuom,
ocywecTtenawwnM dyHkumn LIKA, v kNnMpuMHIToBOW opraHu3aunein B Nnopsijke TpeTenckoro pa3bupaTenscrea
NOCTOSAHHO AENCTRYOLWNM CreLManu3npoBaHHOM TpeTencKknum cyaom no eonpocam VC.

9.7 ocTyn K MH(popmaumun Ha (hOHOOBOM pbIHKE

HocTtyn k MHhopMaL KK OCYLLEeCTBNAETCH B ABYX OCHOBHbIX MPaBOBbIX PeXnMaXx:

- obsizaTensHoe packpbiTue uHhopmauumn 1 obecnevyeHne k Hell cBobOOHOro AOCTyna Ans 03HakoMne-
HWS BCEM 3aUHTEPECOBaHHLIM B 3TOM NMULiAM HE3aBWCUMO OT Lenei nonyvyeHns Takon nHdopmauuu;

- OorpaHuyveHVe 4oCTyna K KOHMUAEHLMANBHON WHOPMAaLMK, COCTaBMSAOLWEN KOMMEPUYECKYHO U UHYIO
OXPaHSEMYH 33aKOHOM TakHy, BKNKYas MHcalngepcky nHgpopmayuo, npy obsazatensHoM obecnevyeHum KoH-
duaeHLManbHOCTM CBeeHU, NPeaocTaBnsaeMblX y4aCcTHUKaMU TOProB B COOTBETCTBUM C MpaBMnamu opra-
HWU30BaHHbIX TOProB.

9.7.1 bupxa obaszaHa obecne4nTb packpbiTe M cBOOOOHBIA AOCTYN K CBOEM WHOpMaLMK 415 O3Ha-
KOMITEHWA BCEX 3aUHTEPECOBAHHLIX B 3TOM MNUL, HE3ABMCKHMO OT Lienel ee NonyyYyeHusa nyTem pasmMeLleHus Ha
CBOEM canTe B MH(OPMAaLMOHHO-TENEKOMMYHUKALMOHHOW ceTh (MIHTepHET), BkIMto4as:

- yypeguTenbHble JOKYMEHTLI BUPXU;

- NpaBuWna OpraHW30BaHHbIX TOProB;

- nonoxeHusi o GupxeBoM coBeTe (COBeTe CeKUUN) U pelleHnss Bup)keBoro coBeTa (CoOBETa CeKLMM);

- TOAOBbIE OTHETHI OpraHM3aTopa TOProBMNK C NPUITOXKEHWEM ayAUTOPCKUX 3aKIO4YeHWIA.

TpeboBaHua K NOpsSOKY M Cpokam pacKpbiTusa (MpefocTaBneHns) MHoOpMaLMK OpraHu3aTopoM TOProB-
nu onpegensawTCca YNONHOMOYEHHBIM opraHoMm. B packpeiBaemon (npegoctaBnsiemolit) MHdopMauum o no-
OaHHbIX 3as8BKax W 3aKMOYEeHHbIX HA OPraHM30BaHHLIX TOprax 4OroBopax OpraHu3aTtop TOProBfM He Bhpaee
MAeHTUhULUMPOBATL CTOPOHBI 3aKMYEHHOTO Ha OpraHW30BaHHbIX TOprax AOoroBopa W nuuo, nogasuiee 3a-
ABKY, @ TAKXKE KMWeHTOB yKa3aHHbIX UL, €CriM 3TW nuua 1 (Mnu) Ux KIMEeHTbl He AanW COrnacus Ha Takyto
UAeHTUUKaLMIO.

OpraHuaatop TOpProenu HeCeT OTBETCTBEHHOCTL 3a YOBITKM, BO3HUKLLWE B CBA3W C UCMONb30BAHUEM He-
OOCTOBEPHOW U (MNW) HEMOINMHON WHQOPMALMK, PacKpbLITOW (NPeaoCTaBMEHHOW) OpraHM3aTopoM TOPrOBIM,
€CNKn UCMOoNb30BaHWe Takon MHopMauuK 0bs3aTenbHO B CUMY HAUMOHANbHLIX 3aKOHOB W MPUHATLIX B COOT-
BETCTBMWU C HUMW HOPMAaTUBHbIX aKTOB UMK AOroBopa.
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9.7.2 Knupunrosas opraHmsaums n LIKA obsa3aHbl obecneunTs packpbiTie n CBOBOOHbIA 4OCTYN K CBOEHN
WHOpMaLMK ANS 03HAKOMITEHUS BCEM 3aUMHTEPECOBaHHLIM B 3TOM NULAM HE3aBUCUMO OT Lierner ee nony-
UYeHWs MyTEM pa3MEeLLeHUs Ha CBOeM canTe B MHPOPMALWOHHO-TENEKOMMYHUKALMOHHOW ceTn (MHTepHeT),
BKIKOYaa:

- NpaBuna KNUpKUHra,

- MepevyeHb OpPraHM3aTopOB TOProBMW, Ha TOprax KOTOPbLIX 3aKM4YalTCs A0roBOPLI, KNMPUHT 0bs3a-
TENbCTB U3 KOTOPbLIX OCYLLECTBNASTCA KITMPUHIOBOW opraHu3auumein unu LIKA;

- HaWMeHOBaHWs LEeno3UTapueB, Ha CHETax KOTOPbIX YYUTLIBAKOTCHA npasBa Ha ueHHble Bymarm ¢ UC,
ABNAKLWMECH NPeaMEeTOM KOMMNEKTUBHOIO KNMPUHIOBOro obecnevyeHns;

- MEeToAuKKW onpeaeneHuns BelgeneHHoro kanutana LKA,

- MpaBuna opraHu3auunmn cuctemsl ynpaenenus puckamu NC LIKA.

9.7.3 Bupxa obsazaHa obecnedynTb KOHMUAEHUWANBbHOCTE MHGOPMAaLMK, COCTaBMNAKLWEN KoMMepye-
CKYI0 W MHYK OXPaHAEMYH 3aKOHOM TaWlHy, KOH(UOEHUWANbHOCTL CBEAEHUIA, NPEAOCTABMNAEMbIX YYaCTHMKa-
MW TOProB (BkNtoYas MHbopMaLnK O cekpeTax NPou3BOLCTBa (HOy-xay), MUCKIIOYUTENbHbIE NPaBa Ha KoTopble
BNy NepenaHebl NnpaBoobnagartenem B obecneyeHUM LeHHbIX Bymar) B COOTBETCTBUM C NpaBUiamMu OpraHu3o-
BaHHbIX TOProB, B TOM YuCIe NpefoCcTaBnsaTh Takyo MHopmMaLui Npu yecnoemm obecnedeHns ee KoHUaeH-
LManbHOCTY WM UCMOMbL30BaHWA ANA OCYLLEeCTBNEHUSA CBOUX PYyHKUMA (0BA3aHHOCTER):

- CaMmuM y4acTHWUKaMm TOpros;

- MHbIM NUUam (TonbKO C corflacusi y4acTHUKOB TOProB);

- nuuam, ocywectenstowmnm dpyHkumn LIKA, u (unn) B KNMPUHIOBYHO OpraHu3aumio, n (Mnu) B opraHnaa-
LI, KOTOpAas OCYLLECTBNAET AEHEXKHbIE pACYEThI MO UTOraM KNUPUHTa, U (UNK) B pacdeTHLIR Oeno3nTapun —
bes cornacusi y4acTHWKOB TOPrOB U UX KIMUEHTOB;

- B YMOMHOMOYEHHBIA OpraH no ero 3anpocy;

- B CyAbl W apbuTpaxHble cyabl (CyabsiM), @ Npy HanM4MM cornacusi PyKOBOAWTENS CNencTBEHHOro op-
raHa — B OpraHbl NpegBapuTenbLHOro CnecTBuA No Aenam, HaxoOsWKWMCH B MX NPOM3BOACTBE, a TakKe B
OpraHbl BHYTPEHHUX Aen Npu ocyLLecTBNeHUn UMK hYHKUKWA NO BbISBMEHWI0, NpeaynpexaeHuio U npeceye-
HWIO HAMOTrOBLIX NPECTYNIEHUNA, a8 TaKKe UHBIM NULIAM B COOTBETCTBUM C TpeboBaHMAMMW HaLKMOHaNkLHoro 3a-
KOHOOaTenbLCTBA.

9.7.4 KnupuHrosasa opraHusaumsa u LKA obsazaHbl obecneunTb KOHpUAEHUNANLHOCTL MHdopMaLmn 0b
06A3aTenbLCTBax, B OTHOLEHUM KOTOPLIX MPOBOAUTCS KITUPUWHT, KOHMKUAEHUUANLHOCTL CBeAeHUIA, NpegoCcTaB-
IeMbIX Yy4acTHUKaMu KIMpUHra (BKMNioYas MHAOpMaLMio O CeKpeTax Npou3BoacTBa (HOy-xay), MCKMOYUTENb-
Hble MpaBa Ha KoTopbie BbiNv NepedaHsl NpaBoobnagarenem B obecnevyeHUn LeHHbIX Bymar), nHpopmaumm
O TOProBLIX CYeTax Aeno v uHdopmauum ob onepaumusax no ykazaHHbIM CY4EeTaM, O KOTOPOW CTano M3BECTHO B
CBSA31 C OKa3aHWEM KIMMPUHIOBBLIX YCIyr U (unu) ocywecTenernem dyHruun LIKA, B Tom uncne npegoctaBnaTs
Takyw uHdopMauno npu ycrnoeuu obecnedyeHus ee KOHOWAEHUMANBHOCTA U UCNONB30BAHUS ANS OCYLLEeCT-
BMEeHWs CBOMX PYHKLUMI (0Bs3aHHOCTE):

- TOMbKO CaMUM y4YacTHUKaM KITUPUHTa;

- WHbIM NULam (ToMbKO C corflacusl y4acTHUKOB KIUPKHTa);

- cygoam v apbutpaxHbeiM cyaam (Cyabsam), a MpyM Hanu4yMm Cormacusa pyKoBOAUTENA creACTBEHHOro op-
raHa — opraHam npefBapuUTenbLHOro CrNeacTBUA No Aenam, HaxoasawumMcs B UX NPOM3BOACTBE, a TaKXKe opra-
HaMm BHYTPEHHWX AEen npyu OCYLLeCTBNEeHNN UMUN (PYHKUWA MO BbISIBNEHWIO, NPEOYNPEXOEHUID U MPECEYEHNID
HanoroBbIX MPECTYNIEHUIA NPU HANUYUKU cornacus PYKOBOOUTENS YKa3aHHbIX OpPraHos.

9.7.5 K nHcamngepckon nHpopmaunm 0THOCUTCA MHJhopMaUuUs, MCHEPNbIBAOLWNN NepedYeHb KOTOPOM yT-
BEPXAEH HOPMAaTWMBHLIM aKTOM YMOMTHOMOYEHHOIO OpraHa, M BKIIOYeHHas B COOTBETCTBYHOLME CODCTBEHHbIe
nepeYHn MHcamaepckon MHopMaL UM, KOToOpbIE YTBEPOUIW CleayoLMe Nuua, NpU3HaHHbIE B COOTBETCTBUM
C HaUMWOHamnbHbLIM 32aKOHOM UHCangepamu.

K nHcamngepckoi nHopmaLlmm ynonHOMOYEHHOIO OpraHa, OpraHoB rocygapcTBEHHOM BMACTU U OPraHoB
MECTHOro camoynpaBneHnsi OTHOCATCS CBeOeHUA:

- O NPWMHATBIX UMW pelleHnax oD utorax TOpros (TeHAepoB);

- MonyyYeHHas UMK B Xo4e NpoBOLAMMbIX NMPOBEPOK, a TAKXKe O pesyrbTaTax Takux NpoBepok;

- O MPUHATBIX UMU PeLUeHUAX B OTHOWEHUA MHCAWAEPOB, O Bblga4ve, NPUOCTAHOBNEHUN AENCTBUS WA
06 aHHynuMpoBaHUK (OT3bLIBE) NULEH3WIA (pa3peLleHni, akkpeauTauuin) Ha OCyLLECTBINEHUE ONpeaeneHHbIX BU-
OOB OEATENbHOCTH, @ TaKKe UHbIX paspelUeHnii;

- O MPUHATBIX UMW peLleHnsX 0 NPUBNeYeHnn K agMUHUCTPaTUBHOW OTBETCTBEHHOCTM MHCaWAepoB, a
TaKKe 0 NPUMEHEHUW K YKa3aHHbIM NULEaM UHbIX CaHKLWNI;

- MHas MHcangepckasa MHopmaums, onpegeneHHas ux HopMaTUBHBIMM akTaMmu.
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Mepe4yHn nHcangepckon MHopMaLMmM YynonHOMOYEHHOro opraHa 1 ykasaHHbIX MHCanaepoB nognexart
pPacKpbITUO B MH(POPMaLUOHHO-TENEKOMMYHUKALNOHHOW ceTh VIHTepHeT Ha nx ouumnanbHblX canTax.

9.7.6 K nHcangepckon nHgpopmaum He OTHOCATCS:

- cBedeHus, cTaBlUMe OOCTYMHbIMU HEOrpaHUYEeHHOMY Kpyry nuu, B TOM YWcre B pe3ynbrate WX pac-
NpocTpaHeHus;

- OCYLUECTBMEHHbIE HA OCHOBE OOLLEAOCTYNHOW MHOPMaLUM MCCNeqoBaHns, NPOrHo3bl U OLUEHKW B
OTHOLUEHWMW (PMHAHCOBBLIX WHCTPYMEHTOB, MHOCTPAHHON BanioThl U (MKM) TOBAPOB, a TakkKe pekoMeHAaLumn 1
(Mrn) npegnoxexus ob ocyLLecTBNeHWM onepaumuin ¢ hUHaAHCOBLIMM UHCTPYMEHTaMMW, UHOCTPaHHOW BantoTon
U (Mnu) ToBapamu.

Mog pacnpocTpaHeHueM UHdopMauuM NOHUMaKT AeUCTBUS:

- HanpasrfeHHble Ha nony4vyeHne MHpopMauum HeonpedeneHHbIM KpYroM Ny unu Ha nepegady uHdop-
Mauun HeonpedeneHHOMY Kpyry nuu, B TOM YUCre NyTeM ee packpbiTUA B COOTBETCTBUM C HaUWOHAamNbHbIM
3aKOHOOATEeNbLCTBOM O LeHHbIX Bymarax;

- CBfi3aHHble C onyGnukoBaHWeM MHOPMaLKUK B CPpeacTBax MacCoBOW MHGpOPMaLWWU, B TOM YMChe B
3ANEeKTPOHHbIX MH(OPMAaLMOHHO-TENEKOMMYHUKALMOHHbBIX CeTHaX, AOCTYN K KOTOPbIM He OorpaHuyeH onpege-
NeHHbIM KpyroM nuy (BKNoyasa ceTb MIHTEPHET), € y4eToM orpaHuyeHun, yctaHoeneHHslx B FTOCT 34916.1;

- CBfi3aHHble C pacnpocTpaHeHneM MHopMaLKK Yepes aNeKTPoHHbIe MHOPMaLMOHHO-TENEKOMMYHU-
KauMOHHbIE CETW, AOCTYN K KOTOPbIM HE OrpaHMYeH onpefeneHHbIM Kpyrom nul (Bkntovas ceTb MHTepHeT) ¢
Y4eTOM OrpaHuyeHui, yctaHosneHHoix B FOCT 34916.1.

9.7.7 Mpwn ucnonesosaHun VIC, Hapsgdy ¢ ApyrMMu obssaTtenbHbIMW YCNOBUSIMU, CYLLECTBYHOT npasuna
gocTtyna K uHdopmaunm Ha oHAOBOM PbIHKE:

- KOHTPOMb aHTMMOHOMOMbHLEIMW OpraHamMu M YNONHOMOYEHHEIM OpraHoOM COOTBETCTBMS YCTaHOBIEH-
HbIM TpeboBaHUAM 06A3aTENBHOMO MO CPOKaM WM COOEPXKaHMI0 PAcKpbITUS MHOPMAaLMK B OTHOLUEHUWU UCMONMb-
3oBaHust IC n obecneyeHns K Heit cBoboAHOro 4ocTyna Ans 03HAKOMMEHUA BCeM 3aMHTEPECOBaHHbLIM B 3TOM
nuuam, He3aBMCUMO OT Lienen NonyyYeHus Takon MHopPMaLUn cO CTOPOHLI BUPXKK, KITMPUHIOBORW OpraHM3auunm
n LUKA;

- KOHTpOMb BUpPXKK 1 MpOBEPKA COOTBETCTBUSA YCTAHOBMNEHHBLIM TpeboBaHUAM 0bs13aTENBHOIO MO CpoKaMm
M COAEpKaHWUK packpbiTUs MHOPMAaLMK B OTHOLIEHUN ucnons3oBaHua MC n obecnedveHus K Hein cBobogHoO-
ro gocTtyna ans o3HakoMNeHWsl BCeEM 3aMHTEPEecOBaHHbLIM B 3TOM MNMLAM He3aBUCMMO OT Leneil nonyveHus
Takon WHdopMauMM CO CTOPOHbI KMMPUHTOBOW opraHudauun; LUKA; npodeccroHanbHbIX Yy4aCcTHUKOB pPbliHKA
LeHHbIX Bymar; y4acTHUKOB MMYLLECTBEHHOrO Myna; 3MUTEHTOB, MPETEHAYIOWMX Ha BKIHOYEHUE B NepeyeHb
3MUTEHTOB akUWid, SMUTEeHTOB obnuraumii u MNP, ybm BymMarnm oTHeCEeHb! K LLeHHbIM ByMaram BbICOKOTEXHOMO-
MMYHOro (MHHOBALMOHHOIO) CEKTOPAa SKOHOMUWKMW; APYIMX YY4ACTHUKOB OPraHW30BaHHLIX TOPIOB;

- KOHTPOMb KNWPWHIOBOW OpraHM3aluy U NpoBepKa COOTBETCTBUSA YCTAHOBMNEHHLIM TpeboBaHusam obs-
3aTeNbLHOIo MO CPOKAM W COLEPKAHWID PACKPLITUA MHOPMaLUUK B OTHOLLEeHUM ucnons3oBaHua VIC 1 obecne-
YeHWA K Hei cBOOOLQHOro AOCTyna Afs O3HAKOMIIEHMS BCEM 3aMHTEPeCOBaHHbIM B 3TOM NMLaM He3aBMCUMMO
OT Lenen nony4yeHnsa Takon MHopmaLmn CO CTOPOHb! YHaCTHUKOB MMYLLECTBEHHOIO nyna »u Apyrux y4acTHU-
KOB OpraHu3oBaHHbIX TOProB;

- KOHTPOMb YNONMHOMOYEHHOTO OpraHa, BUpXKW, KNMMPUHIOBLIX OPraHW3auui, 4eno3uTapues, SMUTEHTOB
UNW yNpaenswlen KoMnaHuy, NpodecCUoOHanbHbIX YY4acTHUKOB pPhIHKA LEHHbIX ByMar, a TakKe X03ANCTBYy-
IoWnx cybLeKkToB 0653aTENBHOIO NO CPOKaM WU COOEPXKaHUIKD YBEOOMITEHUS UX WHCAWAEepamu, BKITHOUYEHHBIMU
COOTBETCTBEHHO B CMUCKN MHCAWLEPOB OPraHnu3aTtopoB TOProBIW, KIMPUHIOBLIX OpraHu3auui, Aeno3ntapues,
3MUTEHTOB UMK YNpaBsnsiolen KoMmnaHun, OpoKkepoB, a TakKe XO3SMCTBYIOWMX CyDBEKTOB, 0 NPOBegeHHbIX
onepauuax U o 3akioyYeHU OOroBOpOB, ABMALWMXCA NPOU3BOAHBIMY (DUHAHCOBBLIMUA MHCTPYMEHTAMMW B OT-
HOLLIEHMM UCMNONb30BaHWA LeHHbIX bymar ¢ UC;

- NopsigoK pa3paboTku U yTBEPXOEHWEe NepedHei MHcangepckon MHAOPMAaLMKM 1 KOHTPONSA 3a ee Uc-
NONb30BaHUEM.

9.7.8 B uenax npegoTBpalleHns, BbIABNEHUS U NPecevyeHns HenpaBoOMEpHOro UCnonbL30BaHua UHcam-
Aepckoi MHopMaumm 1 (MNn) MaHUNYNMPOBAHUA PLIHKOM YMOMHOMOYEHHBIN OpraH 1 puanyeckue nuua,
OpraHbl U OpraHu3auuuy, yTBepxgatLlmMe B COOTBETCTBUM C HALMOHabHbIM 3aKOHOM COOTBETCTBYHOLLME COD-
CTBEHHbIE NEPEYHN MHCANOEepPCKOn nHdopMaLumun:

- paspabaTtbiBaloT U YTBEPXKOAKT NOPAO0K OCTYNAa K UHCANOEPCKOW MHopMaLMK, NpaBuna oXxpaHbl ee
KOHMWAEHUMANbLHOCTN U KOHTPONS 3a cobnioJeHWeEM YCTaHOBNEHHBLIX TpeboBaHWi;

- co34alT (oNpegensoT, HasHavyalT) CTPYKTYpPHOe nogpasfaeneHne (JO/MKHOCTHOe nuuo) u obecneyn-
BaloT ycrnoBus Ansa becnpenatcTBeHHOro M 3hPEeKTMBHOIO OCYLLECTBEHWST UM CBOMX (DYHKLUWIA, B 06s3aH-
HOCTM KOTOPOrO BXOOWUT OCYLLECTBIIEHWE KOHTPOMS 3a cobMaeHMeM yCTaHOBMEHHbIX TpeboBaHuii 1 KoTopoe
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noaoTYeTHO COBETY AMpPeKTopoB (HabnogaTensHOMY COBETY), a B Crydae ero oTcyTCTBMSA — BhICLLIEMY opraHy
yrpaBneHvs KpuanyecKoro nuua.

Mpu ocylwecTBNEHWN KOHTpons ocoboe BHUMaHKe obpallaloT Ha cobrnaeHre YCTaHOBNEHHbIX HaLuo-
HanbHLIMKU 3aKOHaMK 3anpeToB U OrPaHUYeHWid Ha HeMpaBoOMepHOe WCMONb30BaHWe MHcandepckol uHdop-
Mauuu M NOPSIAOK NPUBIEYEHUS K OTBETCTBEHHOCTU 3a UX HapyLUeHWe, B TOM Yucne:

- ONs OCYLLEeCTBMNeHWUs onepauuin ¢ (PMHaHCOBLIMU MHCTPYMEHTaMK1 1 (UNK) ToBapaMu, KOTOPbLIX KacaeT-
csl MHCalAepckas uHopmaLums, 3a CBOM CYET UMK 3a cYeT TPeTbero Nuua;

- NyTeMm nepefayv ee Opyromy nuiuy;

- MyTeM peKkoMeHZaLUin TPeTbUM nuLaM, o6s3bIBaHUS UK NoByXaeHUA UX MHbIM 0Bpa3oM K npuobpe-
TEeHWUIO UNK Npogaxe UHAHCOBbLIX MHCTPYMEHTOB, MHOCTPaHHON BanioThl U (MNK) TOBApOB;

- a Takke B Lensax MaHWnynuMpoBaHus PbiHKOM.

CoBeplueHue onepauuii, CONpoBOXAALMXCSA MCNONb3oBaHWeM UHCANAepPCKon UHGOpMaLUM 1 (Mnu)
ABMNALMXCS MaHUMYNMPOBaHWEM PbLIHKOM, HE ABMSAETCS OCHOBaHWeM Ans NPU3HaHWMA UX HeaencTBUTenNb-
HBIMM.

JlMua, koTopbiM B peaynsTaTe HenpaBOMEPHOro UCMOMb30BaHWS MHCAWgepcKkon MHdopMauuu u (unu)
MaHWUNYNUPOBaHUS PLIHKOM MpPUYUHEHB! YBBITKM, BNpaee TpeboBaTb UX BO3MELLEHME OT NUl, B pesynbsraTte
OEACTBUIN KOTOPLIX BbINY NPUYMHEHbI Tak1e YBbITKU.

9.8 MNpuocTaHoOBNeHWe UMK NpeKkpalleHUue opraHU3oBaHHbIX TOProB

MNpuocTaHOBNEHWE UNW NPekpaLlleHne OpraHM30BaHHbIX TOProB LeHHbIMK Bymaramu ¢ MC ocywecTsns-
eTcsl No pelleHuio BUPXKM No pesynsTataM KOHTPOMsi 3a COOTBETCTBMEM LeHHbIX Bymar ¢ C (npeacTtaensie-
MbIX LIEHHbIX Bymar) u (Unu) ux aMuTeHTa (Nuua, 06A3aHHOro NO LUEeHHbIM Bymaram), KOTopble BKIKOYEHEI B
CMMCOK LieHHbIX ByMar, onyLeHHbIX K OpraHM30BaHHbLIM TOpram Ans 3aKnoYeHns JOroBOPOB Ky MMU-NPOaaku,
B TOM 4MCME B KOTUPOBasbHbIE CMUCKK NPU UX (DOPMUPOBAHUMN U COXPaHEHWWN B KOTUPOBANbHbIX CMCKaX, Tpe-
60BaHWAM, YCTAHOBMNEHHbBIM YNONHOMOYEHHBIM OPraHOM W Mpaeunamn NUCTUHra, Brkmyas TpebosaHua 9.2,
Ha NPOTSKEHUM BCErO NepMoaa OpraHn3oBaHHbIX TOProB B OTHOLUEHUW 3TUX LEHHbIX Bymar.

MpaBuna opraHM30BaHHLIX TOProB LieHHbIMK Bymaramu ¢ IC gomkHel cogepaTb ucueprnbiBaoLWwunii ne-
pedeHb Cry4YaeB M OCHOBaHWIA AN NPUOCTAHOBKWU, NPeKpalleHus U BO30OHOBMEHUA TakUX OpraHM30BaHHbIX
TOpro., B TOM Yuce HecobrnoaeHue TpeboBaHUA K KOPNOPaTUBHOMY YNPaBMNeHWI0, Kak B OTHOLUEHUN oBbek-
TOB, TaK U CyBbLEKTOB TaKUX TOProB.

MNpw NpekpaleHun opraHM30BaHHbIX TOProB LeHHbIMKU Bymaramu ¢ MC Takve LeHHble Bymarn ncknioya-
OTCA M3 KOTMPOBAnbHbIX CMIMCKOB HE MO3AHEE CEMW TOProBbIX AHEN CO AHA NPUHATWSA BUpXen CoOTBETCTBY-
IOLLLErO PELLEHUS.

Bupxa obazana:

- MPUOCTAHOBUTL UMW NPEKPaTUTL OPraHW30BaHHbIE TOPrM — B CNy4Yasax, Nopsiake U B CPOKMW, KOTOpbIE
YCTaHOBMNEHbI HOPMATUBHbBIMU aKTamMu YNONMHOMOYEHHOMO OPraHa, a Takke B CNy4asx, yCTaHOBMEHHbIX HaLo-
HarnbHbIMKM 3aKOHaMMW, KaK B OTHOLLEHMMN BCEX LIeHHbIX Bymar, KoTopble AoNyLLeHbl K OpraHU30BaHHbIM TOpram,
UMK BCEX 3aKMYaeMblX HA OPraHW30BaHHbIX TOPrax AOroBOPOB, Tak U B OTHOLUEHUW OTAENbHbIX LEHHbIX By-
Mar u (Unu) 4OrOBOPOB;

- YBEJOMWUTb O NPUOCTAHOBMNEHWM UMW NpekpalleHn N BO30OHOBNEHWMU OPraHWM30BaHHbBIX TOProB ynor-
HOMO4EHHBIN OpraH, a Takke Y4aCTHUKOB TOProB, KMMPUHIOBY opraHusauunio v LIKA B nopsaake u B cpoku,
KOTOpble YCTAHOBMNEHbLI HOPMATUBHbLIMKM aKTaMW YNONHOMOQYEHHOMO opraHa v (Mnu) npaeunamu opraHn3oBaH-
HbIX TOProB.
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FrOCT 35249—2025

MpunoxeHune A
(cnpaBo4Hoe)

MepeyeHb HOPMATUBHLIX NPaBOBbLIX aKTOB PErMOHaNbLHOro MHTerpauMoHHoro o6pasoBaHus,
YneHaMu KOTOpPOro ABNAKTCA rocygapcTea — y4acTHukn CHIM (EA3C)

1 Aorosop o EBpa3ninckoM aKOHOMUYECKOM CO3e (noanucat B . ActaHe 29 mag 2014 )

2 lNonoxeHwe o6 obmeHe aNeKTPOHHLIMWU OOKYMEHTamW MpW TPaHCrpaHW4HOM B3aWMOOEWCTBMM OpPraHoB rocygap-
CTBEHHOW BrnacTy rocyaapcts — uvneHoB EASC mexay cobon n ¢ EQK (yrBepxaeHo Pewennem Konnerum EGK ot 28 ceHTta-
6psa 2015 . Ne 125)

3 Crtpaterusi pasBUTUS UHTErPUPOBaAHHOW MHOPMALMOHHOW CUCTEMbl EBpasniAcKoro aKoHOMMYECKoro cow3a Ha
nepvog go 2025 roga (yrBepkaeHa Pewennem Coseta ESK ot 22 aBrycta 2017 . Ne 100)

4 OcHoBHbIE HanpaeneHua peanusaumn UudpoBon nosecTkn EBpasniickoro akoHomudeckoro cot3a go 2025 roga
(yTBepxaeHsbl PeweHnem Beicwero EBpasuiickoro akoHomudeckoro coseta ot 11 oktabpsa 2017 . Ne 12)

5 CornaweHne o rapMoHM3aUuy 3akoHo4aTeneCTBa rocyaapcTe — 4neHoB EBpa3ninickoro 3KoHOMUYECKOro co3a
B cchepe hMHAHCOBOTO pbiHKa (3aknodeHo B . Mockee 6 Hoabpa 2018 r.) ¢ KoHuenuven chopMmmnpoBaHus obuero uHaH-
COBOrO pblHKa EBpa3sniickoro akoHomuyeckoro cotosa (yTeepxaeHa Pelwervem Beicwero EBpasmniiCkoro 3KOHOMUYECKOro
coeeta oT 1 okTabpa 2019 . Ne 20) u ¢ NnaHoMm MeponpuUaTUi NO rapMOHM3aLMK 3aKOoHOo4ATEeNbLCTBA rOCYAapPCTB — YNeHOB
EBpa3sninckoro akoHOMUYeCKoro cok3a B cpepe huHaHCOoBOro peiHka (yTBepaeH Pacnopsaxervem Coseta EBpasuiickon
9KOHOMMYECKOW KoMuccun oT 23 Hoabpa 2020 . Ne 27)
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FOCT 35249—2025

(1

(2]

(3]

(4]

(3]

(6]

(71

(8]

Bubnuorpadun

CornaweHve o (hbOpMMPOBaHWA U Pa3BUTUK PbiHKA MHTENMeKTyanbHOW COBCTBEHHOCTU rocy0apcTB — Y4acTHUKOB
CHI (3akntodeHo B . Qywanbe 1 nioHa 2018 ., sBctynuno B cuny 12 aneapa 2019 )

[naH meponpuaTniA No peanuzaumm nepeoro atana (2021 — 2025 roael) CTparterum akoHomuyeckoro passutus Co-
apyxectea Heszaeucumelx Focyaapcts Ha nepuog o 2030 roga (npuHaT PeweHnvem CoeeTa rmas npaesutenscts CHI
oT 6 Hosbpsa 2020 1)

CornaweHne no TOProBbIM acrnektam MnpaeB WHTennektyansHon cobctBeHHocTu (TPUMC/TRIPS) (3akntoyeHo B
r. Mappakewe 15 anpens 1994 r.)

MNCO 14641:2018 YnpaBneHue 3NeKTPOHHbIMU JOKYMeHTaMu — [1poekTupoBaHue 1 akcnnyataums MHopMaLuoH-
HOW cucTeMbl Anst obecnedyeHns JONTOBPEMEHHOW COXPAHHOCTW BMEKTPOHHBIX AOKYMeHTOB. TexHudeckue Tpebo-
BaHna (Electronic document management — Design and operation of an information system for the preservation of
electronic documents — Specifications)

NCO 19475:2021 Ynpaenexnue pokymeHToobopotom. MuHMManeHble TpeboBaHMA K XpaHeHUHo OOKYMEHTOB
(Document management — Minimum requirements for the storage of documents)

ISO/TR 14105:2011 MeHegmeHT OoKymMeHToobopoTa. YnpasneHne naMmeHeHUsaMU ONA YCNeWwHoro BHeApPeHs Cu-
CTeMbl aNeKTPoHHOro AokymeHtoobopoTta (C3[) (Document management — Change management for successful
electronic document management system (EDMS) implementation)

MCO 18829:2017 YnpaBneHnwe gokymeHtoobopotom. OueHka BHegpeHua ECM/EDRM. HapgewHocTe (Document
management — Assessing ECM/EDRM implementations — Trustworthiness)

ISO/IEC TR 20547-1-2020 MHdopmaUUoHHbIE TEXHOMOIMKW. JTarnoHHaa apxutekTypa bonblwux AdaHHbIX. YacTs 1.
CrpykTrypa 1 npouecc npumeHenusa (Information technology — Big data reference architecture — Part 1: Framework
and application process)

YAK 347.2:006.354 MKC 03.140

KntoueBble cnoBa: WMHTeENMekTyansHass coOCTBEHHOCTb, WCKIMHUYUTENBHLIE MpaBa, LUeHHble Bymaru, Bupxa,
¢ OHAOBLIN PLIHOK, yrpaBneHune

TexHwdeckui pegaktop B.H. lNpycakosa
Koppektop C.H. @upcosa
KomneloTepHas BepcTka E.A. KoHdpatuogol

CpaHo B Habop 14.05.2025. [MognucaHo B nedatb 27.05.2025. ®opmar 60x84%. [apHuTypa Apuan.
Ycn. ney. n. 4,65. Yv.-u3n. n. 3,72.

[MoaroToBNEHO HA OCHOBE 3NEKTPOHHOW BEPCUM, NpeaoCcTaBneHHo paspaboTyMkoM cTaHaapTa

CozpgaHo B egUHUYHOM WUCnonHeHun B PIrBY «HCTUTYT cTaHgapTulaumms»
Onsa KoMnnekToBaHusa PegepansHoro MHQOPMAaUKWOHHOIO hoHAa CTaHAapToB,
117418 Mockea, Haxumogscknia np-1, 4. 31, K. 2.
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